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@ Lender and borrower traders agree trade and enter into prop systems :
1
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@ Lender & borrower systems drop message to EquiLend periodically :
1
e EquiLend picks up borrower/lender files : DTC
1
@ Match, compare & messaging to ECS Gateway 7 Mins :
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e ECS Gateway & Middle Office processing ( ) :
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e OCC Encore/DTC processing & delivery of acceptable OCC matched trade :
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@ DTC Look Ahead Processing (Reason Code 260/270) : @
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@ OCC Encore/DTC processing & MADE message response :
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* Runs Every 10 Mins
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