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This presentation (this “Presentation”) is furnished to you on a confidential basis for informational due diligence purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited
partnership or comparable limited liability equity interests in any entity managed by Fidelis New Energy, LLC (“Fidelis”) or any affiliates thereof. This Presentation is not intended to be relied upon as the basis for any investment decision, and is not, and should not be assumed to be, complete.
The contents of this presentation are not to be construed as legal, business or tax advice.

None of Fidelis, or its respective affiliates, makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of
any entity referenced in this Presentation.

Recipients of this Presentation should make their own investigations and evaluations of the information contained in this Presentation and should note that such information may change materially. The recipient acknowledges and agrees that it is a sophisticated investor with such knowledge
and experience in financial and business matters as to be capable of evaluating the merits and risks of the opportunities described herein. The recipient agrees that it shall independently and without reliance upon Fidelis or any of its related persons and based on such documents and
information as it has deemed appropriate and on consultations with its own legal, tax, regulatory, accounting, investment and financial advisors, make its own appraisal of, and investigation into the business, operations, property, financial and other conditions, creditworthiness, likelihood of
success, merits and consequences of the opportunities described herein. Recipient acknowledges and agrees that none of Fidelis or any affiliate or any related person shall have any duty or responsibility to provide the recipient with any information regarding the business, operations,
property, financial and other condition and creditworthiness of the companies discussed herein or any of its affiliates which may come into the possession of any of them.

Statements contained in this Presentation (including those relating to current and future market conditions and trends in respect thereof) that are not historical facts are based on current expectations, estimates, projections, opinions and/or beliefs of Fidelis. Such statements involve known
and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. In addition, no representation or warranty is made with respect to the reasonableness of any estimates, forecasts, illustrations, prospects or returns, which should be regarded as illustrative
only, or that any profits will be realized. Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives
thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of any entity referred to herein may differ materially from those reflected or contemplated in such forward-looking statements. As a result,
investors should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to future performance or such forward-looking statements. None of the information contained herein has been filed with the U.S. Securities and
Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S. governmental or self-regulatory authority. No such governmental or self-regulatory authority will pass on the merits of the offering of interests in an
entity or the adequacy of the information contained herein. Any representation to the contrary is unlawful.

Certain information contained in this Presentation has been obtained from published and non-published sources prepared by other parties, which in certain cases has not been updated through the date hereof. While such information is believed to be reliable for the purposes of this
Presentation, none of Fidelis, or its affiliates assumes any responsibility for the accuracy or completeness of such information and such information has not been independently verified. Except where otherwise indicated herein, the information provided in this Presentation is based on matters
as they exist as of the date of preparation of this Presentation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.

Certain hypothetical illustrations set forth herein contain projections, targets, assumptions and expectations with respect to the performance of investments. These hypothetical returns, including the projections, targets, assumptions and expectations contained therein, have been prepared
and are set out for illustrative purposes only, and do not constitute forecasts. They have been prepared based on Fidelis’ current view in relation to future events and various assumptions and estimations, including estimations and assumptions with respect to events that have not occurred,
any of which may prove incorrect. Projections, targets, assumptions and expectations with respect to Fidelis is based on Fidelis’ current beliefs for the future operations, Fidelis’ current views in relation to possible future events, and various other models, estimates and assumptions made by
Fidelis. Further, the targets stated herein are based on an assumption that economic, market and other conditions will not deteriorate and, in some cases, improve. These projections involve significant elements of subjective judgment. Others may select other underlying assumptions or
methodologies that would significantly affect the projected returns or performance information set forth herein, even materially.

There can be no assurance that the expected projected results will be achieved, and actual results may vary significantly from the expected projections. General economic, natural and other conditions, which are not predictable and are outside the control of Fidelis, can have an adverse impact
on the reliability of such expected projections. There can be no assurance that Fidelis will be able to make investments that Fidelis otherwise deems appropriate or, if it does, as to the size of the position it will be able to build. Moreover, the inability to sell investments in companies in these
circumstances could materially adversely affect the investment results. There is no guarantee that Fidelis will be able to successfully implement the strategies described in this Presentation.
Certain information presented herein may be based, in part, on information from third parties believed to be reliable and/or assumptions that later prove to be invalid or incorrect.

Third-party logos and vendor information included herein are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that Fidelis will work with any of the firms or businesses whose logos
are included herein in the future.

No assumption should be made that investments identified and discussed herein were or will be profitable, or that investments made in the future will be comparable in quality or performance to the investments described therein. The actual return realized by any investor may differ
materially from those reflected or contemplated in the data presented in this Presentation.

EACH RECIPIENT ACKNOWLEDGES AND AGREES THAT IT IS RECEIVING THIS PRESENTATION ONLY FOR THE PURPOSES STATED ABOVE AND SUBJECT TO ALL APPLICABLE CONFIDENTIALITY OBLIGATIONS AS WELL AS THE UNITED STATES SECURITIES LAWS PROHIBITING ANY PERSON WHO HAS
RECEIVED MATERIAL, NON-PUBLIC INFORMATION FROM PURCHASING OR SELLING SECURITIES OF THE APPLICABLE ISSUER OR FROM COMMUNICATING SUCH INFORMATION TO ANY OTHER PERSON UNDER CIRCUMSTANCES IN WHICH IT IS REASONABLY FORESEEABLE THAT SUCH PERSON IS
LIKELY TO PURCHASE OR SELL SUCH SECURITIES.

L EG A L  D I S C L A I M E R



Our Business – What We Do
We select attractive markets and projects to develop, own and operate as best-in-class 
climate impact infrastructure by producing climate-positive fuels, products and materials. 
Leveraging our subsurface rights, we also offer Carbon Capture and Sequestration services 
to third parties seeking to reduce their carbon footprints.

Our Team – Who We Are & What Is Our Background
Our leadership, execution team, advisory board and strategic partners have deep 
experience in development, delivery and operations of over $10 billion in large-scale 
complex infrastructure projects. We are headquartered in Houston, Texas, with offices in 
Copenhagen, Denmark (European HQ), and Baton Rouge, Louisiana.

Our Vision – Where Are We Going
To generate climate-positive EBITDA through decarbonization infrastructure systems, each 
capable of mitigating over one gigaton of CO2e (“Climate GigaSystems™”). We utilize proven 
and "bankable" technologies for synergistic "building block" delivery of each Climate 
GigaSystem™.

Our Mission – Why We Do It
Today’s challenges require the rapid development and implementation of economically 
rational Climate GigaSystems™ to pragmatically and materially reduce and reverse 
environmental impacts of man-made CO2 emissions.

Our Strategy – How We Do It
We created RACER™ as our development, design and operational 
philosophy. RACER™ rationally and actively incorporates ESG factors throughout the lifecycle 
of our projects, optimizing the NPV of our assets from a total value perspective that 
includes traditional financial drivers as well as long-term ESG value creation.
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An advanced carbon negative and climate positive infrastructure enterprise with synergistic platforms to:

Accelerate energy decarbonization through synergistic infrastructure investments utilizing proven technologies1

Achieve decarbonized production of fuels, feedstocks, fertilizers, energy and materials2

Produce carbon-negative hydrogen & transportable derivatives such as clean ammonia3

Establish world-scale carbon sinks capable of gigatons CO2 reduction GigaSystems as foundations for a world-scale carbon negative and climate positive enterprise4

Renewable Aviation & Ground 
Transport Fuels

Carbon negative sustainable aviation fuel 
(SAF), renewable diesel, renewable naphtha, 

and green hydrogen (FID Q2 2022)

Carbon Management
Development and operation of CO2 
capture, pipelines and sequestration 

sinks and infrastructure for Grön, 
Cyclus and Hyterra (FID Q2 2022)

Carbon Negative Power w/CCS
Fueled by Grön’s Waste, Ag & Forestry 

products & waste, landfill diverted biomass to 
produces carbon negative power for Grön & 

Capio with CCS (FID Q1 2023)

Clean Hydrogen & Clean Hydrogen 
Derivatives

Decarbonized Climate Positive 
transportation fuels due to CCS integration 

(FID Q2 2023)

Grön Fuels Ecosystem

FNE Screens and Selects Synergistic Projects to Develop, Deliver, and Operate in Four Synergistic Segments focused on Decarbonized Molecules

FIDELIS NEW ENERGY OPERATING SEGMENTS

1 2 3 4

Hyterra Ecosystem
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Climate GigaSystems™ are large-scale industrial production facilities powered by clean energy combined with carbon 
capture/sequestration infrastructure

Power

Carbon 
Capture/Sequestration

CO2

Geologic Sinks

The Louisiana carbon sink system owned 
by Capio will be capable of permanently 
sequestering over 100,000,000 tons of 
CO2e per year for over 200 years

Capio can also serves as a capture and 
sequestration solution for existing third 
party emitters

World Class Pore Space

Cyclus biogenic power generation systems 
have been designed to utilize CI carbon-
negative feedstocks, such as woody 
biomass and landfill diverted feedstocks 
paired with carbon capture & sequestration 
to Capio

Carbon-Negative Power

CLIMATE GIGASYSTEMSTM SUPPORT RACER CIRCULAR ECONOMY GOALS

Transportation Fuels Clean Hydrogen

Other Potential Sectors

✓ Iron and Steel

✓ Plastics

✓ Cement

✓ Textiles

✓ Pulp/Paper

Climate GigaSystems™ (of which Grön is 
the first) can be designed for a wide 

variety of industrial sectors, serving as a 
platform to rapidly decarbonize the global 

economy across geographies

Adaptable 
EBITDA 

Generation Clean Power 
Generation w/ CCS

Industrial Production 
Facilities

Products
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CAPIO SEQUESTRATION:

SYNERGISTIC CARBON NEGATIVE 
CCS ADD-ON TO GRÖN FUELS
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Renewable 

Aviation and 

Ground 

Transportation 

Fuels

Carbon 

Management

Carbon-Negative 

Power

A Decarbonization 
Company

Capio to permanently sequester over 4 million tons of CO2 per year from 
the Grön Fuels Ecosystem

Provides offtake for all Grön Fuels Ecosystem CO2 with additional capacity 
to expand decarbonization opportunity to third parties

Leading edge of siting additional ecosystems with superior geologic 
resources in North America, Europe and Asia

Focused on permanent sequestration rather than Enhanced Oil Recovery

Multiple world-scale carbon sinks utilizing saline aquifers

OVERVIEW FIDELIS NEW ENERGY – INTEGRATED PORTFOLIO

C a r b o n  M a n a g e m e n t

C A P I O  S EQ U EST R AT I O N – S EG M E N T  OV E RV I E W

Hydrogen & 

Derivatives



8
Confidential- Do Not Distribute

0 – 0.5 0.5 – 1.2 1.2 – 2.1

33.0 – 55.0 55.0 – 83.0 83.0 – 114.1

17.0 – 33.0 2.1 – 4.6 4.6 – 17.0

NATCARB (v1502) Saline 

Aquifers Low Storage Volume 

Estimate (MtCO2 / 100 km2):

C A P I O ’ S  A DVA N TA G E D  A C C ES S  TO  E M I T T E RS  A N D  C A R B O N  S I N KS

SOURCES OF CO2 IN LOUISIANABLUE CHIP PARTNERSHIP

Pipeline Engineering:

Carbon Capture:

Subsurface Management:

EPC:

Gas Processing

Hydrogen

Refineries
Size of Plant

Coal Power Plant

Gas Power Plant

Other 45Q Eligible 
Facilities

Candidate Facilities

Ammonia

Multiple world-scale 
carbon sinks utilizing saline 
aquifers beneath southern 
Louisiana with the 
potential to sequester 
100MM tons of CO2 per 
year

In addition to having premier carbons sinks, Louisiana has 
dense sources of CO2 emissions enabling Capio to operate 
efficiently in the advantaged location 

• Louisiana is responsible for over 4% of total US 
emissions

• 61% of State’s emissions are from industrial outputs (3x 
national average) 

• ~50% of CO2 emissions in the state come from just 20 
petrochemical plants

Representative 100km2 Unit

(10km x 10km)
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Houston

Baton Rouge 

Fidelis’ carbon management segment 
has first moved advantage acquiring 
strategic carbon sequestration hubs 
to support decarbonized molecule 

production

C A P I O  – A  L EA D I N G  C A R B O N  S EQ U ES T R AT I O N  E N T E R P R I S E

Denmark

Office LocationsCapio Sequestration is Fidelis New Energy’s Carbon 
Management Company

Strategically, Capio has acquired Two world class sinks 
contracted for 60 Million MT/year of CCS growing to 100 

Million MT/year

Capio is focused on the decarbonization of the Fidelis 
New Energy Companies by developing economic onshore 

CCS assets

Capio also works to lower the carbon intensity of 3rd

party emitters

Viable carbon sinks are critical gating items for further 
Fidelis ecosystem development and therefore Capio is on 

the leading edge of siting additional ecosystems with 
superior geologic resources in North America and Europe

Capio Strategy

1. Identify project sites with world-
scale carbon sinks

2. Secure project site and pore space 
exclusivity

3. Develop world-scale synergistic 
decarbonized climate impact 
projects with contracted revenues

4. Expand the decarbonization 
opportunity to 3rd parties

Clear and compelling strategic 
competitive advantage driven by 

world class project sites and control of 
new build projects that 

leverages economical CO2 CCS to be 
globally competitive
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• Capio will efficiently capture 93%+ of the 1,689,524 metric tons per year of biogenic CO2 available from the Grön Fuels 
hydrogen Stream Methane Reformer and the hydrotreater furnaces and boilers at the Grön Fuels site located at the Port of 
Greater Baton Rouge in Port Allen.

• The CO2 from the Grön Fuels will be dehydrated and compressed by Capio into a dense phase fluid at ~1,850 psi and 
transported 36 miles to sequestration fields in Sherburne WMA through a pressure optimized pipeline system that will be 
designed for low energy pumping operations, high reliability, safety and long life.

• At the sequestration field, the CO2 will be injected through one of four Class VI sequestration wells into the deep saline 
aquifers that lie underneath Southern Louisiana. These saline aquifers are located in the Miocene era sands 5,000 – 11,000 
ft below the surface.

• Four wells were selected to provide 200%+ capacity and redundancy to ensure sequestration capacity availability

Overhead view of Grön Fuels showing Capio capture 
equipment located strategically in the center of the site with 
easy access to emissions points

Located on the edge of the facility, Capio is easily able to 
transport the supercritical CO2 out of the facility without 
impacting other processes

PLANT, PIPELINE, AND SEQUESTRATION OVERVIEW MAP
P r o j e c t  O v e r v i e w
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THANK YOU


