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Does refinancing make sense for you?

Does refinancing make sense for you?

Find out. Here are the most common considerations for refinancing your home.

Get a better interest
rate.

Interest rates on home loans can go up or down
depending on market forces and rate adjustments. If
your current loan features afixed interest rate,
nothing changes. The only way you can benefit from
alower interest rate is to refinance your current
loan or sell your home and buy anew one.




Pay off your home
faster.

When you refinance to a lower interest rate, you’re

freeing up cash that can be applied to the principal
onyour mortgage payment, which helps you pay off

your home sooner.

Get out of an ARM.

Some homeowners leverage the lower initial
interest rate of an adjustable-rate mortgage (ARM)
to getinto a home that might be more difficult to
afford at afixed rate. When the ARM starts to adjust
upward, so does the monthly payment. Generally,
when the adjustable interest rate reaches at least
two points above published interest rates, it might
be agood time to consider refinancing to a fixed-
rate loan. If you qualify, doing so can may lower your
monthly payment and offer some peace of mind
because you’ll know that the rate won’t change.
Contact your loan officer for more information.

Consolidate debt.

Bills pile up. Credit cards can bulge. Life happens.
Adding some cash to the refinance loan amount (a
cash-out refinance) can help you pay off some of
those bills while also beefing up the tax-deductible
mortgage interest payments. Be sure to check witha

tax professional.



Refinance FAQs Calculators

Learn more about refinancing your home. Use our payment and estimate calculators to help you make the

. right decisions.
Read our Refinance FAQs

Goto calculators

Get started right now.
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