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Execution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agreement”),
dated as of September 24, 2019, is made by PORTMEIRION GROUP USA, INC., a Connecticut
corporation (“Portmeirion Group USA”), NAMBE, LLC, a New Mexico limited liability
company (“2019 Target”), PORTMEIRION GROUP DESIGNS, LLC, a Delaware limited
liability company (“Portmeirion Group Designs” and, collectively with Portmeirion Group USA
and 2019 Target, the “Grantors” and each, a “Grantor”), in favor of LLOYDS BANK PLC., as
secured party (in such capacity, together with its successors in such capacity, the “Secured

Party”).

WITNESSETH:

WHEREAS, pursuant to that Term and Revolving Credit Facilities Agreement dated 4
May 2016 as amended and restated on 20 March 2019 and as further amended and restated on
July 12, 2019, by and among Portmeirion Group Public Limited Company, Portmeirion Group
UK Limited, Portmeirion Enterprises Limited, Portmeirion Distribution Limited, Lighthouse
Holdings Limited, Wax Lyrical Limited, and Colony Gift Corporation Limited, and the Secured
Party, governed by English law (the “Facilities Agreement”), the Secured Party has agreed to
make extensions of credit to the Borrower upon the terms and subject to the conditions set forth
therein;

WHEREAS, each Grantor and each other Obligor (as defined in the Facilities
Agreement) has agreed, pursuant to that certain Security Agreement of even date herewith in
favor of Secured Party (as such agreement may be amended, restated, supplemented or otherwise
modified from time to time, the “Security Agreement”), to guarantee the Secured Obligations (as
defined in the Security Agreement); and

WHEREAS, as a condition to the Secured Party’s extension of credit under the Facilities
Agreement and any other related Finance Documents (as defined in the Facilities Agreement),
each Grantor is required to execute and deliver this Agreement and grant the security interests
hereinafter described.

NOW, THEREFORE, in consideration of the premises and to induce the Secured Party
to enter into the Facilities Agreement and the other related Finance Documents and to induce the
Secured Party to make extensions of credit to the Borrower thereunder, each Grantor hereby
agrees with Secured Party as follows:

Section 1. Defined Terms. Capitalized terms used herein without definition are used
as defined in the Security Agreement. “UCC” shall mean the Uniform Commercial Code, as in
effect from time to time, of the State of New York or of any other state the laws of which are
required as a result thereof to be applied in connection with the attachment, perfection or priority
of, or remedies with respect to, Secured Party’s lien on the IP Collateral.

Section 2. Grant of Security Interest in IP Collateral. Each Grantor, as collateral
security for the prompt and complete payment and performance when due (whether at stated
maturity, by acceleration or otherwise) of the Secured Obligations, hereby mortgages, pledges
and hypothecates to the Secured Party, and grants to Secured Party a Security (as defined in the
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Facilities Agreement) on and security interest in, all of its right, title and interest in, to and under
the following Collateral of such Grantor (collectively, the “IP Collateral”):

(a) all of its right, title, and interest in and to the following: (i) all trademarks
(including service marks), trade names, trade dress, and trade styles and the registrations and
applications for registration thereof, including, without limitation, the Trade Marks, as defined in
the Security Agreement, and those set forth on Schedule 1 hereto, together with the goodwill
connected with the use thereof and symbolized thereby and all extensions and renewals thereof;
(i1) all licenses of the foregoing, whether as licensee or licensor; (iii) all renewals of the
foregoing; (iv) all income, royalties, damages, and payments now or hereafter due or payable
with respect thereto, including, without limitation, damages, claims, and payments for past and
future infringements thereof; (v) all rights to sue for past, present, and future infringements of the
foregoing, including the right to settle suits involving claims and demands for royalties owing;
and (vi) all rights corresponding to any of the foregoing throughout the world (the foregoing,
collectively “Trademarks”);

(b) all of its right, title, and interest in and to: (i) any and all patents and patent
applications, including all Patents, as defined in the Security Agreement, and the patents and
patent applications set forth in Schedule 1 hereto; (i1) all inventions and improvements described
and claimed therein; (iii) all reissues, divisions, continuations, renewals, extensions, and
continuations-in-part thereof and all re-examinations thereof and amendments thereto; (iv) all
income, royalties, damages, claims, and payments now or hereafter due or payable under and
with respect thereto, including, without limitation, damages and payments for past and future
infringements thereof; (v) all rights to sue for past, present, and future infringements thereof; and
(vi) all rights corresponding to any of the foregoing throughout the world (the foregoing,
collectively, “Patents”);

(c) all of its right, title, and interest in and to: (i) any and all registered
copyrights and copyright registrations, including all Copyrights, as defined in the Security
Agreement, registered copyrights and copyright registrations listed in Schedule 1 to this
Agreement; (ii) all copyrights that are not registered in the United States Copyright Office
including, without limitation, derivative works; (iii) all manuscripts, documents, writings, tapes,
disks, storage media, computer programs, computer databases, computer program flow diagrams,
source codes, object codes and all tangible property embodying or incorporating the foregoing;
(iv) all licenses of the foregoing, whether as licensee or licensor; (v) all renewals and extensions
of the foregoing; (vi) all income, royalties, damages, and payments now or hereafter due or
payable with respect thereto, including, without limitation, damages, claims, and payments for
past and future infringements thereof; (vii) all rights to sue for past, present, and future
infringements of the foregoing, including the right to settle suits involving claims and demands
for royalties owing; and (viii) all rights corresponding to any of the foregoing throughout the
world (the foregoing, collectively, “Copyrights”).

(d) all income, royalties, proceeds and liabilities at any time due or payable or
asserted under and with respect to any of the foregoing, including, without limitation, all rights to
sue and recover at law or in equity for any past, present and future infringement,
misappropriation, dilution, violation or other impairment thereof.
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This Agreement is made for collateral purposes only. For purposes of clarity, the parties agree
and acknowledge that nothing in this Agreement creates or is intended to create a present transfer
of any rights, title or interest in the IP Collateral and, that unless the parties otherwise agree or
following the occurrence of an Event of Default (as defined in the Facilities Agreement), no such
transfer is intended to occur in the future. Each Grantor acknowledges and agrees that upon the
occurrence and continuance of an Event of Default, the IP Collateral shall be immediately
conveyed to the Secured Party without any further action by any party, and the Secured Party
shall have, in accordance with the terms hereof, the power to use and/or sell the IP Collateral.
Each Grantor covenants and agrees to execute and deliver to the Secured Party all agreements,
instruments, documents and other written matter that the Secured Party may request, in form and
substance acceptable to the Secured Party, to perfect and maintain perfected the Secured Party’s
lien on and security interest in and to the IP Collateral and to consummate the transactions
contemplated by this Section 2.

Section 3. Security Agreement. The security interest granted pursuant to this
Agreement is granted in conjunction with the security interest granted to the Secured Party
pursuant to the Security Agreement and each Grantor hereby acknowledges and agrees that the
rights and remedies of the Secured Party with respect to the security interest in the IP Collateral
made and granted hereby are more fully set forth in the Security Agreement, the terms and
provisions of which are incorporated by reference herein as if fully set forth herein.

Section 4. Recordation. Each Grantor authorizes the recording and registration of
this Agreement upon request by the Secured Party and further authorizes the Secured Party to
file and record or cause to be filed and recorded any supplements or amendments to this
Agreement.

Section 5. Restrictions on Future Agreements.

(a) Each Grantor agrees that until the Secured Obligations have been paid and
satisfied in full and the Finance Documents have been terminated, such Grantor will not, without
the Secured Party’s prior written consent, enter into any document, instrument or agreement
which is inconsistent with such Grantor’s obligations under this Agreement. Each Grantor
further agrees that it will not take any action, or permit any action to be taken by others subject to
its control, including licensees, or fail to take any action, which would affect the validity or
enforcement of the rights transferred to the Secured Party under this Agreement.

(b) Each Grantor hereby represents and warrants to the Secured Party that
such Grantor has not granted any license to any person or entity other than the Secured Party in
connection with any of the IP Collateral. Each Grantor hereby covenants unto the Secured Party
that until the payment in full of the Secured Obligations and the termination of the Finance
Documents, such Grantor shall not grant any license to any third party in connection with the IP
Collateral without the Secured Party’s prior written consent, which consent shall not be
unreasonably withheld.

Section 6. New IP Collateral. Each Grantor represents and warrants that the
Trademarks, Patents and Copyrights listed on Schedule 1 hereto constitute all of the trademarks,
trademark registrations, patents, patent registrations, copyrights, and registered copyrights now
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owned by such Grantor. If, prior to payment in full of the Secured Obligations, a Grantor shall
(1) obtain rights to any new trademarks, trademark registrations, trademark applications, patents,
patent registrations, patent applications, copyrights, copyright registrations or copyright
applications or (ii) become entitled to the benefit of any trademarks, trademark registrations,
trademark applications, patents, patent registrations, patent applications, copyrights, copyright
registrations, or copyright applications, the provisions of Section 2 above shall automatically
apply thereto and such Grantor shall provide the Secured Party with immediate notice thereof.
Each Grantor hereby authorizes the Secured Party to (i) unilaterally modify this Agreement by
amending Schedule 1 hereto to include any future trademarks, trademark registrations, trademark
applications, patents, patent registrations patent applications, copyrights, copyright registrations,
or copyright applications and (ii) file any such amendment to this Agreement in accordance with
Section 4 hereof. Notwithstanding the foregoing, no failure to so modify this Agreement or
amend Schedule 1 hereto shall in any way affect, invalidate or detract from Secured Party’s
continuing security interest in all IP Collateral, whether or not listed on Schedule 1.

Section 7. Royalties; Term. Each Grantor hereby agrees that the use by the Secured
Party of all IP Collateral after an Event of Default as described above shall be without any
liability for royalties or other related charges from the Secured Party to such Grantor. The term
of the assignments granted herein shall extend until the earlier of (i) the expiration of each of the
respective Trademarks, Patents and Copyrights assigned hereunder, or (i) the payment to the
Secured Party of the Secured Obligations in full and the termination of the Finance Documents.

Section 8. Secured Party’s Right to Inspect. The Secured Party shall have the right to
inspect each Grantor’s premises and to examine each Grantor’s books, records and operations,
including, without limitation, such Grantor’s quality control processes. Upon an Event of
Default, each Grantor agrees that the Secured Party shall have the right to establish such
additional product quality controls as the Secured Party, in its sole discretion, may deem
necessary to assure maintenance of the quality of products sold by such Grantor under the
Trademarks, Patents and Copyrights. Each Grantor agrees (i) not to sell or assign its interest in,
or grant any licenses under, the Trademarks, Patents or Copyrights; (ii) to maintain the quality of
any and all products produced in connection with the IP Collateral consistent with the quality of
said products as of the date hereof; and (iii) not to adversely change or alter the quality of said
products in any way without the Secured Party’s prior written consent.

Section 9. Nature and Termination of the Secured Party’s Security Interests. This
Agreement is made for collateral purposes only. Except as otherwise provided in Sections 5, 8
11 and 15 hereof, nothing contained herein shall be deemed to limit in any way a Grantor’s right
to use the Trademarks, Patents and Copyrights or to grant to the Secured Party any right to use
the Trademarks, Patents, or Copyrights prior to an Event of Default.

Section 10.  Duties of Each Grantor. Each Grantor shall have the duty (i) to prosecute
diligently any trademark, patent, or copyright registration pending as of the date hereof or at any
time hereafter, until the Secured Obligations shall have been paid in full, (i) to make
applications for trademarks, patents or copyrights, as appropriate, and (iii) to preserve and
maintain all IP Collateral. Any expenses incurred in connection with such applications shall be
borne solely by such Grantor. A Grantor shall not abandon any IP Collateral without the prior
written consent of the Secured Party.
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Section 11. Remedial Provisions.

(a) UCC Remedies. During the continuance of an Event of Default, the
Secured Party may exercise, in addition to all other rights and remedies granted to it in this
Agreement and in any other instrument or agreement securing, evidencing or relating to any
Secured Obligation, all rights and remedies of a secured party under the UCC or any other
applicable law.

(b) Disposition of Collateral. Without limiting the generality of the foregoing,
the Secured Party may, without demand of performance or other demand, presentment, protest,
advertisement or notice of any kind (except any notice required by applicable law referred to
below) to or upon a Grantor or any other Person (all and each of which demands, defenses,
advertisements and notices are hereby waived), during the continuance of any Event of Default
(personally or through its agents or attorneys), (i) enter upon the premises where any IP
Collateral is located, without any obligation to pay rent, through self-help, without judicial
process, without first obtaining a final judgment or giving the applicable Grantor or any other
Person notice or opportunity for a hearing on the Secured Party’s claim or action, (ii) collect,
receive, appropriate and realize upon any IP Collateral and (iii) sell, assign, convey, transfer,
grant option or options to purchase and deliver any IP Collateral, at public or private sale or
sales, at any exchange, broker’s board or office of the Secured Party or elsewhere upon such
terms and conditions as it may deem advisable and at such prices as it may deem best, for cash or
on credit or for future delivery without assumption of any credit risk. The Secured Party shall
have the right, upon any such public sale or sales and, to the extent permitted by the UCC and
other applicable law, upon any such private sale, to purchase the whole or any part of the IP
Collateral so sold, free of any right or equity of redemption of the applicable Grantor, which any
such right or equity is hereby waived and released by each Grantor.

(c) Application of Proceeds. The Secured Party shall apply the cash proceeds
of any action taken by it pursuant to this Section 11, after deducting all reasonable costs and
expenses of every kind incurred in connection therewith or incidental to the care or safekeeping
of any IP Collateral or in any way relating to the IP Collateral or the rights of the Secured Party
hereunder, including reasonable attorneys’ fees and disbursements, to the payment in whole or in
part of the Secured Obligations, as set forth in the Facilities Agreement, and only after such
application and after the payment by the Secured Party of any other amount required by any
applicable law, need the Secured Party account for the surplus, if any, to the applicable Grantor.

(d) IP Licenses. For the purpose of enabling the Secured Party to exercise
rights and remedies under this Section 11 (including in order to take possession of, collect,
receive, assemble, process, appropriate, remove, realize upon, sell, assign, convey, transfer or
grant options to purchase any IP Collateral) at such time as the Secured Party shall be lawfully
entitled to exercise such rights and remedies, each Grantor hereby grants to the Secured Party an
irrevocable, nonexclusive, worldwide license (exercisable without payment of royalty or other
compensation to such Grantor), including in such license the right to sublicense, use and practice
any of the IP Collateral now owned or hereafter acquired by such Grantor and access to all media
in which any of the licensed items may be recorded or stored and to all software and programs
used for the compilation or printout thereof which license (A) should be subject to any already
existing licenses granted by such Grantor, to the extent conflicting, (B) may be exercised, at the
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option of the Secured Party, only upon the occurrence and during the continuation of an Event of
Default, provided, that any license, sublicense or other transaction entered into by the Secured
Party in accordance herewith shall be binding upon such Grantor notwithstanding any
subsequent cure of an Event of Default, and (C) shall apply to the use of the Trademarks and
Copyrights in connection with goods and services of similar type and quality to those theretofore
sold by such Grantor under such Trademark or Copyright.

(e) Secured Party’s Right to Sue. Upon the occurrence and during the
continuance of an Event of Default, the Secured Party shall have the right, but shall in no way be
obligated, to bring suit in its own name or in the name of the applicable Grantor to enforce the
Trademarks, Patents and Copyrights. If the Secured Party shall commence any such suit, such
Grantor shall, at the request of the Secured Party, do any and all acts and execute any and all
instruments, documents and agreements required by the Secured Party to enforce such IP
Collateral, and such Grantor shall promptly, upon demand, reimburse and indemnify the Secured
Party for all costs and expenses incurred by the Secured Party in the exercise of its rights and
remedies under this Section 11. Except as set forth in this Section 11, each Grantor shall assume
full and complete responsibility for the prosecution, defense, enforcement or any other necessary
or desirable actions in connection with the IP Collateral and any licenses thereof subject to a
security interest hereunder.

() Deficiency. Each Grantor shall remain liable for any deficiency if the
proceeds of any sale or other disposition of any IP Collateral are insufficient to pay the Secured
Obligations and the fees and disbursements of any attorney employed by the Secured Party to
collect such deficiency.

Section 12.  Waivers. The Secured Party’s failure at any time or times hereafter to
require strict performance by a Grantor of any provision of this Agreement shall not waive,
affect or diminish any right of the Secured Party thereafter to demand strict compliance and
performance therewith. Any suspension or waiver by the Secured Party of an Event of Default
shall not suspend, waive or affect any other Event of Default, whether same is prior or
subsequent thereto and whether of the same or a different type. None of the undertakings,
agreements, warranties, covenants and representations of a Grantor contained in this Agreement
and no Event of Default by a Grantor shall be deemed to have been suspended or waived by the
Secured Party unless such suspension or waiver is in writing signed by an officer of the Secured
Party and directed to the applicable Grantor specifying such suspension or waiver.

Section 13.  Severability. The provisions of this Agreement are severable, and if any
clause or provision shall be held invalid and unenforceable in whole or in part in any jurisdiction,
then such invalidity or unenforceability shall affect only such clause or provision, or part thereof,
in such jurisdiction, and shall not in any manner affect such clause or provision in any other
jurisdiction, or any other clause or provision of this Agreement in any jurisdiction.

Section 14.  Modification. This Agreement cannot be altered, amended or modified in
any way, except as specifically provided in Sections 6 hereof or by a writing signed by the
parties hereto.
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Section 15.  Cumulative Remedies; Power of Attorney; Effect on Finance Documents.
All of the Secured Party’s rights and remedies with respect to the IP Collateral, whether
established hereby, by the Facilities Agreement or any other related Finance Document, by any
other agreements or by law shall be cumulative and may be exercised singularly or concurrently.
Each Grantor hereby authorizes the Secured Party to make, constitute and appoint any officer or
agent of the Secured Party as the Secured Party may select, in its sole discretion, as such
Grantor’s true and lawful attorney-in-fact, with power, upon an Event of Default, to (a) endorse
such Grantor’s name on all applications, documents, papers and instruments necessary or
desirable for the Secured Party in connection with selling the IP Collateral, (b) take any other
actions with respect to the IP Collateral as the Secured Party decides in its sole and absolute
discretion, (c) assign, pledge, sell, convey or otherwise transfer title in or dispose of the IP
Collateral to any person or entity as the Secured Party may determine in its sole discretion, and
(d) grant or issue any non-exclusive license under the IP Collateral, to any person or entity. Each
Grantor agrees to indemnify the Secured Party for any infringement claims or other similar
claims filed or asserted against the Secured Party from the use of any of the IP Collateral. Such
Grantor hereby ratifies all that such attorney shall lawfully do or cause to be done by virtue
hereof. This power of attorney shall be irrevocable until the Secured Obligations shall have been
paid in full and all Financing Documents have been terminated. Each Grantor acknowledges and
agrees that this Agreement is not intended to limit or restrict in any way the rights and remedies
of the Secured Party under the Finance Documents, at law or in equity, but rather is in addition to
and intended to facilitate the exercise of such rights and remedies.

Section 16.  Binding Effect. This Agreement shall be binding upon each Grantor and
its successors and assigns, and shall inure to the benefit of the Secured Party, its nominees,
successors and assigns.

Section 17.  Notices. Any and all notices, exercises, demands, requests, consents,
designations, waivers and other communications required or desired hereunder shall be delivered
to the parties hereto at their addresses set forth in the Facilities Agreement and shall be effective
as set forth in the Facilities Agreement.

Section 18.  Counterparts. This Agreement may be executed in any number of
counterparts and by different parties in separate counterparts, each of which when so executed
shall be deemed to be an original and all of which taken together shall constitute one and the
same agreement. Signature pages may be detached from multiple separate counterparts and
attached to a single counterpart.

Section 19.  Governing Law. This Agreement and the rights and obligations of the
parties hereto shall be governed by, and construed and interpreted in accordance with, the law of
the State of New York.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, each Grantor has caused this Intellectual Property Security
Agreement fo be executed and delivered by its duly authorized officer as of the date first set forth
above.

Portmeirion Group USA, Inc.,
as Grantor

By:
Name: Allison E. Bertorelli
Title: Chief Financial Officer and
Assistant Secretary

Nambe, LLC,
as Grantor

By:

Name: William J. Robedee
Title: President, CEQ and Secretary

Portmeirion Group Designs, LLC,
as Grantor

Name: Allison E. Bertorelli
Title: Chief Financial Officer and
Assistant Secretary

[SIGRATURE PAGE TO INTELLECTUAL PROPERTY SECURITY AGREEMENT]
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IN WITNESS WHEREOF, each Grantor has caused this Intellectual Property Security
Agreement to be executed and delivered by its duly authorized officer as of the date first set forth

above.

Portmeirion Group USA, Inc.,

as Grantor
By:
Name: Allison E. Bertorelli
Title: Chief Financial Officer and
Assistant Secretary
Nambe, LLC,

asi}y
P ) ,/—
By: //\(/

Name: William J. Robedee
Title: President, CEO and Secretary

Portmeirion Group Designs, LLC,
as Grantor

By:

Name: Allison E. Bertorelli
Title; Chief Financial Officer and
Assistant Secretary

[SIGNATURE PAGE TO INTELLECTUAL PROPERTY SECURITY AGREEMENT}]
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ACCEPTED AND AGREED
as of the date first above written:

Lloyds Bank PLC,
as Secured Party

By: fZiho)

Name: EiSHA w3 AraDy
Title: <ENen e = TE

[SIGNATURE PAGE TO INTELLECTUAL PROPERTY SECURITY AGREEMENT]
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SCHEDULE 1
TO
INTELLECTUAL PROPERTY SECURITY AGREEMENT

Trademark Registrations

1. REGISTERED TRADEMARKS AND PENDING APPLICATIONS

Nambe, LLC NAMBE 1,704,524 August 4, 1992

Nambe, LLC DESIGN YOUR 3.038.936 January 10, 2006
LIFE

Nambe, LLC DESIGN YOUR 3,038,935 January 10, 2006
LIFE

Nambe, LLC DESIGN YOUR 3.019.016 November 29, 2005
LIFE

Nambe, LLC DESIGN YOUR 2.981.517 August 2, 2005
LIFE

Nambe, LLC BABY NAMBE 3,584,352 March 3, 2009

Nambe, LLC NAMBE September 24, 2013
lourRMET 4,407,974

Nambe, LLC [cOOKSERV 4,420,013 October 15, 2013

Nambe, LLC NAMBE 4,650,239 December 2, 2014

Nambe, LLC NAMBE 4,748,759 June 2, 2015

Nambe, LLC COPPER August 30, 2016
CANYON 5,031,038

Nambe, LLC |COOKSERV 5,813,128 July 23, 2019

Nambe, LLC NAMBE June 4, 2013
CLASSIC 4347299
COPPER

Patent Registrations

1. REGISTERED PATENTS

Nambe, LLC Sauté Pan and Lid 104/30/2013 D680803
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2.

PATENT APPLICATIONS

COPYRIGHT REGISTRATIONS

No.: Title Reg. No. Reg. Date
1. Candleholder, reversible. VAu000048273 June 3, 1983
2. Coaster set. VAu000048274 June 3, 1983
3. Cross 2003 ornament. VA0001228769 December 22, 2003
4. Mother & child sculpture. VA0000987002 April 14, 1999
5. Nambé Bulla. VA0000576066 January 21, 1999
6. Nambé bullare. VA0000576068 January 21, 1999
7. Nambé pocket. VA0000576070 January 21, 1999
8. Nambé semi-bulla. VA0000576067 January 21, 1999
9. Nambé shroom. VA0000576069 January 21, 1999
10. Silent night ornament. VA0001228773 December 22, 2003
11. Soma Necklace: no. 3. VA0001228771 December 22, 2003
12. Star 2003 ornament. VA0001228772 December 22, 2003
13. Taos cross ornament. VA0001228770 December 22, 2003
14. Nambe eternal bond. VA0001224373 July 25, 2002
15. Nambe Mary Joseph Jesus 2001 VA0001224592 July 25, 2002
16. Nambe swirl. VA0001224372 July 25, 2002
17. Nambe three kings. VA0001075273 December 26, 2000
18. Nativity with Wooden Cresche. VA0001704020 May 6, 2009
19. Nativity Three Wisemen. VA0001704027 May 6, 2009
20. Nativity Angel. VA0001704022 May 6, 2009
21. Nativity - Shepherd and Animals. VA0001704016 May 6, 2009
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