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CONVEYING PARTY DATA o . .
v Name Formerly | ExecutionDate . .~ EntityType
| [Simonds Saw LL.C. _ [toms2019  |Comoraiten DELAWARE |

RECEIVING PARTY DATA

Name: ' Rockland Trust Company

Street Address: * | 288 Union Street o

City: ] Rockland o

State/Country: |MASSACHUSETTS

Postal Code: 102370 L

Entity Type: Chartered Bank: MASSACHUSETTS

PROPERTY NUMBERS Total: 10

Property Type Number ‘ , Word Mark i
Serial Number: 77466758 |'SICLONE - "
Serial Number: 76395978 SINEWAVE
Serial Number: 72043026 MULTI-KUT
Serial Number: 71415716 |VIXEN
Serial Number: 75262641 v DIEBAND+
Serial Number: 78589024 . |BROADBAND
Serial Number: 77061018 IC ENDURO
Serial Number: 71515586 SIMONDS

‘| Serial Number: 74449164 PALLET-BUSTER
| Serial Number: 74288046 | THE SIMONDS SAW.
CORRESPONDENCE DATA
Fax Number: 6174220383

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
- using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 6174220200

Email: acs@bostonbusinesslaw.com
Correspondent Name: John L. Hackett Jr.

Address Line 1: 155 Federal Street, 9th Floor
Address Line 2: Hackett Feinberg P.C.

Address Line 4: Boston, MASSACHUSETTS 02110
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INTELLECTUAL PROPERTY SECUBRITY AGREEMENT

This Intellectual Property Security Agresment dated October 28, 2019 (this “1P_Scewriy
Surement’™ 15 executed by and between Simonds Saw LL. ., ¢ Delaware limited habihity
company with a place of business at 135 Intervale Road, Fitchburp, Massachusetts 01420 (the

““D \h"-- }, and Rm Kicmd imst Lﬂmpanv a Mas&abhu,,f:*ia frust company with an office at 288

Debtor and Lender entered juto a ceriain Loan and Security Agreement of even date herewith (a5
the same may be amended, restated or replaced, the “Loan . Agnsment”) pursuant to which
Lender has agreed io make certain financial accommodations availsble to Debior secured by a
security interest in all of Debtor’s tangible and intangible personal property. As a condition to
Lender’s agreement to snter into the Loan Agreement, Lender has requived that Debtor grant to
Lender & specific secorily interest in all of Diebtor’s intellectual property in addition fo the
general grant of security interest contained in the Loan Agreeruent.  Capitalized terms used and
not defined in this 1P Security Agreement shall have the meanings ascribed to them o the Loan
Agregment.

In consideration of the foregoing and for other good and valuable consideration, the receipt and
legal sufficiency of which are acknowledged by Debtor and Lender, the parties agree as follows:

1. Sectnily Interest.  As security for the Obligations, Debtor hereby grants to Lender a
seourity interest in, and pledges and assigns to Lender, the property deseribed below, together
with any and all accessions, additions and improvements thereto and substtutions and

replacernents and proceeds thereof (hereinafier reforred to collectively as the “Collateral”):
{a} All of the following property, now owned or hereafter acquired by Debior or in

which Debior now holds or hereafter acquires any interest (eollectively, the “Patenis™): (1) all
letters patent of, or rights corresponding thereto, in the United States or in any other country, all
registrations and recordings thercof, and all applicstions for letters patent of, or rights
corresponding thereto, in the United States or any other country, including registrations,
recordings and appiicatiom in the United States Patent and Trademark Office or in any similar
office or agency of the United States, any Siate thereof or any other country; (1) all retssues,
continuations, continuations-in-part or extensions thereof, (1i1) all petty patents, divisionals and
patents of addition; and {iv) all patents to be issued under any such applications, ncluding,
without limitation, all of the foregning set forth on Schedule & attached hereto;

(b} All of the Dllowing property, now owned or hereafter acquired bv Diebior in
which Debtor now holds or hereafter acquires any interest {collectively, the "¢ S 1) all
copyrights, whether registered or vnregistered, held pursuant to the laws of the United Mates,
any State thersof, or of any other country; (if) all registrations, applications and recordings in the
United States Copyright Office or in any sinnlar office or agency of the United States, of any
State thereof, or of any other country; (i1} all continuations, repewals or extensions thereof, and
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(v} all regisirations io be issued under any pending applications, including, without {buitation,
i of the forepoing sei forth on Schedule B attached herety;

{¢) Alt of the following property, now owned ¢r hereafter amqu}md by Dehior or 1
which Debtor now holds or hereafter acguives any interest {collectively, the “ Trademarks™: ()
all trademarks {registered, common law or otherwise), tradenames, cotporste names, business
names, trade styles, service mwarks, togos, other sowce or business identifiers {and all goodwll
associated therewith), prints and labels on which any of the foregoing have appeared or appear,
and designs of like pature, now existing or hereafter adopted or acquired, all registrations and
recordings thereof, and any applicstions in connection therewith, including registrations,
recordings and applications in the United States Patent and Trademark Office or in any similar
office or agency of the United Nates, any State thereof or any other country or any political
subdivision thereof, and (1) all reissucs, exiensions or renewals thereof, including, without
Hmitation, alt of the foregoing set forth on Seliedule O attached hereto;

{d) Any Patent license, Copyright Heense, Trademark license or other Heense of
rights or intevests now held or hereafter acquired by Debtor or in which Debtor now halds or
hereafter acquires any intorest and any renewals or extensions thereofl including, without
Hiitation, all of the foregoing set forth on Schadule 13 attached hereto;

{e) Debtor’s software, source codes, trade secrets and inventions {whether or not
patented or patentable):

(H) Diebior’s technical indormation, procedurss, processes, designs, knowledge, and
know-how; Debtor’s data bases, models and drawings;

{g) Diebtor’s skill, expertise, and experience; Uebtor’s websites, world wide web
addresses, domain names, URLs, moval rights, publicity rights, mask wotks and any other
proprictary, intellectual or wdusiial pmpuetarv vights of any kind or nature that do not
compromise or are not protected by the Patents. Trademarks, Copyrights or Licenses;

vy Debtor’s applications therefor and reissues, extensions, or renewals thereofl and

i Diebior’s goodwill associated with any of the foregoing, together with Debtor’s
rights to sue and collect damages for past, present and future infringersent of the foregoing and
the gondwill associgted therewith
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2. Security for Oblications. The security interest hereby granted shall secure the due and
punctual payment and performance of all Obligations (as defined in the Loan Agreement) of
Diebtor to the Lender, and all other Habilities and obligations of Debtor to the Lender from time
to time outstending, of ecach and every kind, nature and description, whether secured or
unsecured, direct or indirect, absolute or comtingent, due or to become due, now existing o
hereafter contracted.  Said term shall also include all interest and other charges chargeable to
Debtor or due from Debtor to the Lender from tirge to time and sl cosis and expenses referred to
in this IP Security Agreement.

3 Special Warranties and Covenants of Debtor. Debtor hereby warrants and covenants
Lender thatt

{a) The address shown at the be,g,mmn,g, of this 1P Security Agreement is the pim(:ipai
place of business of Debtor (the “Premises™. Debior will not, without at Jeast ten (10} days prior
written notice to Lender, change (3} ite principal place of business, (1) any other place of
business, or (1i1) the location of any single item or related group of ey of Collateral if in case
of etther {1} or (111} ebove such change of location of Collateral would require Lender to file any
additional financing statement to perfect their security interests in such Collateral

(b}  Except for the security interest granted hereby, Debtor i3, and as to the Collateral
acquired after the date hereof Debior will be, the owner of the Collateral free from any len,
security nterest, or encumbrance {other than Hens or encumbrances arising by operation of law
ar the Loan Documents or Permitted Liens), and Debtor will defend the Collateral against all
claims end demands of all other persons. To the best of Deblor’s knowledge and belief, no other
financing sigtement or filing covering any of the Collateral is on file nor will Debtor penmit any
adverse financing statement or filing 1o be on file v any public office except such filings that
evidence Lender’s security interest in the Collateral and other filings evidencing Permitted Liens.

{c} Debtor warrants that it is the owner by proper and valid assignment of all of the
Collsteral, and thai, except for sales or dispositions not material in value and not naterial o
Debtor’s business, it will not sell or otherwise dispose of any of the Collateral or any interest
therein without the prioe written consent of Lender.

{5 Debtor will promptly deliver, in form and substance satistactory to Lender {or if
perniitted by law, Lender may themselves execute and file, and at Lender’s request, Debtor will
join with Lender in executing, in all public offices wherever filing is deemed by Lender o be
necessary or desirable) such financing statements, filings, certificates and other documents or
instruments to enable Lender to perfect or from time to e renew the security nterests granted
hereby, and to perfect or frow thme to tme renew a security interest in any additional Collateral
hereafter acquired by Debtor or in any replacements or proceeds thereol

{e} Debtor does not, and in the absence of prior written notice to Lender, Debtor will
not, conduct business under any trade name or name other than its corporate name.
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() The Schedules herero are intended to, and Debtor represents the Schedules do
inciude as Collateral, all intellectual property now held by Debtor, and may be updsted from
fime 10 me a8 necessary or at the request of Lender to include any hereatter acquired intellectual
property. Debtor will, in addition, from time to time at the reguest of Lender, do, make, execute
and deliver all such additional and further acts, things, deeds, assurances and instruments as
Lender may regsonably requive 1o more completely to vest or confirm in and assure to Lender its
rights hereunder and in and to the Collateral.

(g} At its option, Lender may discharge taxes {except those contested in good faith),
Hens, security interests, or other encumbrances {other than those permitied herein) gt any time
levied or placed on the Collateral, and may pay for and take any other action which they deem
appropriate for the maintenance and preservation of the Collateral. Debtor shall reimburse
Lender on demand for any payment made, or any expenses incurred, by Lender pursuant to this
Section 3{gh

(k) Debtor shall notify Lender promptly of all material claims against the Collateral.
Pebtor shall not settle any material dispute or claimn without Lender’s consent, not o be
unreasonably withheld, delayed, or conditioned. Upon the occurrence of any Event of Default
{as defined in Section 4 hereof) and while same i3 continuing, Lender may settle or adjust
disputes or clains directly with custorsers or account debtors for arvounts and upon terms which
they consider reasonably advisgble; and where Debtor receives collateral of any kind or nature
by reason of transactions between itself and s customers or account debiors, they will hold the
same on Lender’s behalll subiect to Lender’s instructions, and as property forming part of the
{Collateral,

4, Evenis of Default. The occurrence of any one or more of the “Events of Default” as
defined in the Loan Agreement shall constitute an Bvent of Default under this IP Security
Agreement while saroe i3 continuing.

5. Remedies. During 4 continuing Event of Default, all of the Oblipations may, at the
opiion of Lender and without demand, netice or legal process of any kind, be declared, and
unmediately shall become, due and payable.

During a continuing Event of Defanit, Lender shall have the following additional rights and
rerocdies:

{a} Al of the rights and reroedies of a secured party under the Uniform Commercial
Code or any other applicable law or at equity, all of which rights and romedies shall be
cumulative and non-exclusive, to the extent permiited by law, v addition o any other rights and
remedizs contained in this IF Security Agreement or in any document, instrumnent or agreernent
evidencing, governing or securing the Obligations.

{by  The right 1o sell or othersige dispose of all or any part of the Collateral by public
or privale sale or sales. Unless the Collateral is perishable or threatens to decline speedily in
value or 13 of a type customarily sold ov a recognized market, Lender will give Debtor at least
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en (10) businass days” prior written notice of the time and place of any public sale thereof or of
the time after which any private sale or any other intended disposition (which may inchude,
without Hmitation, a public sale or lease of all or part of the Collateral} is to be made. Debtor
agrees that ten {10} business days is a reasongble time for such notice. Lender, its employees,
attorneys and agents may bid and become purchasers at any such sale, i public, and may
purchase at any privaie ssle any of the Collateral that is of a type customarily sold on a
recognized market or which is subject to widely distributed standard price quotations, Any
public or private sale shall be free from any right of redemption which Debtor waives and

releases. If there is a deficiency after such sale and the application of the net proceeds from such
saic Debtor shall be responsible for the same, with inderest,

6. Governmental Appwovals. Lender ackuowledges that in conngction with any exercise by
Lender of its rights hereunder 1o dispose of or operate under the authorizations, permits and
ficenses coverad hereby, it may be necessary 1o obtain the prior consent or approval of certain
governmental authorities or insramentalities. Notwithstanding anything to the contrary
contained herein or in any security document, neither Lender nor Debtor will take any action
pursuant to this IP Security Agreement or any of the security documents which would constitute
or result in any sssignonent of @ Heense, i such assignment of license would require under then
existing law, the prior approval of any govermweutal authority or instrumentality, without first
obtaining sut,h approval of such governmental anthority or instrumentality. Upon the exercise by
Lender of any power, right, privilege or reruedy pursnant to this 1P Security Agreement which
requires any cousent, approval, recording, gualification or suthorization of any governmental
autharity or imstrumentality, Deblor will execute and deliver, or will cause the execution and
detivery of all applications, centificates, instrurnents and other documents and papers that Lender
may be required to obtaln for such governmental consent, approval, recording, qualification or
authorization,

() LENDER  AND  DEBTOR  KNOWINGLY,  INTENTIONALLY,
VOLUNTARILY AND IRREVOCARLY WAIVE THE RIGHT TO A TRIAL BY JURY IN
ANY PROCEEDING HERFAFTER INSTITUTED BY OR AGAINST LENDER OR DEBTOR
I RESFECT OF THIS SECURITY AGREEMENT, ANY DOCUMENT, INSTRUMENT OR
AGREEMENT EVIDENCING, GOVERNING OR SECURING THE OBLIGATIONS
HEREBY SECURED OR THE COLLATERAL (THE “LOAN DOCUMENTS™).

{b) DEBTOR  HEREBY ACKNOWLEDGES  THAT THIS  SECURITY
AGREEMENT IS PART OF A COMMERCIAL TRANSACTION,

(c) DEBTOR  WAIVES KNOTICE OF NON-PAYMENT, DEMAND,
PRESENTMENT, PROTEST OR NOTICE OF PROTEST OF THE COLLATERAL AND ALL
OTHER NOTICES (EXCEFT TO THE EXTENT EXPRESSLY PROVIDER FOR HEREIN OR
N THE LOAN AGREEMENT N, CONSENTS TO ANY RENEWALS OR EXTENSIONS OF
TIME OF PAYMENT THEREQOF AND GENERALLY WAIVES ANY AND ALL
SURETYSHIP DEFENSES AND DEFENSES IN THE NATURE THEREOF,
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& General.

{a} No waiver by Lender of any failure to pay or perform shall be effective unless in
writing nor operate as a waiver of any other failure to pay or perform or of the same failure to
pay or perﬂwrm on 2 future occasion, nor shall the failure or delay of Lender to exercise, or the
partial exercise of, any right, power or privilege piovzdm for heveunder n any circumstances
preg,,mic the full exercise of such right, power or privilege in the same or sinular circumstances
i1 the future or the exercise of any other right or remedy.

(b This [P Security Agreement is intended as the final, complete and exclusive
statement of the pwevisions cowained in this [P Secutity Agreersent, Mo amendment,
modification, termination or watver of any provision of this IP Sscurity Agreement or copserd {0
any departure by Debtor therefrom shall, in any event, be offective unless the same shall be in
writing and signed by Lender and Debtor. Any waiver of, or consent to any deparfure from, any
provisian of this 1P Security Apresment shall be effective only in the specific instance of and for
the specific purpose for which it is given, and shall not be deemed to extend fo similar situations
ar {0 the same situation at a subseguent fime.  No notice to or demand upon Debtor shall in any
case entitle Debtor to any other or further notice or dernand in sivsilay or other circumstances,

(e} Disbtor hereby irrevocably authorizes Lender at any time and from tinie to time fo
file initial financing sistements, continustion statements and amendments thereto and such other
filings in such locations and offices as Lender shall deem necessary or appropriate to perfect the
security imterest granted herein, which such initial financing staterments and such other filings
may {a} indicate the Collateral (i} as all assets of Debtor or words of similar effect regardiess of
whether any particular asset comprised in the Collateral falls within the scope of Article 9 ol the
Uniform Commercial Code, or (i0) as being of an equal or lesser scope ov with greater detail, and
{b) contain any other information required by part § of Article 9 of the Uniform Cormercial
Code for the sufficiency or filing office acceptance of any financing statement or amendment
Without limiting the generality of the foregoing, such other mformation may include, among
other things, (i) whether Debtor is an organization, the type of organization and any organization
identification number issued to Debtor, and (i1) in the case of a financing statement filed as a
fixture filing or indication Collsteral as as-extracted collateral or timber to be cui, a sufficient
description of real property to which the Collateral relates, Debtor agrees to furnish such
information to Lender promptly upon reguest. Debtor also ratifies its suthorization for Lender to
have filed any like initial financing statements or amendments thereto if filed prior o the date
hereot.

{d All rights of Lender hersunder shall inure to the benefit of its successors and
assigns, and all obligations of Debtor shall bind its successors and assigns. Lender shall have the
unrestricted right at any time or from time 1o time, and without Debtor’s cousent, 1o assign all or
gny portion of its rights ans:i obhgmem hereunder 1o one or more banks or other financial
institutions {gach, an “Ag =7}, and Diebtor agrees that it shall execute, or cause 1o be
executed, such documents, including without Hmitation, amendments hereto and to any other
documents executed in conpection herewith or pursuant hereto as Lender shall deem reasonably
necEssary o sffsct ti‘e for@ﬁeinﬁ. Upon the execution and deiivery of appropriate assignment
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documenigtion, amendments and any other documentation reguired by Lender in connection with
such assignment, and the pavment by Assignee of the purchase price agreed to by Lender and
such Assignee, such Assignee shall have all of the rights aud obligations of Leunder hersunder
{and under any and all other Loan Documents) to the extent that such rights and obligations have
been assigned by Lender pursuant to the assigmoent docwsentation between Lender and such
Assignee, and Lender shall be released from its obligations hereuvnder and thercunder to a
corresponding extent.

(¢ Diebtor shall pay to Lender on demand any and all opsts and expenses, including
reasonable attorney’s fees (but not including the costs and expenses allocated 1o Lender’s
internal Legal Department), costs and expenses relating to the appraisal and/or valuation of
gasets and all costs and expenses mcwred or paid by Lender in exercising, collecting,
gstablishing, defending, preserving, protecting, or enforcing any of #s rights 1 the Collateral or
under any of the Ubligations unless such amounts are divestly atiributable to g claim in which it
is finally determined by a court of competent jurisdiction that Lesder has acted with pgross
neghigence or willful misconduet.

{H This [P Security Agreement and the scourity interest created hereby shall be
governed by and construed in sccordance with the laws of the Commonwealth of Massachusetts.

{g} Whenever possible, each provision of this IP Security Agreement shall be
imterpreted in such 2 mamer as io be effective and valid under applicable law, bwt if any
provision of this IP Security Agrecment shall to any exient be held invalid or unenforceable, then
only such provision shall be deemed ineffective and the remainder of this [P Security Agreement
shall not be affected.

{11} Upon receipt of an affidavit of an officer of Lender as to the loss, theft,
destruction or mutilation of this [P Security Agreement, and, in the case of any such Joss, theft,
destruction or mutilation, upon cancellation of such IP Sscurity Agreement, Debtor shall issue, in
liew thereof] a replacement agreement.

(i) Debtor hereby acknowledges receipt of a fill completed copy of this 1P Security
Agreement.

[Signatures appear on the following page 8.}
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IN WITNESS WHEREOQF, the parties have caused this Intellectual Property Security Agreement
to he exeented as o sealed instrument as off the date first above written.

SIMONDS SAW LL.C,

o
Ma

Titder

& LN e
TR K:;\{\x;;.«;}ﬁg“,"i)‘“ N

ROCKLAND TRUST COMPARY

Bw:

Name: Thomas Meehan
Title: Vice President

Wilness

INTELLECTUAL PROPERTY SECURITY AOREEMENT %
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N WITNESS WHEREQF, the parties have caused this Intellectual Property Security Agreement
tor be executed a3 a sealed instrument as off the date first above written.

SIMONDS SaW L.L.C

________ - et By:
‘ Wame: o
Title:

'Wit‘ness

ROCKLAND TRUST COMPANY

Nanus Thomas Meshan
Title: Vice Presidem

R
§

NTELEECTUAL PROPERTY SECURITY AGREEMENT
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Behedyin A

.

Pateniz

URYTED RTATES PATENTR:

Begistrations:

/ _mwmommm Saw L.L.C. : POT/IS200 5010297 Saw Blade Having Angled Tip Elements
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OTHER PATENTS:

HKegistrativns:

pplications:
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Sehedule B

Copyrights

UNITED STATES COPYRIGHTS:
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OTHER COPYRIGHTS:

Beglstrations:

Appleations:

Licensen
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Sehedule O

UMITED STATES TRADEMARKS

Registrations:

71415718
754262,641

Applicstion

82

None

0682

TRADEMARK
006799 FRAME

REEL



Sehedule I

§tcenvess

“153083.0005-007
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Cumrent Crwyner
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Aand Design

SIMCHDS

L

3

i1

mnds International HCw/ Nons

Exclusive

Exciusive License to Simonds Saw lne.

wonds Saw e

TRADEMARK
006799 FRAME

0685

REEL

11/07/2019

RECORDED



