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CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Jewelers Mutual Insurance 01/01/2020 Corporation: WISCONSIN
Company

RECEIVING PARTY DATA

Name: Jewelers Mutual Insurance Company, S.I.
Street Address: 24 Jewelers Park Dr.

City: Neenah

State/Country: WISCONSIN

Postal Code: 54956

Entity Type: Corporation: WISCONSIN

PROPERTY NUMBERS Total: 6

Property Type Number Word Mark

Serial Number: 87957583 ZING

Serial Number: 87957573 ZING BY JEWELERS MUTUAL GROUP

Registration Number: |4528863 JM UNIVERSITY §

Registration Number: |4367954 JEWELER'S CUT 5

Registration Number: |4225726 PROTECTING CHERISHED MEMORIES g

Registration Number: |2325111 JEWELERS MUTUAL =4
n

b

CORRESPONDENCE DATA
Fax Number: 2026725399

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Phone: 2026725300
Email: ipdocketing@foley.com
Correspondent Name: Katherine P. Califa
Address Line 1: Foley & Lardner LLP
Address Line 2: 3000 K Street, N.W. Suite 600
Address Line 4: Washington, D.C. 20007-5109
ATTORNEY DOCKET NUMBER: 444537-0133
NAME OF SUBMITTER: Katherine P. Califa
SIGNATURE: /Katherine P. Califa/
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OFFICE OF THE COMMISSIONER OF INSURANCE (QCH STATE OF WISCONSIN
v the Matter of the Mutual Heiding Company Plan FENAL DECISION
of Jewelers Mutua! Insurance Company AND ORDER

Petitionsr. Case No. 19- Cdd‘éza

FiINAL DEGISION AND ORDER

£

I adopt the Hes ' sy
sonclisions of law, which is a'ttached to this Fmai Dec s;an anci Crder and which was servad on
the Petitionsr with an opportunity for submitling written objections.

Basad upén these findings of fact and conclusions of law, | order that:

{18} The Palitioner's request for approval of the MHC Plan, including the formation of
a mutual holding company, is approvad, subject to the following cmndatmms

2. Pelifioner consents to an order issuad by the Commissionar undser 8.
801.41, Wis. Stat., which shall, at a minimum require that the MHC Plan
be implementad in accordance with its terms and the Stipulation and
Order in Case No. 18043143,

b, Jewelers Mutual MHolding Company and JM New Holdings, Inc. shall
consent to the same Stipulation and Ordar to which the Petitioner
consents pursuant to Section 15{(a) of this Proposed Order.

~C. Jewslers Mutual insurance Company and its sucesssors in interest shall
ensure that voling procedures with respect 1o the MHC Plan are in
acoordance with the vating protocol filed with the Commissioner on April
15, 2018, or such other voting profocols as may be approved by the
Commissionsr. Jewelers Mutual Insurance Company shall retain the
services of a proxy agent to assist i in the receipt, custody, sa‘feguardsng,
verffication and tabulation of proxy forms.

d. Until the MHC Plan is consummated, the Commissioner shall have the
right to alter, suspend or withdraw its approval should any material inferim
development warrant such action.

Jewslers Mutual insurance Company and #s succsssors in inferest shall
comply with the MHC Plan as approved by the Commissioner herain.

o

§) The MHC Plan may not be amended without the prior written consent of
the Commissioner,

NOTICE OF APPEAL INFORMATION

{Notice of rights for rehearing and judicial review,
the times allowed for gach, and the identification
of tha party {0 be named as respondent)
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Final Decision and Order
Case No AGC43128
Fage 2ol 4

The foiiﬁwing notice ié served on you as part of the Final Decision;
1. Rehearing.

Any person aggrisved by this Final Decision may petition for a rehearing within 20
days afler the service of this Final Declslon, as provided in s 227.48, Wis. Stal. A pelition for
rehearing is not a prerequisite for appeal directly to circult court through 2 petition for judicial
review.

A petiion for rehearing must be filed with the Commissioner at the address below.
2. Judicial Review. -

Any person aggrieved by this Final Decision has a right to petition for judicial review
¢t this Final Decision as provided in s, 227,83, Wis. Stat. The petition must be filed in cirouit
court within 30 days after service of this Fingl Decision i there has been no petition for
rehearing, or within 30 days after service of the order finally disposing of the petition for
rehearing, or within 30 days after the final disposition by operation of iaw of any petition Tor
shaaring,

A petition for judiclal review must be served on, and name as the Respondent;
Commissioner of Insurancs, Respondent

Office of the Commissioner of Insurancs

PO Box 7873

Madison, Wisconsin B87V07-7873

A copy of the relevant statudory provisions is affached.

Dated at Madison, Wisconsin, this ;ﬁ day of %f?ﬁ@f ‘ % R L)

.t""’ el

Mark V. Afable ;
Commissionsr of Insurance

WIGCONSIN STATUTES

At sl fimes roaterial, the relevant pars of 5. 22749, Wis, Stat., read s follows:

S27.48 FETITIONS FOR REHEARING [N CONTESTED CASES, )
A petition for rehearing shalt not be 3 prereguisits for appeslor review,
Any person aggrieved by a lingltorder may, within 20 days afier sewvice
of the order, file & wiillen petition for rehearing which shall specify in
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Final Oecision and Order
Lase Na. 18043126
Page 2ol 4

detall the grounds for the relief sought and supporting authorities. Ar
agency may order a rehearing on #s owwn motion within 20 days aler
service of a fingt order. . ..

{2} The filing of a petition for rehearing shall not suspend or delay the
sffactive date of the order, and the order shall take effect on the date
fixad by the agency and shalt continue in offect unisss the petition s
granted or unill the order is supersedsd, modified, or set aside a3
provided by law. :

{3 Reheaﬁng will be granted only on the basis of.
{2} Some material error of law,
{b} Sonve material srror of fact,

{£} The discovery of new evidence sufficiently strong 1o reverss or
modify the order, and which could not have been previously discovered
by dus diligence: ‘

{4} Coples of patitions for rehearing shall be served on all parties of
racord. Partiss may file replies © the petition.

{8} The sgency may order a rehearing or enler an order with
refersnce to the petition without a haaring, and shall dispose of the
petition within 30 days afler it s fled. If the agenoy doss not enter an
order disposing of the petiion within the 30-day period, the pelition shall

. be deemsd o have been denfed as of the sxpiration of the 30-day
pariod. L :

{8) Upon granting a rehearing, the agency shiall aed the matter for
further procesdings as soon as practicabls. . .

At all times material, the relevant part of 5. 227,52, Wis. Stat, read as follows:

227 52 JUDICIAL REVIEW, DECISIONS REVIEWARLE,
Administrative decisions which adversely affect the substantial interests
of any person, whether by action or inaction, whether affirmative or
nagative in form, are sublect o review as providad in this chapler. . ..

At all imes material, the relevant parts of 5. 227 .53, Wis. Stat. j'-‘é'ead as follows:

227 83 PARTIES AND PROCEEDINGS FOR REVIEW, (1) Except
- a9 otherwise specifically provided by law, any person aggrieved by a
decision specified in 8. 227 .52 shall be sniitied o judicial review thereof
as provided in this chapler,

{a) 1. Procesdings for review shall be ingtituted by serving a petition
thersfor personally or by certified mall upon the agency or one of iis
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Final Declgion and Order
Case Mo, 180431285
Page4 ot 4

officials, and filing the petition in the office of the derk of the clroult court
for the county whers the judiciat review procesdings sre to be hald.

2. Unless a rehearing is requested under . 227 .48, petitions for
review under this paragraph shall be served and filed within 30 days
after the service of the decision of the agency upon all parties under s.
227 48. ¥ a rehearing is reguested under 8. 227,48, any party desiring
judiclal review shall serve and file & petition for review within 30 days
after service of the order finally disposing of the application for
rehiearing, or within 30 days after the final disposition by operation of law
of any such application for rehearing. The 30-day period for serving and
filing & patition under this paragraph conmences on the day after
persanal service or malling of the decision by the agancy.

(b} The petition shall state the nature of the patitioner's intersst, the
facts showing that petitioner is @ person aggrieved by the decision, and
the grounds specified in 8. 237.57 upon which petitioner contends that
he decision should be reversed or modified. . ..

{c) A copy of the petition shall be served persanally or by certified il

or, when service is timely admitted in writing, by first class mail, not later
than 30 days after the institution of ihe procesding, upon each parly who
appeared befors the agency in the procesding in which the decision
sought 1o be reviewsd was made or upon the parly’s altomey of record. .

{8y The agency . . . and all parties to the procesding before if, shall
have the right to participate in the procssdings for review. . ..
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QFFICE OF THE CGMM@SEQN&R OF INSURANCE (GCE} ST!-\TE OF WISCONSIN

in the Matter of the Mutual Hoiding Company Plan PRGPQSEJ DEC?E‘:-EQN
of Jewelers Mutugl Insurance Company

Peatitionar, . Case Mo, W {434 26
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Arny d. Malm, Hearing Examiner, Fresiding

APPEARANGES

Forthe Office of the

Commissioner of insurance: Michast Mancust- Ungara
Richard Wicka
Elena ¥, Vetring
Staven J. Junior
Y25 Sothy Websler Strast
YMadison, Wisconsin 838703

For the Petilionen Presant in persen
MNoreen J. Pamrail
Farrgtt & O'Connsll, LLP
10 East Doty Shreet, Suite 815
Madison Wissonsin 83703

Jed A, Boher

Godirey & Kahn, 8.C.

Ome Fast Main Strest, Bulte 500
Madison, Wisponsin 83703

WMark ¥ Wilson, Vice Prasident, Seneral Cournssl
and Corporate Seoratary

Kathryn J. Garrow, Corporate Tonlroller

Jewslers Mutual Insurance Company

24 Jowsiers Park Dive

Meenah, Wisconsin 54886-3703

PRELIMINARY

Pursuant to @ Notice of Hearing dated June 18, 2018, a hearing was held on or about 10:00
2. on August-15, 2018, to determine whather the Petitioner's applivation for approval of is
Mutual Molding Comparry Flan (the "MHC Plan’} should be granted. Based on the record, the
Hearing Examiner makes the ful AN

PROPOSED FINDINGS OF FACT

{1) Petitionear, Jewe:éars Mutual insurance Company, 24 Jewelers Park Drive,
Nesnah, YWisconsin 54858-3703 Is & mutual insurancs corporation organized and domiciied in
Wigconsin

(2) The Pefitioner prepared and made represeniations in support of the MHC Plan
arally and in wiiting. ! ‘ ‘

(33 The Patitionar filed the MHO Plan with the Office of the Commissioner of
suwrancs {the “Commissioner”). The MHC Plan includes, among other things, the formation of
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Proposed Declsion
Case No. 18-C43126
Page 2 of3

shares of JM New Holdings, inc.

{4} The Petitionsr was served with a Notice of Hearing dated June 18, 2018,
{8) The Petitioner fulfilied the filing requirements of s. 844.07, Wis. Stat.

{8} The MHC Plan will not viclate the law or be contrary to the Interest of the insureds
- of Jewelers Mutual Insurance Company or of the public.

{73} The MHC Plan will not be unfair or inequitable to the policyholders of Jowslers
_Muiuai Insurance Company with respect o their membership rights or rights in surplus.

(8} The MHC Plan would not be detrimental to the safety or soundness of the
sonverting insurance company, Jewslers Mutual Insurance Company, of to the contractual
rights and reasonable expectations of ite poficyholders on the sffective date of the restruchuring.

(9) After implementation of the MHC Plan, Jewslers Mutual Insurancs Company, 8.4
will be able to satisfy the requirements for ths issuance of a license to wiite the lines of
insurancs for which if is presently ficensed.

{10} The effect of the MHC Plan will not be 1o creale a maonopoly or substantiaily to
leasen compstition i any typs or iine of insurance in Wisconsin,

{11) There are no plans or proposals to liquidate the Ratitionsr following #s
convarsion 1o a domestic stock insurance corporation, to siil ifs assets {other than investment
portfolio transactions in the ordinary course of business), o consolidate or merge it with any
person, of to make any other material change in s businass, corporate structure, or
management other than as described in the Policyholder information Booklet that was approvad
by the Commissionsr and distributed to the policyholders of Jewelers Mutua! insurance
Company. :

{12} The competence and infagrity of the persons who will control the operation of
the restructured domestic stock insurance corporation, Jewslers Mutual Insurance Company,
S.1., and its parent miutual holding company, Jewelers Mutual Holding Company, are such that it
will be in the interest of the policyholders and the public to parmit the restructining, including the
formation of a mutual holding company. :

PROPOSED CONCLUSION OF LAW

{13) The proposed findings of fact set forth above establish that the requiremenis of
© chs. 227, B44, and 617, Wis. Stat., have been satisfied and approval of the MHC Plan should be
granted. ; .

{14) With the addition of certain conditions, the MHC Pian does not vickats the law,
and is not unfalr or insquitable to policyhoiders with respect to their membership intarests, righis
i surplus, or othenvise, nor is it confrary to the interests of poficyholders or the public. The
MHO Plan is nefther detrimentsal to the safely and soundness of the insurer nor the contractual
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Proposed Decision

Case No., 18-043128

Pags 8 of 3

rights and reasonable sxpectations of the persons who are policyholders, nor fo the public

irterast.

PROPOSED ORDER

NOW, THERFPORE, based upon the findings of fact and conclusion of law, | hereby

recommend that:

{(1%) The Peiftioner's request for approval of the MHC Plan, inchuding the formation of
a mutual holding comparny, should be approved, subject to the Toliowing conditions subseguent:

2.

" petitionsr corsents 1o an order issuad by the Commissioner unider 8.

801.41, Wis. Stat., which shall, at a minimum require that the MHC Flan
be implemented in accordance with s lerms and the Stipulation and
Crder in Case No. 18-0431438.

Jowslers Mutual Holding Company and JM New Holdings, inc. shalt

consent to the sams Stipuletion and Order to which the Patitionear

ponsents pursuant fo Section 18(z} of this Proposed Order.

Jewelers Muiual Insurence Company and its succsssors in interest shall
ensure that voting procadures with respect to the MHC Plan are in
aceordarios with the voting protocol filed with the Commissioner on Apri
15, 2019, or such other voling profocois 88 may be approved by the
Commissioner. Jowelsrs Mutual Insurance Campany shall retain the
services of & proxy agent lo assist it inthe regeint, custody, safeguarding,
verffication and tabulation of proxy forms, :

Lintl ihé MHO Plan is consummated, ’:héﬁammis&imer shall have the
right to alter, suspend or withdraw its approval should any materal inferm
developrent warart such action. :

Jowslers Mutual insurance Company and s successors in interest shall
comply with the MHC Plan as approved by the Commissioner herein.

The MHC Plan may not be amended without the prior writtsn consert of
the Commissioner. '

Dated at Madison, Wisconsin, ihis ;9&\» V day of September, 2018,

gt

’W‘»’%j N
Ul

Ay JMMaim
Hearing Examiner

4
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