
CRE Distressed Debt Practicum (Summer 2021)  
Foundations Module + Modeling Workshop 

Case-based        Hands-on        Ivy League-designed 
 

+++++++++++++++    INVITATION TO APPLY    +++++++++++++++ 

Apply for Part A only, Part B only, or Part A + Part B paired 

Part A = Foundations Module      Part B = Modeling Workshop 

When        4 cumulative live sessions via Zoom    When  1 full-day live session via Zoom  
Wednesday June 9  @ 3pm - 5pm ET     Thursday June 17 @ 10am - 4pm ET  
Wednesday June 16  @ 3pm - 5pm ET 
Wednesday June 23  @ 3pm - 5pm ET 
Wednesday June 30  @ 3pm - 5pm ET 
 

Focus nalyzing and underwriting real-life case studies  Focus  -life case study 
 

characteristics leading         n a distressed asset 
 

pplying finance s     
 

s  and     Synthesizing p  
 

a real-life deal        a real-life deal     
 

 



Learn More 
 

Overview Video    

Application Process 

Apply for Part A only, Part B only, or Part A + Part B paired 

Part A Application   

Part B Application   

STRONGLY ENCOURAGED  
 

  
       Graduate-Level Student  Industry Professional 
 
       $500       $750 
       $575         25 
      $975     25     

 
Payment upon acceptance   ++   No refunds or transfers    

 
Contact 

  Cynthia Henshall 
  -  
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C
R

E D
istressed D

ebt Practicum
:  Foundations M

odule (Sum
m

er 2021) 
SYLLA

B
U

S 

C
ourse D

escription 
This four-session m

odule introduces the fram
ew

ork of C
R

E investm
ent through a lens of distressed 

situations.  The m
odule is offered on a space lim

ited / by application basis.   
 The course m

eets virtually on a synchronous basis (i.e., the course is taught live) over successive 
sessions each w

eek and relies on active student participation.  C
haracteristics that trigger distressed 

situations w
ill be addressed.  Participants w

ill be exposed to cases and expert perspectives that surface 
legal, valuation, and strategic considerations typical in C

R
E w

orkouts.  An interactive pedagogy utilizes 
case studies of C

R
E distressed debt situations to provide a fram

ew
ork to analyze underlying 

characteristics of the collateral, devise valuation techniques for non-stabilized assets, learn how
 and w

hy 
m

ortgage debt trades at a discount to par, and resolve a distressed deal via a live negotiation.     
 The m

odules provide an understanding of investing in non-par C
R

E m
ortgage debt.  Participants w

ill 
analyze, underw

rite, and dissect several real-life C
R

E distressed debt financial case studies.  The case 
studies bring forth legal, valuation, and strategic considerations typical in C

R
E w

orkouts.   
 

C
ourse R

equirem
ents and Schedule 

Prerequisite coursew
ork or direct w

ork experience w
ithin finance, property valuation, capital m

arkets, 
negotiation, and real property law

 are strongly encouraged.  This m
odule requires fam

iliarity w
ith the 

Zoom
 virtual m

eeting platform
 and participants are required to utilize the cam

era-on feature.  
Participants are expected to read the case studies, prepare coursew

ork sets in advance of each session, 
attend the entirety of the m

odule series, and actively participate.       
 

Session 1 
W

ednesday June 9, 2021 @
 3:00pm

 – 5:00pm
 ET   

C
ase S

tudy: Falcon P
ark (P

art 1) 
 

   
D

istressed environm
ent and catalysts 

   
 C

ollateral valuation, sensitivity analysis, and im
pact on restructuring dynam

ics 
 

    
Session 2 

W
ednesday June 16, 2021 @

 3:00pm
 – 5:00pm

 ET 
C

ase S
tudy:  Falcon P

ark (P
art 2) 

 
   

Sub-perform
ing m

ortgage investm
ent valuation 

   
m

echanics of secondary m
arket trading 

 Session 3   
W

ednesday June 23, 2021 @
 3:00pm

 – 5:00pm
 ET 

C
ase S

tudy:  The G
ardens  

   
perative legal docum

ent review
 for w

orkouts and foreclosures  
 

   
 

 
    

Session 4  
W

ednesday June 30, 2021 @
 3:00pm

 – 5:00pm
 ET 

                        C
ase Study:  A

riel A
partm

ents 
 

 
 

   
In-class live w

orkout am
ong general partner, lim

ited partner, and lender 



C
R

E D
istressed D

ebt Practicum
:  M

odeling W
orkshop (Sum

m
er 2021) 

SYLLA
B

U
S  

C
ourse D

escription 
This full-day advanced m

odeling w
orkshop introduces the basic fram

ew
ork of C

R
E investm

ent through 
a lens of distressed situations.  The w

orkshop is offered on a space lim
ited / by application basis. 

 The course m
eets virtually on a synchronous basis (i.e., the course is taught live) over a full day and 

relies on active student participation.  An interactive pedagogy utilizes a case study of a C
R

E distressed 
debt situation that provides a fram

ew
ork to analyze underlying characteristics of the collateral, devise 

valuation techniques for a non-stabilized asset, and translate loan term
s into financial m

odeling.  M
ultiple 

resolution scenarios are extrapolated directly into m
ulti-variate m

odeling techniques.     
 The w

orkshop provides an understanding of investing in non-par C
R

E m
ortgage debt.  Participants w

ill 
analyze, underw

rite, and m
odel a real-life C

R
E distressed debt financial case study.  The case study 

brings forth legal, valuation, and strategic considerations typical in C
R

E w
orkouts.   

 
C

ourse R
equirem

ents
and Schedule

Prerequisite coursew
ork or direct w

ork experience w
ithin finance, property valuation, capital m

arkets, 
negotiation, and real property law

 are strongly encouraged.  This intensive financial m
odeling w

orkshop 
requires m

eaningful prerequisite know
ledge of and a hands-on fam

iliarity w
ith M

icrosoft Excel advanced 
m

odeling techniques and the Zoom
 virtual m

eeting platform
.  Participants are required to utilize the 

cam
era-on feature.  Participants are expected to read the case study in advance of the session, attend 

the entirety of the w
orkshop, actively participate, and com

plete the financial m
odeling exercise.     

 
Full-D

ay Session 
Thursday June 17, 2021 @

 10:00am
 – 4:00pm

 ET 
 

 
 

 
C

ase S
tudy:  Ten P

aces 
 

    
   

 D
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ent and catalysts 
    

   
aluation, sensitivity analysis, and restructuring m

odeling 
 

 
   

financing cash flow
s   

  


