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EXECUTION VERSION

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement is entered into as of December 13, 2019 among COMERICA
BANK ("Bank"), RTS OPERATING HOLDCO, LLC, a Delaware limited liability company, and ROD AND
TUBING SERVICES, LLC, a Delaware limited liability company (cach a "Grantor", and collectively, "Grantors").

RECITALS

A. Bank has agreed to make certain advances of money and to extend certain financial
accommodation to Grantors (the "Loans") in the amounts and manner set forth in that certain Amended and Restated
Credit Agreement by and among Bank and Grantors dated of even date herewith (as the same may be amended,
modified or supplemented from time to time, the "Credit Agreement"; capitalized terms used but not defined herein
are used as defined in the Credit Agreement).

B. Pursuant to the Security Agreement dated of even date herewith (as amended, supplemented or
otherwise modified from time to time, the “Security Agreement”), by Grantors in favor of Bank, Grantors have
granted to Bank a continuing security interest in certain assets of Grantors, including all right, title and interest of
Grantors in, to and under the Intellectual Property Collateral (as defined below) to secure the obligations of Grantors
under the Credit Agreement and other Loan Documents.

C. Bank is willing to make the Loans to Grantors, but only upon the condition, among others, that
Grantors shall grant to Bank a security interest in the Intellectual Property Collateral to secure the obligations of
Grantors under the Credit Agreement and other Loan Documents.

NOW, THEREFORE, for good and valuable consideration, receipt and sufficiency of which are hereby
acknowledged, and intending to be legally bound, as collateral security for the prompt and complete payment when
due of its obligations under the Credit Agreement and the other Loan Documents, Grantor hereby represents,
warrants, covenants and agrees as follows:

AGREEMENT

To secure its obligations under the Credit Agreement and other Loan Documents between Bank and
Grantors, each Grantor grants and pledges to Bank a security interest in all of such Grantor’s right, title and interest
in, to and under the following (including without limitation those Copyrights, Patents and Trademarks listed on
Schedules A, B and C hereto; each as defined below) (all of the following items or types of property being herein
collectively referred to as the “Intellectual Property Collateral”) whether now owned or hereafter arising or acquired:

(1) each Copyright in which such Grantor has any interest;
(2) each Patent in which such Grantor has any interest;
(3) each Trademark in which such Grantor has any interest; and

(4) all proceeds of and revenues from the foregoing, including all proceeds of and revenues from any
claim by such Grantor against third parties for past, present or future infringement of any of the
foregoing.

“Copyright” means any the following:

(1) any copyright under the laws of any country (whether or not the underlying works of authorship have
been published), all registrations and recordings thereof, all intellectual property rights to works of
authorship (whether or not published), and all application for copyrights under the laws of any country,
including registrations, recordings and applications in the United States Copyright Office or in any
similar office or agency of the United States, any State thereof or other country, or any political
subdivision thereof, including those described under the heading “Copyrights” in Schedule A hereto;
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(2) any reissue, renewal or extension thereof;,
(3) any claim for, or right to sue for, past or future infringement of any of the foregoing; and

(4) any income, royalties, damages and payments now or hereafter due or payable with respect to any of
the foregoing, including damages and payments for past or future infringements thereof.

“Patent” means any the following:

(1) any letter patent and design letter patent of any country and all applications for letters patent and
design letters patent of any country, including applications in the United States Patent and Trademark
Office or in any similar office or agency of the United States, any State thereof or other country, or any
political subdivision thereof, including those described under the heading “Patents” in Schedule B
hereto;

(2) any reissue, division, continuation, continuation-in-part, renewal or extension thereof;
(3) any claim for, or right to sue for, past or future infringement of any of the foregoing; and

(4) any income, royalties, damages and payments now or hereafter due or payable with respect to any of
the foregoing, including damages and payments for past or future infringements thereof.

“Trademark™ means any of the following:

(1) any trademark, trade name, corporate name, company name, business name, fictitious business name,
trade style, service mark, logo, brand name, trade dress, domain name, design, slogan, print or label on
which any of the foregoing have appeared or appear, package and other designs, and any other source
or business identifiers, and general intangibles of like nature, and the rights in any of the foregoing that
arise under applicable law;

(2) the goodwill of the business symbolized thereby or associated with each of them;

(3) any registration or application in connection therewith, including any registration or application in the
United States Patent and Trademark Office or in any similar office or agency of the United States, any
State thereof, any other country, or any political subdivision of any thereof, including those described
under the heading “U.S. Trademark Registrations and Applications™ in Schedule C;

(4) any reissue, extension or renewal thereof;,
(5) any claim for, or right to sue for, past or future infringements of any of the foregoing; and

(6) any income, royalties, damages and payments now or hereafter due or payable with respect to any of
the foregoing, including damages and payments for past or future infringements thereof;,

provided that Trademarks shall not include any United States intent-to-use trademark application to the
extent that, and solely during the period in which, the grant of a security interest therein would impair the validity or
enforceability of such intent-to-use trademark applications under applicable federal law.

This security interest is granted in conjunction with the security interest granted to Bank pursuant to the
Security Agreement and the other Loan Documents. The rights and remedies of Bank with respect to the security
interest in the Intellectual Property Collateral made and granted hereby are in addition to those set forth in the Credit
Agreement and the other Loan Documents. Each right, power and remedy of Bank provided for herein or in the
Credit Agreement or any of the Loan Documents shall be cumulative and concurrent and shall be in addition to
every right, power or remedy provided for herein and the exercise by Bank of any one or more of the rights, powers
or remedies provided for in this Intellectual Property Security Agreement, the Credit Agreement or any of the other
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Loan Documents shall not preclude the simultaneous or later exercise by any person, including Bank, of any or all
other rights, powers or remedies. In the event of any conflict between this agreement and the Credit Agreement or
Security Agreement, the Credit Agreement or Security Agreement, as applicable, shall control.

Each Grantor represents and warrants that Schedules A, B, and C attached hereto set forth any and all
intellectual property rights in connection to which such Grantor has registered or filed an application with either the
United States Patent and Trademark Office or the United States Copyright Office, as applicable, except for those
abandoned in the ordinary course of business.

This Intellectual Property Security Agreement shall be governed by and construed in accordance with the
laws of the State of Texas.

[Remainder of Page Intentionally Left Blank. Signature Page Follows.]
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IN WITNESS WHEREOQF, the parliss have caused this Inteliectual Property Security Agreement to be duly
executed by its officers thereunto duly authorized as of the first date written above,

ROw.aND TUBING SERVICES, LLC ROD AND TUBING SERVICES, LLC

RTS OpERATING HOLDCO, LLC RTS Orprasig HoteCQ, LLO .

7932 West State Highway 21 S e S

Rryan, Texas 77807 By: v R

Fax: (979) 775-3007 Danigl E. Williams

Atta: Joseph Saliba Chief Executive Officer of each entity listed sbove
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Address of Rank: BARK:

Comerica Bank COMERICA BANK.
8850 Boedeker Street )

4% Floor, M 6595

Dallas, TX _ By: LI
Fax: S8 R0 -3 Chris D. Read

o )
Atin: Chris Reed Vice President

///
s,
1%
7
£
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IP SCHEDULE: ROD AND TUBING SERVICES, LLC AND RTS OPERATING HOLDCO, LLC
SCHEDULE A
Copyrights

NONE
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IP SCHEDULE: ROD AND TUBING SERVICES, LLC AND RTS OPERATING HOLDCO, LLC

SCHEDULE B
Patents

NONE
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IP SCHEDULE: ROD AND TUBING SERVICES, LLC AND RTS OPERATING HOLDCO, LLC

SCHEDULE C
Trademarks
MARK USPTO REGISTRATION/ REGISTRATION/ REGISTRANT/
SERIAL NO. APPLICATION APPLICANT
DATE
HAWKEYE Serial No. 88600543 Application Date: Rod and Tubing
August 30, 2019 Services, LLC
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