
M U N I C I P A L  M A R K E T  I N F O R M A T I O N

The Municipal Market 
Monitor (TM3)

The Municipal Market Monitor (TM3) as 

it relates specifically to the US 

municipal bond industry

TM3 has been delivering the municipal market’s MMD AAA 

benchmark for over 30 years, and is integrated into the most 

comprehensive source of critical municipal market information.

Home / Financial data / Market data / The Municipal Market Monitor (TM3) 

An overview of 
the Municipal Market 
Monitor (TM3)
The Municipal Market Monitor (TM3) services fixed income client 

data needs, both over the internet and via data feeds.

TM3 services comprise several key pillars, related specifically to 

the US municipal bond industry including:
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• news and insight

• primary market information

• secondary market information

• disclosures/prospectus

• variable rate portfolio management tools

• pricing and reference data search tools.

TM3 also offers MMD yield curves, which are currently the best-in-

class benchmark for the muni industry and are the flagship 

product line on TM3.

MMD yield curves are integrated across the key pillar services on 

TM3. MMD spread is also available across many major services 

and product lines on TM3.com and third-party vendors.

F E A T U R E S  &  B E N E F I T S

What you get with the Municipal Market 
Monitor

MMD

Includes the industry MMD AAA 

Primary markets

Real time and historical new issue 

Secondary markets

Real time MSRB data
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analysis on the municipal and 

treasury markets.

sales results - from I-Deal and 

underwriters.

H O W  I T  W O R K S

TM3 in more detail
Muni data/analysis (MuniView search)

Intercontinental Exchange/ICE’s pricing and descriptive 

information on over 1.5m securities, the CUSIP9 search engine, 

Muniview Deal Search and TM3 Bond Calculator/Analysis.

VRDN network and SIFMA index

An electronic database that enables tax-exempt money market 

funds and their agents to receive rate reset, interest payment 

factors, and security master details on portfolio holdings.

MuniStatements

The most comprehensive collection of municipal documents 

available anywhere, with over 254,000 documents from 1975 - 

including official statements, supplements, escrow documents, 

and G-36 forms.

Municipal News
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The most comprehensive news source dedicated to the municipal 

marketplace.

F I N D  O U T  M O R E

Relevant products
Explore all products

Fixed income 
pricing data

Global fixed income 

pricing from over 800 

contributors and over 

70 exchanges, 

including exclusive 

pricing from the 

world’s largest broker 

price platform.

DataScope 
Select

DataScope Select for 

data delivery - get 

access to on-request 

reference data, 

corporate actions, 

entity data, end-of-day 

and intra-day pricing, 

and evaluated pricing 

services.

Evaluated 
pricing data

Benefit from our 

pricing valuation 

methods with 

independent and 

accurate evaluated 

pricing covering over 

2.6 million fixed 

income securities and 

derivatives

We're here 
for you

Have questions? 

We're here to help. 

Talk to a real person 

Need 
help?

We want our 
products to 

provide you 

Get in 
touch

For any 
questions 

regarding 

Product 
Logins

Already a 
Refinitiv 

customer? 
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and get the answers 

that matter most.

About Refinitiv

Careers at Refinitiv

technical 

support, 

product 

updates, 

training 

sessions and 

more.

Get 

support

service 

representativ

es are here to 

help.
Contact 

us

Product 

logins

A B O U T  R E F I N I T I V

Who we are

Careers

Investor information 

Media center

Partners

Press releases

M A R K E T  I N S I G H T  A N D  

C O M M U N I T I E S

Developer Community

Lipper Alpha Insight

MiFID II

Refinitiv Perspectives

Reuters Editorial Forums

C O N T A C T  U S

Media relations

Office locations

Product support

Sales

Supplier portal

C O N N E C T  W I T H  U S

Facebook

Instagram

LinkedIn

Twitter

YouTube

R E F I N I T I V  I N  O T H E R  

L A N G U A G E S

简体中文 – 中国

日本語 – 日本

Português – Brasil

Русский – Россия

Español – Latam
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