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Online eCommerce is a growing industry that can’t be ignored. The fact is that online sales are up by 46% in 2016, and

these incredible growth numbers are showing no signs of slowing down. Entrepreneurs all need a good payment
method if they’re going to operate online.

Many entrepreneurs use channels like eBay and Amazon to sell their products. With eBay, entrepreneurs have no
option but to use PayPal or to go offline. With a $10,000 limit on transactions, large transactions have to be completed
offline, which can be risky and problematic.

This is where CurrencyPay, a product developed by financial technology leader Currency Capital comes in. It’s a new

and innovative solution that’s helping entrepreneurs to complete large transactions using a safe escrow system and
work out shipping at the same time. So why should entrepreneurs pick up new payment methods like this?

PayPal is good for moving money, not equipment

The problem with using PayPal as the payment solution is that entrepreneurs need help both receiving payment from
buyers and also shipping the equipment. This broken process plus transaction fees on PayPal are part of what
convince people to go offline whenever they make a purchase on eBay.

CurrencyPay is different because it's a combined payment + shopping option and seller only pays for the service itself.
They don’t lose a large percentage with every transaction they make. This gets them paid faster and gets the buyer
their equipment faster.

Going Offline Can Mean Not Getting What You Want

eBay isn’t just trying to scare sellers when they caution against taking transactions offline. These transactions can be
dangerous for both parties. The buyer could purchase an item and the seller could not send it. The seller could send
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an item and the buyer could perform a chargeback and not pay for the item.

And when something goes wrong offline there’s no real recourse. There’s no dispute system and one party could
simply decide to disappear without acknowledging there’s a problem.

CurrencyPay is a payment solution that provides a full escrow system. The seller will only receive a portion of the
money until they can prove that the item has been shipped. After the buyer receives the item the rest of the escrow
sum will be released.

Removing the Confusion of Buyer and Seller Communication

One of the side effects of the rise of eCommerce is that communication between buyers and sellers has completely

dropped away. This is a positive development for anyone who’s trying to make a purchase and any business owner
who’s trying to sell a product.

Direct communication between buyers and sellers can get complicated as the number of messages increases and
information is lost in the process. CurrencyPay removes the problem of too much buyer seller communication. Both
parties are able to enter their preferred shipping options.

Each party can see, at a glance, what options are on the table, so there’s no need for long-winded conversations
between the two.

This also makes any arbitration easier later on. Since there was never any conversation, there’s no need to spend a

long time going through each part of a conversation until a third-party can get to the bottom of the problem.
Giving Everyone Involved a Better Deal

The most important part of a new payment method like CurrencyPay is it gives everyone a better deal. Entrepreneurs
don’t have to lose out on the amount they actually receive for a product. And the buyer is never going to have any
charges passed on to them.

eBay has lost out to the likes of Amazon in the past few years because of this. Entrepreneurs have avoided the
platform because they’re forced to use PayPal. And PayPal simply doesn’t give them a deal they can get excited
about. CurrencyPay will completely change this, and may lead PayPal to make changes to the way their payment
service operates.

Last Word — Entrepreneurs Need to Be Willing to Adapt

Many entrepreneurs that have small businesses aren’t reviewing new payment methods because they’re simply stuck
in their ways. But they could be missing out on valuable income because of that. No matter how much they sell, they
could be losing out on massive amounts of income through PayPal fees.

Granted, many of these fees are tax-deductible, but entrepreneurs continue to lose out. Seeking out new payment
methods can enable you to keep your business growing.

What do you think is the best new payment method available for selling online today?
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