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Income Investing: Ideas to Beat the Bank'™

In an ever-changing interest rate environment, keeping tabs on the numerous corners of the yield
market can be difficult for investors. To help investors stay informed, we offer monthly.insights on
iIncome investing, covering the latest news, trends and investment opportunities: e
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ETF Yields ‘ Morningstar Flows

415 Yield Curves Saovereign Yields Category Performance ETF Performancs

The Federal Reserve has taken extraordinary measures aimed at bolstering the U.S. economy amid the coronavirus pandemic. Moves taken include an
emergency rate cut, which has slashed interest rates to zero, as well as the announcement of an unprecedented quantitative easing program that will
purchase unlimited amounts of government debt and buy billions in LS. corporate and municipal debt. Investors searching for yield in these historic

times need to keep an eye on all areas of the income markets to find the best opportunities.

Ll

VanEck's Yield Monitor provides an informative monthly snapshot of both U.S, and international income markets and the performance of the various

segments.

VanEck Vectors Income ETFs



Ticker Fund Name 30 Day SEC Yield (%)? Duration (Yrs) Gross Expense MNet Expense

Municipal Income

o5

IT™M AMT-Free Intermediate Municipal Index ETF T2 5.88) 0.24 0.24
MLN AMT-Free Long Municipal Index ETF 2.26 6.63 0.24 0.24
SMB AMT-Free Short Municipal Index ETF 132 2.84" 0.20 0.20
XMPT CEF Municipal Income ETF 4,35 -- 1.80 1.86
HYD High-Yield Municipal Index ETF S5 9137 0.35 0.35
MAAX Municipal Allocation ETF 3.40 7461 0.38 0.38
SHYD Short High-Yield Municipal Index ETF 317 4.857 0.35 0.35

Corporate Bond

ANGL Fallen Angel High Yield Bond ETF #al] 5772 0.45 0.35

FLTR Investment Grade Floating Rate ETF 3.64 -0.022 0.40 014

Equity Income

BIZD BDC Income ETF 16.11 - 0.68 9.62
EINC Energy Income ETF 12.63 - 0.45 0.45
DURA Mearningstar Durable Dividend ETF 3.83 - 1.14 0.29
MORT Maorigage REIT Income ETF 22.31 - 0.40 0.42
PFXF Preferred Securities ex Financials ETF 6.64 - 0.46 041

International Bond

CBON ChinaAMC China Bond ETF 2.35 2.502 2.25 0.50
EMAG Emerging Markets Agzregate Bond ETF 443 5.342 0.92 0.35
HYEM Emerging Markets High Yield Bond ETF 8.91 3.382 0.46 0.40
GRNE Green Bond ETF 2.35 4.95% 1.02 0.20
IHY International High Yield Bond ETF 7.28 3.657 054 0.40
EMLC J.P. Morgan EM Local Currency Bond ETF 515 5.192 0.41 0.30

Source: Vankck (as of 03/31/20).



Duration to Worst. 2Effective Duration. 330-Day SEC Yield is calculated daily, and is a standard yield calculation developed by the Securities and Exchange Commission that allows for fairer comparisans
primarily among bond funds. Itis based on the most recent 30-day period. This yield figure reflects the interest earned during the pericd after deducring the Fund's expenses for the period. It does not reflect
the yield an investor would have received if they had held the Fund over the last 12 months assuming the most recent NAV, In the absence of temporary expense waivers or reimbursements, the 30-Day SEC
Yields on 03/31/20 would have been as follows - XMPT: 4,359, MAAX: 3.409, ANGL: 7.03%, FLTR: 3.37%, BIZD: 15.95%, DURA: 3.4604, MORT: 22.09%, PFXF: 6.60%, CBON: -2.11%, EMAG: 2.57%, HYEM:

2.20%, GRNE: 1.44% |HY: 6.91%, EMLC: 5.14%. Expenses for VanEck Vectors Equity and Income ETFs are contractually capped. Expense caps exclude acquired fund fees and expenses, interest expense, rading
expenses, taxes and extraordinary expenses. Expense Caps: ANGL: 0.35%, FLTR: 0.14%, BIZD: 0.40%, DURA: 0.29%, MORT: 0.40%, PFXF: 0.40%, CBON: 0.50%, EMAG: 0.25%, HYEM: 0.40%, GRMB:

0.20%, IHY: 0.40%, EMLC: 0.30%. Expenses for VanEck Vectors Municipal ETFs are unitary fees. Van Eck Associates Corporation (the "Adviser”) will pay sll expenses of these Funds, exceprt for the fee payrment
under the investment management agreement; acquired fund fees and expenses, interest expense, offering costs, trading expenses, taxes and extraordinary expenses. Expense ratios are as of the most recent
prospectus. Past performance is no guarantee of future results. Please see the prospectus of each fund for more detailed information on expenses.

Morningstar ETF Category Flows Investment Category Yields

Estimated Net Flow ($M) Yield to Worst (%)
Morningstar Category Name 1-Mo QTD YTD 1-¥r Category 03/31/20 02/29/20 03/31/19
Short Government 2464 8,957 2,957 6,958 EM USD High Yield Aggregate 14,20 2.51 .57
Ultrashort Bond 3,732 8,786 2,786 19,505 Global High Yield Corporates G.44 5.80 607
High Yield Bond 2,462 -2510 -2,516 8,100 U.5. High Yield Corporates 9.24 6.20 6.41
Muni National Long ) 233 233 220 PO S Eurpmtﬂ 7.02 4.31 5.14
World Bond -204 -239 -239 -424 EM USD Sovereigns 7.00 458 5.09
Muni National Short -335 227 222 1,081 Preferred Securities 5.77 3.65 2.96
High Yield Muni -513 -45 -45 849 EM Local Currency Sovereigns 5.36 4.85 6.16
Bank Loan -976 -2,619 -2,618 -1,701 High Yield Municipals 5.24 3.25 468
Long-Term Bond -1,002 -295 -2840 3,138 U.S. Corporates 2.43 240 3.63
Muni Mational Interm -1,404 406 406 6,115 Municipals 2.01 1.27 2.32
Emerging Markets Bond -2,284 -1,764 -1,764 -3, 162 U.S. Aggregate 1.59 1.68 2.83
Short-Term Bond -3,834 -2,444 -2, 444 4201 Global Aggregate 1.22 1.07 1.77
Intermediate Government 3,875 2,780 2,780 21,485 ;;izf::tg;“ﬂﬂﬁ“" Prafscted 0.02 130 260
Long Government -6,484 1,584 -1,584 9871 10 Year Treasuries 0.68 1.14 2.42

source: Morningstar (as of 03/31/20). Not representative of fund or fund indices. FactSet (as of dates indicated). See bottom of page for Index names. Not representative of fund or

fund indices. Please see standard performance for these categories below. Past perfermance is no
guarantee of future results,



U.S. Yield Curves Global 10-Year Sovereign Yields (%)
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Investment Category Total Returns (%)

Month-End 03/31/2020 Quarter-End 03/31/2020

Investment Category 1 MO* YTD* 1YR 3YR 5YR

U.5. Aggregate -0.59 F15 8.26 4,81 335



U.5. High Yield Corporates

Global High Yield Corporates

EM USD High Yield Aggregate

EM USD High Yield + Investment Grade Corporates
EM Lecal Currency Sovereigns

EM USD Sovereigns

L5, Corporates

LL.5. REITs

Global Aggregate

Treasury Inflation Protected Securities
Municipals

High Yield Municipals

10 Year Treasuries

Preferred Securities

LL5. Dividend Stocks

Source: Factset (as of dates indicated). *Retums less than one year are not annualized.
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The performance quoted represents past performance. Past performance is no guarantee of future results. Mot representative of fund or fund indices. The listed indices are unmanaged and are not securities in which
an investment can be made. Index returns are not Fund retuwms and do not reflect any management fees or brokerage expenses. Certain indices may take into account withholding taxes. Investors cannot invest directly in the

index.

VanEck Vectors Income ETF Total Returns (%)

Month-End 03/31/20

Quarter-End 03/31/20

Ticker Fund Name 1 MO* YTD* 1YR 3YR 5YR LIFE Commenced
Municipal Income

HYD High-Yield Municipal Index ETF -11.39 -7.55 -2.64 2.92 347 6.63 02/0:4/00
IT™ AMT-Free Intermediate Municipal Index ETF -3.60 0.08 4,58 4,40 3.34 4,32 12/04/07



Month-End 03/31/20

Quarter-End 03/31/20

Ticker Fund Name 1 MO* YTD* 1¥YR 3YR 5¥YR LIFE Commenced
MAAX  Municipal Allocation ETF 12.08 -5.03 = = = 585 05/15/19
MLMN AMT-Free Long Municipal Index ETF -4.82 0.02 5.61 5.7 4.06 £,20 01/02/08
SHYD Short High-Yield Municipal Index ETF -8.12 -5.03 -1.06 2.61 1.59 2.23 01/13/14
SMB AMT-Free Short Municipal Index ETF -1.88 -0.54 17 1.74 1.35 2.20 02/22/08
XMPT  CEF Municipal Income ETF -8.64 -6.83 1.55 &85 3.86 5.43 0741211
Corporate Bond

ANGL Fallen Angel High Yield Bond ETF -13.38 -13.14 -6.52 0.53 4,04 6:15 04710012
FLTR Investment Grade Floating Rate ETF =50 -5.03 -2.47 0.76 1.0 0.96 04425411
Equity Income

BIZD BDC Income ETF -38.05 -42.78 -37.19 -13.80 -£.78 -2.48 02/11/13
DURA  Merningstar Durable Dividend ETF -10.92 -19.90 -10.60 - - -2.52 10/30418
EINC Energy Income ETF -41.60 -45.42 -50.05 -22.93 -23.24 -18.14 0341212
MORT  Mortgage REIT Income ETF -55.84 5725 -54.24 -18.43 -9.19 -1.26 08/16/11
PFXF Preferred Securities ex Financials ETF -14.85 -17.88 -11.45 -1.19 1.05 3.09 0741162
International Bond

CBON  ChinaAMC China Bond ETF -0.73 0.50 -0.49 3.46 121 0.54 11410014
EMAG  Emerging Markets Aggregare Bond ETF -10.52 -11.38 4,28 0.6e3 1.73 1.53 05111/
EMLC J.P. Margan EM Local Currency Bond ETF -11.01 -14.44 -8.84 -2.46 -.99 -0.50 07,2210
GRMNB  Green Bond ETF -3.46 013 3.19 3.16 = 3.4 03/03M17
HYEM Emerging Markets High Yield Bond ETF -15.63 -15.16 -10.07 -1:51 2.68 G [ 05/08/12
IHY International High Yield Bond ETF -13.57 -14.44 -8.87 0.23 2:28 3.16 04402112

Sounce: Factset (as of dates indicated). *Returns less than one year dre not annualized.
The performance gquoted represents past performance. Past performance is no guarantee of future results. Performance information for the YanEck Vectors ETFs reflects temporary waivers of expenses andfor
fees. Had the VanEck Vectors ETFs incurred all expenses, investment returns would have been reduced. The investment return and value of shares of VanEck Vectors ETFs will fluctuate so that an investor’'s shares,
when sold, may be worth more or less than their original cost. Performance may be lower or higher than performance quoted. Fund returns assume that dividends and capital gains distributions have been

reinvested in the Fund at NAV.
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Investment category index repressntstion: LS. Aggregate represents the Bloomberg Barcisys US Agoregate Index, LS. High Yiseld Corporates represents the [CE BofAhL LS. High Yisld Master index, Global High
¥izld Corporates represents the ICE BoftAlL Gicbal High Yield Index, EM USD High Yield Aggregate represents the Bloomberg Barclays BEM Aggregats High Yigld Index, ER USD High Yield + bmvestment Grade
Corporstes represents the ICE Botaldl BN Liguid Corp Plus Ingex, BM Local Cumrency Soversigns represents the JPM GBI ER Global Diversified Index, Bl USD Soversigns represents the JPM EMBI Gicbal
Dversified Index, U5, Conporates represents the Bloomberg Barolays US Corp Indsx, ULS. RENs represents the ICE BofAhdL LS. REIT Index, Giobal Aggregsate represents the Bloomberg Barclays Global
Agaregate Index, Treasury inflation Protected Securities reprezents the Bicomberg Barclays LS Tressury TIPS Index, MMunicipels represents the Bloomberg Barclays Municipal Index, High Yigld Municipals represents
ihe Bloomberg Barclays HY Muni Index, 10 Yasr Treesunes represents the Bioomberg Barclays US Tressury 107 Index, Preferred Securities represents the ICE BofAlML Preferreds Index, LS. Dividend Stocks
represents the 0 LS. Select Dividend Index.

The kst Asset Valus" (MAV) of a VanEck Vectors Exchangs Treded Fund {ETF} is determined at the cloge of esch business day, and represents the dollar velus of one share of the fund; it is calculat=d by taking the
iotal ez=ets of the fund, subtracting totsl Eabilities, and dividing by the total number of shares sutstanding. The MAV is not necessarily the sams as the ETF's intradsy trading valus, VanEck Vectors ETF investors
should ot expect io:buy or a2l shares at MNAWV

There ara rizks invotead with inmvesting in ETFs,; nciuding possible loss of money. Shares are niot aciively manasged and are subject to risks similar to those of stocks, including thoss regerding short selling and margin
maintenance requirerments. Ondinary brokerege commissions apply. Debt securities carmy interest ate and credit riske. Inisrest rate risk refers to the risk that bond prices generslly 1all 5z interest rates rise and vice
verzg. Credit fsy s the nek of lozs on an investrent dus to the dateriaration of an izsuer' s financial heslth. High-yvisld, munizipal 2ecurities and emerging marksts sscurtiss have saditions! fsks. Some of the
undertving securities of soms Funds may be subiect 1o call risk, which may result in the Funds having to reinvest the procssds at lowsr interest rates, resulting in & d=cling in the Funds’ incoma. Pleass see the
prospectus of =ach Fund for more complete information regarding esch Fund's specific nisks.

Fund sharss are not individusily redesmalle and will be issusd and redssmed at thair MAY only through certain authonzed broker-deslers in large, specified blocks of shares called “crestion units™ and otherwizs can
be cought and sold onéy through exchangs treding. Sharss may trads at a premium or discount to their HAY in the secondary markest. You will incur brokerage sxosnses when trading Fund shares in the sscandary
rnarket. Past performance is no guarantes of future results. Returne for actual Fund investments mey differ Tom what is shown because of differences in timing, the amount invesied; and fess and sxpenses.

Investing involves substantial risk and high velatility, including possible loss of principal. Bonds and band funds will decrease in value as interest rates rise. An investor should consider
the investment objective, risks, charges and expenses of a Fund carefully before investing. To obtain a prospectus and summary prospectus, which contain this and other infoermation,
call 800.826.23233 or visit vaneck.com. Please read the prospectus and summary prospectus carefully before investing.



Contact Details Follow Us Additional Information

Corporate Home Offices m Linkadin Contact Us

(212) 293-2000
Privacy

: Twitter
666 Third Avenue m !
New York, NY 10017 Legal
YouTube

Feedback
Sitemap

Web Access Notice: VanEck is committed to ensuring accessibility of its website for investors and potential investors, including those with disabilities. if you have

difficulty accessing any feature or functionality on the VanEck website, please feel free to call us at 200.826.2333 or email us at info@vaneck.com for assistance,

® 2020 VanEck. VanEck®, VanEck Vectors®, VanEck Access the opportunities®, and the stylized VanEck design® are trademarks of Van Eck Associates Corp.
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