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NATURE OF CONVEYANCE:

Termination of interest

RESUBMIT DOCUMENT ID: 900601548
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Pacific Western Bank dba 03/08/2021 State chartered bank:
Pacific Western Business CALIFORNIA
Finance tka CapitalSource
Business Finance a dba of BFI
Business Finance
RECEIVING PARTY DATA
Name: Essentia Water, LLC
Street Address: 18911 North Creek Parkway, Suite 150
City: Bothell
State/Country: WASHINGTON
Postal Code: 98011
Entity Type: Limited Liability Company: DELAWARE
PROPERTY NUMBERS Total: 18
Property Type Number Word Mark
Serial Number: 87276231 THE FUTURE OF WATER
Serial Number: 87276229 DRINK UP MORE OF LIFE
Serial Number: 87276218 IONIZATION NATION
Serial Number: 87288749 OVERACHIEVING H20
Serial Number: 86520107 88% MORE HYDRATING
Serial Number: 86520102
Serial Number: 86505556 WATER FOR THOSE WHO WANT MORE
Serial Number: 85348321 THE SUPER HYDRATION WATER
Registration Number: |5392959 ESSENTIA E+
Registration Number: |5392958 #ESSENTIANATION
Registration Number: |5392957 ESSENTIA NATION
Registration Number: |4629926 HYDRATION PERFECTED
Registration Number: |3993935 TRY IT FOR THE TASTE. BUY IT FOR THE BEN
Registration Number: |4200312 SUPER HYDRATING WATER
Registration Number: |3711536 ESSENTIA
Registration Number: |3713911 ESSENTIA WATER IS A PRESCRIPTION FOR LIF
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Property Type Number

Word Mark

Registration Number: |3702705 CLEARLY...MORE THAN WATER!

Registration Number: |4723021 ESSENTIA WATER

CORRESPONDENCE DATA
Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 6028246021
Email: srutledge@pacwest.com
Correspondent Name: Sherry Rutledge
Address Line 1: 19820 N. 7th Avenue, Suite 100
Address Line 4: Phoenix, ARIZONA 85027
ATTORNEY DOCKET NUMBER: 1338747 TM
NAME OF SUBMITTER: Kurt J. Kiesling
SIGNATURE: /Kurt J. Kiesling/
DATE SIGNED: 03/26/2021
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TERMINATION OF INTEREST IN PATENTS, TRADEMARKS, AND COPYRIGHTS

This Termination of Interest in Patents, Trademarks, and Copyrights (this “Termination™) is executed
as of March 8, 2021, by Pacific Western Bank dba Pacific Western Business Finance, a California
state-chartered bank, fka CapitalSource Business Finance a dba of BFI Business Finance , whose address and
principal place of business is 851 East Hamilton Avenue, 2™ Floor, Campbell, California 95008 (the “Lender”)
with reference to that certain Intellectual Property Security Agreement dated August 13, 2018 (the
“Agreement”) by and between Essentia Water, LLC, a Delaware limited liability company whose address and
principal place of business is 18911 North Creek Parkway, Suite 150, Bothell, Washington 98011 (the
“Debtor”) and Lender. Initially capitalized terms not defined in this Termination shall have the meanings
set forth in the Agreement.

For good and valuable consideration, receipt of which is hereby acknowledged, Lender hereby releases
the security interests granted by Debtor to the Lender with respect to all Trademarks described in the
Agreement. A true and correct copy of the Agreement is attached hereto as Exhibit A.

To the extent that Lender shall be deemed to have any right, title or interest in the Patents, Copyrights and
Domain Names, Lender hereby retransfers and reassigns all of such right, title and interest to the Debtor of all such
right, title and interest, without representation or warranty of any kind whatsoever.

This Termination shall be governed by the laws of the State of California.
In witness whereof, the Lender has caused this Termination to be executed by its duly authorized officer as

of the date first above written.
Pacific Western Bank

Collpen L. %aw

Colleen M. Gonia
Its: Vice President

By:

CAsalP (rev. 12.31.2018) Page 1 of 1
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Exhibit A

(see attached)
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EXHIBIT “A”
Page 1 of 17

INTELLECTUAL PROPERTY SECURITY AGREEMENT

Tists Iuteliectnn] Froperty Seenrity dgrecment, sogether with ail addenda, vxhibits ot schededes hereta,
ax the same novw existy or may berssfler be amsoded, modified, supplemented, sxtended, renswed, yosiated, ar
repinced, (this “Agrerment™) is made 2e of this 13% day of Augusst, 2018 by aud betwewn Rewntls ‘Water,
LIC, 2 Delaware Hmited Hability company ("Pledgor s CapitaiSource Busigess Financs Gentig, & 8bs of
BFY Business Fissnee (“Lender™), 3 Caiffornta enrporation, ut Campboll, California.

A, Lender has lent or ggieed o fead t0 Fladgor centain fisnds (the “Losa™), and Pledgor desivas to
bores wuch fusds from Lender pursuscd o 1 Loag aod Seourity Agronmens andior Secussd Prowissasy Nots
sxsvited of fo be sxecuted in consection kerewith (either; us amended, e “Lows Agreement™). Al sapdintized
terms 1ot otherwise defined heretn shual] have tie meanings st forth i the Loas Agrecment.

B In order 10 fodnce Leader 1o mgke or coutime to make the Loan, Pladgor bas sgrged 15 grunt &
security Tnterest in certatn inaugible property to Leader fiir pusposes of securing the Obligasions of Pledgor o
Lender.

RECITALS

NOW, THEREPORE, for good sud valuable considerstion, it of which is beosby sxksowiedped, the
pastics fnvels sgrve as follows;

i Diefinitiins. A3 terys wsed hevein wiich sew defined i Division 1 or Division ¢ of the Uniform
Commervial Code of the State of Califorals ("UCL™) shall have the weanings yet forth thareiy; provided, hovwever,
that £ 3 reren iy dofived in Division 9 of the UCC differetly thar in snotber Artiste of the UCC, the torm hes fhe
meaning sperified in Bivison 9,

z. Gt of Seowite Intasst, A8 collateral seoudity for fhy prompt asd complete payment and
perfirmmncs of 3l of Pledgne's pressat or fature Ohligations 1o Lender, Pledgor herehy tanisfors, convys and gramts
1w Lender, 3s security, Pladgor's amive vight, title nad interest in, to sud wnder the following {collentively, the
“etellechal Propety Collateral™y

& Any and all present end fotwe oopyright rights, copyright sppliestion, sopysight
segistrations nad ke protections dn eash swork or suthorship sud destvetive wosk tereof) whethes published or
wngablished and vhether or poe the same also constitates 2 trade sectol, now ar hereaRey sxisting, created, scquined
ar held, incleding without Raitstion Gwse set forth on Exiiit A sttuched hosto fonlipctively, the *Copyrights);

b Auy aud f porsent and fumre tade secrets, poopristury inforustion, customer Hisis,
snatchaing techaigues, formulas, peodutt forrudations, suf any and all inteflentunl proparty rights in compuey
saftwase xud comprter softwase products nuw or hereafier axisting, cramed, or anquired of huld;

C. Any snd all present and futwre design vights which may be svailable © Pladgar now ot
heseafier sxisting, crented, soquired ox held;

4. Any wud a3l patents, patent Hoenses, patent applivations and lke pwtections inchading,
without Hmitetion, ivsprovements, Sivisinns, contismtion venls, rek extensions and combations-in-past
of the sawme, inclusing withnut Hitstion the patents gud patent apphicatioss sef forth on Exiibit ¥ sttached hersto
{eatiectivaly, the *Patenis);

N Any =usd sl present sad fstwre teadumeck Hiveuse, wademark, and service mark sights,
whether registered or s, applivations (o register and repistmations of the sawe snd hke peoiectives, aud the sntire
goedwill of the business of Pledgor canwected with and svwbolized by such tmdenarks, inchading, withowt
Himitation, thoss set forth on il € aached haveio {eoliectivaly, the *Trademarka™).

Page i o258
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EXHIBIT “A”
Page 2 of 17

£ Any and all prosent sad fituse fights is and to domain 1anes in whttever form, snd aft
dertvative URLs, including withess Timitati thoge set forth an Exhiblt T attached herotn {cafectively, e
“Domain Navaes™);

g Any snd sif claims for dawages by way of past, present and future tnfringement of asy of
the righis tnefudod above, with the right, bt net the obligetion, to sus S and colleat such damges for said wae or
infringemans of the huelleotuat propexty vights identified shove;

h Any and all possent end fokire ticenses or oher ights 30 wre 2y of the Copyrights,
Patents, Trademarks, or Domain Names, and olf Hoense foss and royeltics arising fom suck uss io the extent
permitted by such Heenss o rights;

1 AR amenduwnts, extensions, repewals and extansions of sy of the Copyrights, Patents,
Teademasks, o Damain Names; sod

i Ay and aff procveds and wodusts of any of the foregolng, inclading, withaut Hesitation,
&t paysmenss wnder insurancs oz siy Tndenaity or warematy payable in respetof ey of the fusegaing.

3 Authoctestion sad Rewuent.  Pledger sudbssrizes and roquesty et the Reginter of Copyrights snd
the Comuissioner of Patents sod Tredemarhe {the *Registes™) revond this Agseamicnt, which shell b subssitiod 3
the Register by Gt Lender,

4, Eovenans and Wanatios. Pladpor TEPFUSERY, WarRNE, sovenans snd agrees s foliows:

a. Pledgor i sow the sile towner of the Tateflectual Propesty Collatmnt, exoept for non-
sxelusive Hornses prasued by Pladigor o it customers in the ordinary sosrse of husinzss snd exsept for s Heas,
AumbEIRGeS oF secrrity intevests described in KoHbit B attnshed hereto;

b, Porfremance of this Agreement dogs not confliet with or resskt in u dreweh of Ay
agronuent te shick Pledgor is parly or by which Bledgar is bound:

o Drring the term of tis Agresment, Pledgne shalf not tansfor or otherwise sucander sy
nterest in the fveliectial Property Collatessl, sxoept for liens, Sncuabiances, o seousity ierests described i
Exhiblt E shwbed boveto ind Ron-esolosive foauses grandted by Fledgor, copiss o which Bladgor Wil provide from
tisne fo time to Lender ot the request of Loander;

g Exch of the Patents is valid and enfaroeable, sud uo part of the Intetivenml Propasty
Collsprad fax boen fudped nvalid or Unenfceible, in whede or i part, mad 1o clvis bus bewss mede dint sy past of
the futellevtual Property Cotlatest vislates e vights of any third party;

& Pledgrr shall deliver 1o Bask within Biry (30) days of the st day of sach month, «
ropost sigsed by Pledgor, i fosm ressonably sceepiabls 10 Bank, lsting any #pplisstivns or registrations
Pledgor har made or filed in vospest of sty pRlents, copyrighis o tradumierks and the siaiuy of dey cusanding
applications or registations dring such priceding mouth, Pladgor shall prosspfy advise Lender of a5y surterint
cimnge & the compositios of the Intotlectina Propenty Cotbatorat, inchuding but wot limsited to, any sub y
ovmership right of the Fladgor s or b auy Tredemiek, Patont o Copyright nint sprcified in this Agreewaent;

£ Pledgor shall () protect, dofend and maintais the validity and cnforcenbility of e
Copyrights, Patents, Trad s, o Domein Names, (i) use s best offorte to dotent infringements of the
Copyrights, Puents, Trademasks, or Dunais Mames and promptly advise Lender i writisg of waterist
Insfringements detosted nd (il vot allow sy Copyrighiy, Patests, Fradesarks, or Dosmeis Names to be shandoned,
Tosfelind or dedivated to s public withoit the wiilten consent of Lender, which consent shall not bs unpeasonsbly
seixtidiald, unloss Pladgor determines that reasousble business practives suggest that sbandorment is sppropriate sad
so advises Laudan

& Pledgor shall uot register any wusskssorks, softwire, Computsr progras or otber wosks of :
sakse ;
e afls Bethins zz&ﬁ%
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EXHIBIT “A”
Page 3 of 17

authorship sibject to United States copyripht protestion with the United Statos Crpyrighs Offies withont first
ceaplying with the following: {1} poviding Lender with at fecst fifkeen (15 days' prior written potide thervofl (i)
providing Lender with s copy of the applivation for any such registration; snd {1t} sxeouting snd filing soch other
istraments, wd tekisg snch fusther actions as Lesder ssay masonsbly request from thoe to time © perfeet o
soxtime the perfectivn of Lender's fterest in the Intelomat Prspesty Collassrl, mclading withow Hmiustion the
fifing with the Liited States Copyright Office, simstanesusly with the filing by Pledgor of the apphivation for agy
such vepistetion, of & copy of thix Agrecnsent or 2 Supplement hereto i form socspiable 1o Lendes identifylag e
snashworks, sofbwnrs, cormputer progems or other warks of authorship hwing registared aud confisming the grant of
& security hevest theveds o fvor of Lewder;

h. Theis Agreessens crstes, and o the vase of after sxquired Intetlovtust Propesty Collntoral,
this Agresment will creats a1 the tims Pledgor first fas rights i sush after soqired Intsliootsal Propecty Colfaterul,
in faver of Leander & valid and pesfected: firse priveity security inferest in the Tntsfiectus! Property Collaters] in the
United Stens securing the payment sud perfrmance of the Obligations evidanex by the Loan Agresment upon
meking the flings reforred tv in clowse 4. below;

i Except for, wd upon, the filing of [} = UCT Husming stabomens witk the
appropsiste filing offics in the sppropriate siats (i5) & wotice of sscutity insarest with the United Sintes Patent and
Tradesmark afffor with respest 10 the Patents and Teademarks, which shalt bs filad by Lendes; aed {{if) 8 notice
of seourity intersst with the United Ststes Copyright Offive with respect to the Crpyrights, and or such other
nction 85 Lender way deem pecessary s perfect the ecurity interess croated bereundes, and, exeopt as hus
bewn wleady made or ohtained, 1o suthorizstion, spproval or othey gctinn by, rad no sotice to or fing with,
auy governmental suthorily or regulatory budy s regmired either (1) for fe grext by Fledgor of the sevurity

werest yranted bereky or for e exesutivn, defivery ot park: of this Ags by Pladgor, or {2) for the
peictinn in the Unftad Sintes in the funBecnat Propesty Collntaral or the exervise by Lender of its xights and
rameding herennder;

i Al information h fore, Yersin or heveafier supplisd fo Lendsr by or oo behalf of

Pledgor with seepest to the IateHovtust Froperty Collatarl is acourate and somiplete in ol materiad reapests;

13 Fledgar shall not enter inte oy agresment i womld materially fxpaix o condlict with
Pledgor's obligations h h ithout Lepder's prior written consent, which consam will gof be uoressonabiy
withheld. Pledgor shall not permst the inclusion v any contrast 4 which # Toeomes a panty of my provisions tht
could or might i suy way impeds or grevent the crortion of 2 secarity taterest in Pledgocs tights aud intesests in say
propedy incleded within the delinition of de Inteliectunl Property Coliatermt sequired wnder such vonmets; and

i Upon sny officer of Pladgor oblaining keowisdgs thereof] Pledgor shudl peoanpnly notify
Lender iz writing of any ovent et wusterislly adversely affeowy the value of sy of e Inteliectval Fropeny
Catlutersl, the shility of Pladgor or Lender to dispose of my of the Intallestual Proparty Collsteral or te rights and
remeities of Lender 5 relation theres, incinding, withowt Ymitation, the fevy of any legal process aguinet uny of the
Intelientus! Property Cudintersl
b Inftingonent. Pledoor agrees that i sny Person shall do ov pesform any acty which Lender
reasonably befiaves constituiss sn infingement of any Intedlociual Progerty Collsteral, or vislue or infrings sy
right of Pladgor or Lender thevein o if any Person shialf do or prefoom any acts which Louder seazonsbly befisves
comstities xa wnauthocied or wnlawil uss therof, thes und i any such ovemt, Londor nay and shalf have thn
xight to ¢} sake rrasonsble Sleps to protect its interests; and (D) while s Bvent of Defeuls is comiuing, to ke
such steps and insiliute susk suits or prosvecdings as Lander may deeve advisable or wecsssary 1o grevent such sbts
and condust and to scoure damages wsd atipr velisd by ressos thereef, and fo geserally teke suck #sps as way
be advissble or ascessary or proper for the Sull protection of the rights of the pties, Lender may, while su Bvent
of Defult is contouing, take muck stepe or institute such sults o proceadings i & ows nme of i the rame of
Fledgor or fn the rames of the pastes juintly. Lander boweby apress to give Pledgor notice of any sieps tnkes, or
fay suits o1 provesdings fustiteted, by Lander puesuant o this paagragh.
8, Seauity loteoest, This seomily interest is granted i coujmotion with the seowity inierests
granted to Lender pursurat t the Loan Agreoment. Fledaor dous hereby furder aeknowiedge snd affirm shst the
sights snd rewedies of Lendes with sespact to the accurity 1 i the Intalicotuntl Propesty Colisieral made aud

Page 3 of £8 A {:\\:%g‘%
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EXHIBIT “A”
Page 4 of 17

granted berohy ave subjent o, snd wore fally sef forth i, the Loan Agreement, tie torms usnd provisians of whick are
incorporsted by referesoe heveln as i filly sat forth hersin,

7. Lenders Rights. Lender shall have the right, but not the obligetion, o take, wt Pledgors sole
experse, any actions that Pledgos Is required. snder this Agmemant to tale but whick Pledgor fils fo take, afier tan
{10} days’ 1olephonic or wsitten notice to Phadger, Pladgor shall reimbores and fndesnaity Lender for alf costs
and expenses actually insurred is the seasonable exercise of its rights urer tie Section 7,

& Inspection Rishts. Pledgor hareby grants o Lender sud fts cnployees, papresentatives and gents
the sigls o visit, during rexscusbls hours wpon prior reasesable notice fo Pledgos, znd sulely to the extant
Pledgor can logally gram it right, any of Pledgor's and its subconteactons’ plants and fecilities that manufschure,
bageall or store products {or that Save done so diring the ‘prior six-menth pociod) that are sl wnder sy of the
Inteflectusl Froparty Collsterst, and to fsspect the products and qualily control reconds relating thessto upon
regsonahle notice to Pledgor and a8 ofien 35 sy be rssomsbly seqested; provided, however, roding herein
shell entitle Lender to acess to Pledpos's trade seomsts snd ciher peoprietary informetion, Foe the syoidsnce of
doubt, nothing hervin shall be consteued 1o grant Londer say vights of ispection tat Phadgor sl does tot bave

< to the agp Pladgas seashod with the thivd parties ses forth fn diis pasageaph,
9. Eurther Assurancen: Atoraey i Fast.
2. O 2 continuing basis, Pledgor will, sibjest to any prior licseses, encumbranses and
restrictions and prospeciive , sk, acknowledge and dolives, sud ke and svcord fo the proper

filiey and reconding ploces in the United States, 3l such nstsmesis, including, appsopeiate fnancisg and
conumation staements znd collaters! agrosments mnd Blings with the United States Patent aud Trademark Offics or
the United States Copyright Office, and take alf sush sotion as may ressonabiy be deemod necassary or advisshie, or
25 requistad by Leades to porfeat Lander's seousity interest fu off Imellerhed Propecty snd otharwise to carry gt the
intent and prrposes of this Agresment, or for assusing aod confisming to Lavder the grant or parfection of a security
tterest in qll Tatellentuad Propesty Collateral.

b. Pledgor herehy irsevocably appoints Lender as Fledgor's attomey-in-fact, with full
anthority i the pack and stoad of Pledgor und s the name of Pladgor, Lesder ar otheswise, foom time o tme &
Bender's Soje Discration, &t ey sotion wnd & axeowe sny instrusnent which Lesder say dewss secessaey or
advisable s roconaplish the pusgoses of this Sgreament, inclading:

i i modify i it Sole Disoretion idds Ageacsent withous fixst obisining Pledgur's
appraval of or signatuse 1o such medifivation by amanding Fabiblt A, Rxhitis B, Bahibit ©, and Exkibit D hersof
as appropriety; 1o inclede mafrence 1 suy right Gtte or Xierest & any Copyrights, Patents, Trademarks, or Domais
Names ssquired by Pledgor after the exerutivg hereot ot v delete any reforense to any right, title, or imerest in Ky
Copyrights, Putents, Tradexsarks, or Domatn Numes. i whick Plodpor na lenger hus or wabns any right, title or

susterent; ang,

R w 8, in itz Sole Discrelion, one v weare UCT finassing s contismation
statements and smendmeny thereto, mistive 1 any of the Inielectus] Property Collatarsl withiont the siguatare of
Pledgos whene permitted by lave;

i afler the oovnrreace and diving e continuance of o Bvent of Drotaule, to
quatify Pledgor to do business in any stete if Pledgar shall 28 10 do so following resuest by Leadey; and

. after the oxeurrente of au Bvest of Thedhult thst hes not bean cured by Pledgor
wpim thiy (30) days’ noticx of suoh Bvent of Defauit by Leadny, o tunsfer the Intoliestual Property Collateral fnte
e narme of Lander o 2 thisd party W the extest permitted undey the UOO,

¢ Byews of Defaht. The cosurrence of any of the folluwing svents thall constitate st Eveat of

Drofaadt undes i Agroement:
2. An Bvent of Defoult ovenrs under the Lonn Agreemert o any ofher agrosment between
Pladgor assd Lerder; or

Fage ¢l is
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EXHIBIT “A”
Page 5 of 17

L8 Fledgos breaches sy svarpanty or agroemnent meda by Phdgor in this Agreswent.

13, Renedics, Epon the vecusrance of sn Event of Dafash, Londer shufl have: the right oy exersiss aff
aof the remeddies of 2 Londer vader the UCT, lncisding without Husitation, the right to require Pledgsr to assambie the
Isellectusl Praperty Collaerl snd to make it availebls to Lender 2t 3 place designated by Londer. Pledgor will pay
ey expaszer (hwloding ressonsble anomeys” fhes and fopal and other sosts mmourted by Lemder in somnection
with the exercise of sny of Lendes's vights heseundey, tovleding swithont Hmitation any roasonsbly expense inowrred
in dizposing of the Intlizcual Pooperty Collateral. AH of Lendars rights and remsdiex with respat to the
Iehectas] Property Collateral shatl be cumudative, Noswithstanding saything to the vontrary hevelr, i the event that
Lendur does whe possession of the Intelieciual Propery Collatesal and slosts to salf, tmsster or atherwiss dizpome of
the same (Ir any vase, 2 “Sale™}, the outstanding swomat owed by Pledgor b Lander under e Lossy Agreersnt {the
“Oystading Amoust”) shall be redused by the purchase price of swoh Sale sud i the extent e purchase price of
such 8ale excends e Crustanding Amount owed by Pladgor to Londer, Londer sholl defiver such excess to Phedigor
awnd Pledgor shall be relvased from alf ebligetions relating o the Catstanding Armosot.

12 Lender’s Dudes, Beyond the safe custodly thereof, Londer shall kave ne disty witk respaet to asy
Tutellenteal Propesty Collsteral in its possession of contrgl {or in the possession or control of any ageat or budles) or
with respect @ sny th er the preservation of rights agafnst prios parties o Sy other Kights penaining
thoveto. Lender shalf be & § o have d able cuse in the cuntody and presarvation of te Intelivetunt
Froperty Collateral i fis possession if the Tntellectual Property Colinteral i sveorded tretment siubstantially gt
to- that which it accerds its ows property, Lemler shall vot be Nable or rexponsible for any loss or dawage i sry of
the Intefloctust Propenty Collateral, or for any diwimstion in the value therenf, by season of the $6t or omission of
sy wacehousanan, catrisy, forvanding ageney. ctnsignes o oty agent or baiter selected by Lendar in good faith.

13 Covsand Expenses: Indemufication: Dfher Chavess,
& Lons and Bxpenses. Pledgor agrees w pay on demand:
i reasanable costs or sxpeoses {inslading without Hudtstion taxes photosopying,

noterization, thecommunication, postage snd insumance premiuns) paid by Lendsr in crupetion with Lender's
wwansactions with Pledgos;

H, seasonabie cvuts und expenses sxquired 1o be puid by Pledgor uader any of the
Loag Decuments that ace paid sr advanced by Lender in connection with Lander's fransactions with Pledgos;

it reasonabie legal fers and expenses peid or fomured ¥y Lendsr i conupeion
with the due diligeace, vegotiation and grepssation of this Agresmess, e Loun I & fn

herowith and other docsmensts srevuted By conuection herewitd naw s in the Rutrs {whethar for Rygel services and
expanses from muside counse] o fom in house soimsel);

i seesonaide docwmentstion, filkg, meording, publication, apprsiss! (achiding
periadly Collaterad sppraisais) med seaxch foss aasassed, paid, of favussred by Lander in consection with Lender's
tremactiong with Phdgor;

Y. teasonsble costs and expanses of fhind party elsims o sy sther suft paid or
feusied by Lender in enforeing vr defending the Loss Doruments and sdjusting or settting disputes snd clnims with
Acgount Debiors with respect to Pledpar's Acommis; snd Lander's costs and exy and ble 4 &3
Fous atnd exponses {whather for logal services incursed by and axpenses from outside counsel andior from ia honss
coungsl and salf) invorred in dvising, swwctning, drefling, reviewing, adwministening, amending, terminating, of
orforeleg, or i say cther way velaing fo, this Agreoment o the oifer Loas Documents {including seasonsble
Atlorneys’ Fees asd wrpenses focunvd v such sffusiad or settled dispotes and claims, and @ somsiection itk §
Pworkout” & “restrocturing,” or an Insalvency Procesding concering Pledger ov ary Guarsutor-of the Obligations,
Trrmspective of whether suit fa brought). The Atomeys’ Fees inamred by Londes i any lezolvency Procending shall
siude, without Rudtetion, thoss bly fmowsred in ion with debtor-dng ton. fsancing, motosns for
sefinf fom wnomatic stay, and sctions o deternine dischasgeabflity, mnd defending, ar concaning the Loan
Diocsments.
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3 Indeugsification. Pledgor Sierehy agrees o fndemnify Londer, any Affifists thorecf, and
its directors, officers, cnployees, agets, counsel, and other advisors {cech an “Indemmified Person™ apainst, and
hold vack of them harminss from, any and all liskilities, chligations, iosses, clafms, Srmages, poaaliios, sotions,
Julgments, sulls, costs, sxpenses, or disburesments of any kind or natire whatsoever, including Londer sxpenses,
the seasousble fees and dishursements of comsal 10 a0 tedempified Pesmon {including slfocatsd Sosts of fterast
caunsed), which sy be uposed o, § 3 by, or asuerted agningt any Indaresificd Persor, &1 eny way relsting o
or arising 0w of thiy Agrecwat o the transactinns contawpiated heseby or auy sation taken or omitied to be
wken by it herundar {the “Bdermnified Lishilities™); provided it Fledgor shall not be lizkk fo say Jndenmified
Feeson for sy postion of such Indermnified Lisbilities o the extans they sve Sound by 2 fins! devistion of 3 ot of
oosmpetent jurisdiction to have resulted fom wich Infermnifiad Persow’s gross negligense ar willll misconduct.
it and 10 he witent that e forepring indemnification is for sny teason held unenfoscenble, Pledgor sgroes to wale
the mmsxirouen contribuing 1 the payment and satisfaction of sach of the Indemmifiad Tishiiftios which i perrigsible
under applicable law:

[ Other Chigses. Pledgor sprees to indesnnify Linder apainst sad hoid it harmiess from
any sad o p andd futire stamp, teansfer, 4 eatary, and other suoh tares, lovics, foos; assesxmenis, and
vther charges made by any jurisdiction by reasm of the execution, gelivery, perfanuancs, and enforement of tis
Agresraend.

i4. Notices, Unless otherwise provided i thiz Agreement or fiorciubelow, all notives or damands by
any pasty selating 3o this Agr or any of the otfiar Lous Thovumients sball be i swriting und {except for Ssanciel
statements aud other inforsutions) dovuments whick mey b sant by firr-class muil, postage prepsid) mey be mase,
aad deomed to be giver, vs follows: 8} if deliversd in pesson vr by couriee fovemight or otherwisel, on te date
when it ¥ delivered; b} if by faesimile, when recvived 58 the soroect surmber Guvel of which shall be an originat
facsimils transnission confirmasion slip or cquivalent); or ¢} if saut by cestifies or registered mail or tha aquivaiont,
o the esdfiar of the dute wuch muif ix actally dolivered ar three (3) days sfier deposit thereof in e wadl, valees the
doste of actust delivery or suck date 3 days after deposit thereaf in the muil {8 applicable) fs not 2 Business Duy in
which ease such commmnicetion shall be deesand given s affective on i fust foilowing Business ay. Ary such
notive or commnicetion given pursunt to this Agrepreent or any of the Loas Documents shatl be addressed 1o thy
intended racipinnt 28 $ix addvess or uxaber specifiod as fofiows:

o Pladgor:  Ewsentia Water, LLC
22833 Bothell Bverett Highway, Sufte 220, Bothsll, Washingion 48021
Asty Kenneth Uptain, CRO
Tolephone B (425) 4039585
Facsimile No.. {428} 462.959%

o Lensdex: CrphiaiBonrce Basiness Finance Grovp
#51 East Hamditon Aveans, 2nd Floor, Camphal, Cullfornis 95008
At Bavid Drogos, Mussusging Divestny
Telephone Ko, (468) 3694808
Facsismile No.:  {408) 3634018 [ (208) 3694056

The panies beveto may chenge e addenss at which they s to receive notices harewsder, Iy notive i writing i the
farepoing manner given 0 the other. Notwithsisuding snything to e contsury i the foregoing, Bowower
acknowledges and agrens that notdees sent by Lander iss connection with §4 9618, 8611, 9612, 9613, 9414, 05135,
9517, D618, 9620, 9611, ar 9624 of the Code mnd any other referenves 1o the dispasition of colleiwal mder the
Cody, all s such sections may be awended aadior re-numbered fom tirs & time, sindt be deames ssut whee {a)
defivered in pesson or by cuusier {overmight or otherwisa), (b} deposited & the mail, te () transoitted by fscsimile.

1%, Cogain Walvers,  Pladger waives, o the fullest extent peagitted by faw, {5} sy dph of
redemption witk sespest to the Inseflectun! Property Colbiteral, whether before or sdar sale hesreunder; () il sights,
i ary, of murshalling of the Intelectusl Propesty Collsteral or other collaeral of sty foe the Obligations
whuther such rights arise wmder Califormiz Civil Code §32899 and 3433 or otherwise; {0 sy xight w require Lendes
{9} to procecd spainst any Person; () 3o oxbunst any other sollatesd or secusity for suy of te Obbigations; G o
pusere any rexwdy fn Lender’s power; of (v} (o make oF give any proscatments, demands $or perdormanive, wofives

. of noppadibrmanne, protests, sotices of protests, of notices of dishoror in connextion with sey of e Tlothectegd
i
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Propesty Collaterel; (0} all elaims, derages, sud demands agatnst Londer astaing out of e repossesion, fatastion,
sele, or application of the procesds of any salo of the Tmtslectont Prapexty Qollstacal; and (e} derund, pratast, aotice
of protest, notice of default ar dishonar, notive of payment snd nonpayreest, native of any datislt, sonpayment at
mRtwriy, selease, comprumise, seitlemnnt, extensios, or senowat of accounts, dovureats, nstrovaents, chastel paves,
254 pusrantors =t Ay time held by Lendes os whisk Bledgor may in any way be Hable,

6. Relagse won Suisfantion of Pledeor’s Oblipations. At such time as Pledgor shall completsly
satisfy 4ff of the Obligations seowred Stormder {othnr thun inchonte tndemuity obfigativas), Lender shell sxvonte
and deliver to Pladgos alf tonmivations, releasss and oifier Sustrvmems us wmay ba necessary of proper to avidense thy

- tertnination of the secutity & granted h der, suliject to-any disposition thersof which may have beea mude
by Lander pursvast bereto.

1

3 Suvivel of Ruooresentations and Warmanties, Al reprasesiations and waeranties of
Pledpor contuined i tis Ags shall sarvive the exccution and delivery of this Agreement.

b. “Sole Discrstion” means the exarsize by Lender of #s reasonsibe (from the perspective of

% sevured nsset based {onder) business fudgimont fe light of aff of the fants sud civcumstnoss sxisting with respes 80
she Iusue then wnder considerasion by Londer,

[ Culifornis Law, Venue This Agreemont sud all trvosactions contesnplated hereusdar
sndfos evidenced horedy shali be governed by, convtrued undes, rod enforced iy secrdance with the fotermst faws of
the State of Califormia, without giving effeet sa contlicts of lww principhes, The pactios herelry egroe that §) this
Agrromeat fs entoved inte and that Borrowsr's pesforaumes fo Leader cacirs f Compbell, CrliSwmis: aod 2yalf
sctious o provesdings arising in commection with this Agreement andior the Loan Dosunsnts shafl be wied sud
Litigated anly in the Stste and Pedern! vours tocated 51 the Covnty of Snnts Class, State of Calithna oy, at the sode
aption of Lender, in sy sther court in Svhich Londer shall initiate fepal o equitebls pooceadings and which has
subjest matter furisdiction over the watter contraversy. Esch of Bomrowsr armd Lender weives, to the axient
peumitied undes applicable law, sny dght each muy Save to ausr the doctrine of Sirm non conveniate or o objest
1 vessie e the wxtent agy proveading s brought in ascordancs with this seetiog.

4. JURY, TRIAL WAIVER. PLEDGOR AND LENDER HERERY WAIVE THEIR
RESPECTIVE RIGHTS TO & JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION BASHD UPON OR
ARISING QUT OF ANY OF THE LOAN DOCUMENTS OR ANY OF THE TRANSACTIONS
CONTEMPLATED THEREIR, INCLUDING, WITHOUT LIMITATION, CONTRACT CLAIMS, TORT
CLAIMS, BREACH OF DUTY CLAIMS, AND ALL OTHER COMMON LAW OR STATUTGRY CLAIMS.
BLEDGOR AND LENDER REPRESENT THAT BACH HAS REVIEWED THIS WAIVER AND EACH
KNOWINGLY AND VOLUNTARILY WAIVES ITS JURY TRIAL RIGHTS FOLLOWING COMNSUUTATION
WITH LEGAL COUNSEL. IN THE EVENT OF LITIGATION, A COPY OF THIS AGREEMENT MAY 8%
FILED AS A WRITTEXK CONSENT TO A TRIAL BY THE COURT.

WITHQUT INTENDING I¥ ANY WAY TO LIMIT THE PARTIES' AGRERMENT TO WAIVE THEIR
BESFECIIVE RIGHTS TO A TRIAL RY JRY, if the above waiver of the right o 2 giad by hwy is wot
enftenble, the partios huroto agere that any ssd it dispates or sontroversies of any nsns betwern ther astsing 8t

sy Gane shalt b desided by = refisence to § private judge, watially seloctod Dy the parties (o, if they cannat agres

by the Presiding Judge of the Seng Clara County, Califorais Supesicr Conrt) appomted in sscordanre  with
Calitrrnda Qode of Civil Procedare § 538 as such seotions may be amendad and/or re-numbered from time o tivee
tof pursuant & comparidle provisions of faderat Jaw if the dispute falls witkis the exchisive Jurisdistionr of the
Tederal cowrts), siiting withomt a fory, in Sants Clae Coanty, Califonsia; and e pasties herehy sabmit Yo the
Jurisdicthon of such oot The referssce prosecdings shall be sondusted pavsusant to ged in gcoordancs with the
previsioms of Cslifiornla Cnge of Civit Provedure §§ 638 fhrough 645.1, lnehwive s¢ such seati wry ke ded
andfor re-numbamd fum time © e, The private fudge shell have e powes, among odiers, to gank provisionst
relief, tooluding without Huwitusion, entering Yomporary yestraining crdars, foming prefiminary wad pessuent
injusnctions aud appointing receivers. Al such proceedings shalf be vnsed iy tha wublic and cosfidential and alt
records relating theveto shall be premanently seated, I duting e cvurse of sy dispate, s paty desinss to seak
provistonat seliel, but 2 jedge bas not beer appointed € that poin: parsient © e Judicial sefarence procedures, thes
such party siay apply 0 the Sante Clarg Cranty, Califoria Buperior Cowt for such relief. The provesding bafors
Pagebof 3 PRGN .‘k?j A \}
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e private jedge shall be conduated in e same mamner sg 1 woukd be Sefore 2 onut mader the rules of evidence
applisabie v judivicd procuediugs. The partics shall be antitied to discovary that shall be condusied in the same
manner as K-wonld be before 3 court under the rules of diseovery spplicable t fudichd procesdings. The povate
Jodge shelt vversee disvovery avd may ssforce slf discovery ruies sud order appliceble 1o judicial proscedings in the

Y
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SRe ranoer s& @ twish cowmt fudgs. The partics agroe that the selested or sppointed privaie judge shall have the
power to decide all fssues in the antion or procesding, whetker of fect or of law, snd shall report 2 staterest of
decision thoreon pursuant to the Califmsia Code of Civil Procednre § 6346 Niything in this sectioe shall Huit the
right of any pary atany time o exercise salihelp romedios, fareclose agiinst oollatersl, ot sbtsin paavisianal
remedies. The privete judge shall slee determine all issues nolating to the pplicabislity, intespratation, and
enfireenbitivy of this paagragh.

e, Syctessors gnd Assizoy. This Agreenwnt shall Tind 2nd fumre to e bepefit of the
respestive suetewsats ad peritted assigns of sach of the pardss; provided, bowever, Dt neither fils Agregroen
Bor any sights hevevnder may be sssigned by Pledgor without Lenders prics written consent, which consent may be
grarted or withheld in Londer's Sofe Discretion. In the evant the Loan Agroement i ansigned or fresdesred to an
assignes {fhe "Loun Acrenmt Awigne™ in muordsnce with the tarms thesein, Lende shell have the right
without the cunsent of Pledgor to sell, trrvsfer, negotiats, or grant participation iz 3l or any part of, ov any iserest
i, Londer's obligations, tighis and benefits heramnder o the Loan Agrenment Assignes. Otherwise, this Agsverisnt
235 only be susigied by Leader upon Pledgoe's price weitton conssnt, which shalf st be anressonably conditioned,
withlield, or defayed. In consiostion. therewish, Lender may discinse 3t documents aud informution that Lendec
row has or way heresfer mequire telating to amy oredit estended by Lender to Barowsr, Baesowes of its
busisess, any Obligor or e busisess of any Obligos, or suy Collstersl.

£ Suverabilite of Frovisions. In the eveat ey ane or swore of the provivians cataingl &
this Agreessent ix held o be davalid, Hepal or unenforcestls in say vaspedd, thess such provision shafl he ineffagtive
only Yo the extent of such prohibition or invalidity, sod te walidity, bogolity, and enforcesbility of the remsiniog
provisions srmbived hereln shall notin sny way be affected or kngaired thexehy.

& Amendments, Neither thiy Agresmeat nor sry provisions hereof may be changed,
wiived, dischasged or tenminated, Rar may v conserd to e departe fom thy terms hereof be gives, orally feven
if suppacted by sew sonsideration), but only by an instrument in writing rigocd By <t parties 1o this Agreement.
Any waives or cossent 20 given shalf be eifsctive oaly in the specific ntaes and for the specific puspuse for which
given.

R Entire Agreament. This Agroement, logehes with the Loan Agrecment embodicy Ge
entiee spreecnt snd wadersisndiog swong and Detween the patics hevetr, aad supersedes st prior or
contrmporesns sgresments aad wderstandiugs between said parties, wbal or wrildon, sxpress x¢  imphed,
wlating 1o the subject matier bersof No procsises of any lind have bovs wmads by Lender or any Hird party o
Teduce Pladgas 1o this Agre No of dealing, sourse of performmucs or tede wsege, and no paot
evidence of vuy rasusy, shslf e used to sipglement or madify any tams of tis Agreemient,

i Waiver, No fuilivs to exercise sd no dofay in exervishiy any right powa, or semedy
bosuader shall lmpair any vight, prvsver, of remady which Lesder iy have, gow shall any sach delyy be constusd
1 b & waiver of sy of such rights, powaes, or regedics, o sny aecguiseeence in say brosch or defaalt hereinder;
ror shell suy waiver by Lender of sny breach or Sotaudt by Pledgor horeumder e deomad & watver of any defsuls or
brench subreqrantly ovcurring, AN tights and remudies granted s Lender barovuder shall remondn in fis force wnd
effeat natwithsiandng any single or partial axercise of, or any diseonimamee o nouon baguss i enforse, suy sush
nght or remedy. The rights and remedics specified berein sre curndative and ot exchusive of each ofbar or of say
rights or veresdics which Lender woukd atherwise have.

3 Tnteprolgticn. This Agroement and all agrezwents rofating to the subjent mster hervol
ate the produet of negosistion sud prepmtion by aud amaug rach pasty snd #s respective sttomeys, snd shall be
constrmed ecvordingly, The partivs waive the provistons of California Civil Coge $1554,

k Inforation.  Plelgor agroen that Londer muy provide tuftwust reluting o Gis
Agroement ov velating to Pledgor fa Lender's parent, aifilintes, sod subsidiasies.

3 Coutornarts, This Apreement may be signed is sy qumber of conricrpants, cach of
which shall be s originad, with Gie sewme offect as i sl signatmres weore upon ke snme instranent. This Agreemsat,
ar & signatre page thareds intended 10 be attached to 5 sopy of this Agreement, signied x0d tansmited by fcsimile
smachine, wlecopler, or oiher slectronds mesns {incloding via transmittad of 2 “pdi™ Fle) shall be deemed and w@

fagedInfls
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:s a8 of 3mn;a£acufzma The sigmt_nw)c.f any pmcn‘ﬂlerem, for purpases Beveof, i 10 b eonsidered as an original
fgsative, an transassited i to be covsidured 1o have the sawe binding wiftct 55 an origingd siganmre
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o 28 ariginal dosuent. A the toquast of any party heseto, sy faesimile, telecapy or ather electrnic document is
b be se-axespied in original form by the persony who executed tha fsesimifle, teborgy of ot dsctronic dosument,
No party berete way saise the use of & Bwsimile msching, telecopier, or vther ¢} ic anans or the fact that ey
signatire was ssansmitted throngh the use of 8 facsitle maching, tekoupier, or other slectronic mesns as & defensy
365 the sofo nt of this Ag

m. Satsfoction Requitsment. If auy agreemon, centificate of wdher writing, or any action
taken or &0 be takan, is by the of this Agreemont requirad o be ssiisfaciy o Lender, the determimation of
such sstisfaction shull be mada by the Leader i #s Sole Discretion,

2 Course of Resling, Mo coume of dealing, vor say filuw o exerciss, nor-any delay
exteising any right, power, o7 privilegs herenndsr shall oprale e i safver theraod, :

IN WITHNESS WHERFOF, the pariies herwto have exevnted tigs InteHlectisst Froperty Security Agresment
ax of the day sud yoar st shove written.

PLEBGOR:
Essenita Water, 11.C

I P
& 3
£/ R
o LS
By K&weth Uptin

fs CEO

LENDER;

CapitsiSourae Rusinass Fisrave Gonup,

Pageot'ls
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EXHIBITC
Trudemarks
Al prosens and fiture registered and unregintered wademarks, inchuting et oot Himited to e follsing:
THE FUTORE OF WATER 37276231 Decessther 21, 2018
DRINE UP MORE OF LISE §7716370 Devember 71, 3016
ORZATION NATION §I276218 Decamber 21, 3616
OVERACHIBVING 130 P20 Tanuary 8, 3017
8% MORE HYDRATING 36530167 Feomnsy 56, 2015
% {wratter drespie) §6330103 Sty 30, 2015
WATER FOR THOSE WHO 86505555 ' Tontery 16, 2008
WANT MORE .
THE SUPER HYDRATION 45348321 e 16, 9011
WATER e
R T R N
ESSENTIA B+ 5393089 Janvary 30, 2018
AERSENTIANATION 393053 Tassesary 30, 2018
ESERNTIA NATION 5397957 Tawary 30, 3018
HYDRATION PERSSCTED EPE ey Trctober 28, 5014
TRY ¥T POR THE TASTE, BUY T 550303% Vialy 12,3011
IT FOR THE BENEFITS. _
SUPER AYDRATING WATEE, 430091 ugant 7, 2013
EENERTIA 3711556 Novewbear 17, 5008
ESSERTTA WATER 18 A 33911 Noveriber 24, 2009
PRESURIPTION FOR LIFE! v
CLEARLY MORE THAN FI3755 Cctober 37, 56509
WATER! _ ,
CAAENTIA WATER TR Apsit 31, 2003
Foreign Registrations
FSRERTIA Seamr B § YT
53 -~
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ESSENTIA 18948456 Febsuary 3%, 2017
RESENTIA 138164 gt 27, 2014
| ESSENTIA 1217141 Augisst 28, 2614
[EENGTTY 1630133 Augst 21, 2014
ESSENTIA 5307 Febrisry 15, 2016
ESSENTIA ] B436005156 Septeoabor 30, 2015
ESSENTIA 01896326 Tamsiery 1, 2018
ERSENTIA LOGOS (SERIBSY | 102824 1 August 2,3016
ESSENTIA WATER 308163738 Tnttosry 28, 3017
EENENTIA WATER T123136% Auguat 21, 2014
BSSENTIX WATRR TRIER0I Fomuery 1, 2018
HYDRATION PERFECTED 1339719 ' July 7, 2014
HYDRATION PERFECTED 1682646 Tly 7, 2034
HYDRATION FERFECTED 1 1463798 iy 7, 7044
HYDRATION PERFECTED 1 T018200 Teuuary 7, 3014
Pege 130835 it ‘zﬁi,:y
TRADEMARK
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EXHIBITD

Dosirin Nawes

Al prescat and futuse registored end unregistered dommin semes, inctudisg bus not Hnded to the foltowing:

T,
s s———rp— 1 godaddy.pom Dosember 2, 2013
X S - podeddy cam Doveniver 3, 3018
Eiispmoreits.org  coiddy oo Becembser 2, 2018
k essentingtionson ' podaddy.com Drcomber 2, 2058
Lydraticmnation.aet ) podaddy.com Devewiber 2, 2018
oM ZAIOTITOR SOt godaidy.zem ' Dhevember 3, 2014
PO A S godaddy com Devember 3, 018
selprbrationnstion.ong godsddy.com Decamber 3, 2618
enmessentin.com 1 gndaddy.com Decentbar 2, 2618
teamessentia et godadidy.com December 2, 203§
tmai:ssenﬂé.c;g godaddy.com Deceraber 3, 2038
threxsrntinnation.com gndaddy.com ' Devensher 21, 2018
thoossenbanalion ko goinddy.orm Boseaber 41, 2018
Reassortianrtion ot Sodeddy.oom Daocarber 21, 2018
theossentiamativn ong gc&ddy.csm T B eaber 21 + 2%
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EXHIBIT &

Pormitted Livas

Delowors | 261375853953

relaware O RHETT CIRLGTS TS Bank Nations! Assoction
Samesdmest & Amerdaent
2002413901 0410922018
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