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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Leap Services, Inc. 07/05/2019 Corporation: DELAWARE

RECEIVING PARTY DATA

Name: Venture Lending & Leasing IX, Inc.

Street Address: 104 La Mesa Drive, Suite 102

City: Portola Valley

State/Country: CALIFORNIA

Postal Code: 94028

Entity Type: Corporation: MARYLAND

Name: Venture Lending & Leasing VIII, Inc.

Street Address: 104 La Mesa Drive, Suite 102

City: Portola Valley

State/Country: CALIFORNIA

Postal Code: 94028

Entity Type: Corporation: MARYLAND
[«

PROPERTY NUMBERS Total: 1 §

Property Type Number Word Mark E

Serial Number: 87950446 LEAP S
o

CORRESPONDENCE DATA o

Fax Number: 4157774961 o

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 415981 1400

Email: nsust@greeneradovsky.com

Correspondent Name: JEFFREY T. KLUGMAN

Address Line 1: FOUR EMBARCADERO CENTER, SUITE 4000
Address Line 4: SAN FRANCISCO, CALIFORNIA 94111

NAME OF SUBMITTER:

JEFFREY T. KLUGMAN

SIGNATURE:

NJEFFREY T. KLUGMAN/

DATE SIGNED:

07/10/2019
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RCURIEY AGREEMENT

INTELLECTUAL PROFERT

This Inteliectual Property Security Agrecment (s “Apcsomant™) is oede as of July 8, 2019, byard
between LEAP SERVICES: NG, a Deloware vorporation (“Grantor™), and VENTURE LENDING & LEASING
VIL, INC. (“VLLE" and VENTURE LENDING & LEASING IX, INC. (“VLLE"}, both Maryiand corporations
{sometimes referrad to berein individually or together as “Sscursd Rarty”

; o

RECITALS:

Al Pursuant to (i) that certain Loan and Security Agreement of even date herewith between Grantor,
as borrower, and VLLS, as lender, and (1) that certain Loan and Seourity Agreement of even date herewith between
Grantor, as horrowsr, and VLLE, as lender, as such agreements may from time ty thne be amended, restated,
supplemented or otherwise modified (individually and together, the “% Agr: ), Secured Party has agreed {o
make certain advancss of monsy and to extend certain financial accommodations to Grantor {the “Loans”) in the
amounts and manner set forth in the Loan Agreement. All capitalized terms used berein without definition shall bave
the meanings aseribed to thern in the Loan Agrecment.

B. Secured Party is willing to make the Loans to Grantor, but ouly upen the condition, among wthers,
that Grantor shall grant to Secured Panty a scourily interest in substantially all of Grantor®s persanal property whether
presently existing or hereafter avguired.  To that end, Grantor has executed in favor of Secured Party the Loan
Agreement granting a security interest in all Coflateral, and is executing this Agreement with respect {6 certaln Heoss
of btellsctual Property, iu particular.

NOW, THEREFORE, THE PARTIES HERETO AGREE AS FOLLOWS:

i, Crant_of Scouritv Iniegst. As collateral security for the prompt and somplete payment and
performance of all of Grantor’s present or future OUbligations, Grantor herelyy grants 2 security interest and mortgage
to Secured Party, as scouwrity, in and to Grantor’s entive right, title and interest in, to and under the following
Intellectual Property, now owned or hereafter acquired by Grantor or in which Grantor now holds or hereafier

soquires any interest {all of which shall collectively be called the “Collateral” for purposes of this Agrecrosnt):

{a) Any and all materfal copyrights, whether registered or unregistered, held pursuant to the
Taws of the United States, any State therenf or of any other country; all registeations, applications and recordings in
the United States Copyright Office or in any similar office or agency of the United States, and State thereot or any
other sountry; all continpations, renewals, or extensions thereof; and any registrations to be issued under any
pending applications, including without Hireitation those set forth on Exlibit A attached bereto-(collectively; the

TLFN

Copvrighis™h

by All material letters patent of, or rights corresponding therste in, the United Blates or any
other country, all registrations and recordings thercof, and all applicatioss for letiers patent of,. or riglts
sorresponding therete in, the United States or any other cousty, mchuding, without Himitation, registrations,
recordings and applcations in the United States Patent and Trademark Office or in any simitar office or agency of
the United States, any State thereof or any other country; all reissues, continuations, continuations-in-part or
extensions thereof: all petty patents, divisionals, and patents of addition; and all patents to be-issued under any such
applications, mchuding without tieitation the patents and patent applications set forth on Exbibli B attached hereto
{collectively, the “Bsisnlt™;

{} All material tademarks, trade namcs, corporate names, business namses, trade styles,
service marks, logos, other source or business identifiers, prints and labels on which any of the foregoing have
appeared or appear, designs and general intangibles of like natare, now existing or hereafter adopted oracguired, all
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registeations and recordings thereof, and any applications io connection therewith, including, without limitation,
registrations, recordings and applications in the United Staies Patent and Tradenark Office or in any similaroffice or
agency of the United States, any State thereof or any other country or any political subdiviston thereof, and reissues,
extensions or renewals thereof, and the entire goodwill of the business of Grantor conneeted with and syrbelized by
such trademarks, mcluding without Hmitation those set forth on Eghikit € attached hereto {collectively, the
“Trademarks™) '

{d) Any and sl claims for damages by way of past, present and future infringement of any of
the rights included above, with the right, but not the obligation, to sue for and collect such daniages for saiif use of
infringement of the intellectual property rights identified above:

(e} All material Hicenses or other rights to use any of the Copyrights, Patents or Trademarks,
and all Hoense fees and rovalties arising from such use to the extent perntitted by such license or tights;

{t All amendments, renowals and extensions of any of the Copyrights, Trademarks or
Patents; and

(23 All procesds and products of the foregoing, mcluding without limitation all payments
under insurance or any indenmity or warranty payable in respect of any of the foregoing.

Notwithstanding the foregoing the term “Collateral” shall not includer {3) “intent-to-use” trademarks at-all times
prior to the first use thereof, whether by the actual use thereof In commerse, the recording of 2 statement of use with
the United States Patent and Trademark Office or otherwise, but only to the extent the granting of a security intergst
i such “intent to use” trademarks would be contrary to applicable law or (b) any coniract, instrument or chattel
paper in which Grantor has any right, title or interest if and o the extent such contract, dnstrument or chatte! paper
includes a provision containing & restriction on assignment such that the creation of @ security interest in theright,
sitie or interest of Grantor therein would be prohibited and would, in and of itself, cause or resuit in a-default
thereunder enabling another person party to such contract, instrament or chatiel paper tw enforee any remedy with
respect thereto; pravided, however, that the foregoing exchusion shall not apply if (i} such prohibition has been
waived or such other person has otherwise consented to the creation hereunder of a seourity interest in wuchcontract,
fnstrument or chattel paper, or (it) such prohibition would be rendered ineffective pursuant to Sections 9-407(a) or 9~
408(s) of the UCC, as applicable and as then in effect in any relovant jurisdiction, or any other applicable law
{including the Bankruptey Code) or principles of equity}y; provided further that immediately upon the ineffectiveness,
lapse or termination of any such provision, the teym “Collateral” shall include; and'Grantor shall be desmed to have
granted a security interest in, all its rights, title and interests in and to such coniract, instruiment or chattel paper as'if
such provision had pever been in effect; and provided further that the foregoing exclusion shall o no way be
construed so a3 to limit, impatr or otherwise affect Secured Party’s unconditional continuing security interest inand
to-all rights, title and interests of Grantor in or {0 any payment obligations or other rights to receive monies due or o
become due under any such contract, instruxaent or chattel paper and in any such moniss-and other proceeds of such
confract; Instrument or chattel paper.

2. Covenants and Wintintisy, Grantor represents, waranis, covenauts and agrees as follows:
{a} Grantor is now the sole owner of the Collateral, except for Permitted Lieng;
(b} During the term of this Agreement, Grantor will not transfer or pilierwise encunber any

interest in the Collateral, except for Permitted Liens;

{c) To its knowledge, sach of the Patents is valid and enforceable, and no part of the
Collateral has been judged invalid or unenforceable, in whele or in part, and no claim has been made that any part of
the Collaters! viclates the rights of any third party;
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@ Crantorshall deliver to Secured Party within thirty (30) days of the last day of each
fiscal quarter, 3 report signed by Grantor, in form reasonably aceeptable to Secuved Party, listing any
applications or registrations that Grantor has made or filed in respeet of awy patents, copyrights or
trademarks and the status of any outstanding applications or registrations, Grantor shall promptly advise
Secured Party of any material change in the composition of the Collateral, including but not limited to any
subsequent ownership right of the Grantor in or 10 any Trademark, Patent or Copyright aot specified i this
Agresment;

(e} Grantor shall use commercially reasonable efforts to (i) protect, defend and raintain the
validity and enforceability of the Trademarks, Patents and Copyrights (i1} detect infringements of the Trademarks,
Patents and Copyrights and promptly advise Sscured Party in writing of material infringements detectad and (i) not
allow any material Trademarks, Patents or Copyrights to be abandoned, forfeited or dedicated to the public without
the written consent of Secured Party, which consent shall not be usreasonably withheld;

H Grantor shafl apply for registration on an expadited basis {to the extent not already
registered) with the United States Patent and Trademark Office or the United States Copyright Office, as applicable:
{1} those intellectual property rights listed on Exfiily B and € hereto within thirty (30)y:days of the date of this

Agreement; and (i} those additional intellectual property rights developed or acquired by Grantor from time totime
in connection with any product or service, prior to the sale or licensing of such pradust or the gendering of such
service to any third party (including without limitation revisions ot additions to the intellectual property rights listed
on such] itg A, B and ©), except with respect to such rights that Graptor determines in its sole but reasonable
commercial judgment nesd not be registered to protect s own business interests. Grantor shall, from time to time,
exectte and file such other nstraments, sod take such further actions as Secured Party may reasonably request from
time to time to perfect or continue the perfection of Secured Party’s interest in the Collateral.  Grantor shall give
Secured Party notice of all such applications or registrations; and

(g} Grantor shall not enter into sny agresment that would materially impair or conflict with
Grantor’s obligations hereunder without Secured Party’s prior written cousent, which consent shall not be
unreasanably withheld. Grantor shall not permit the inchusion in any material contract to which it becomes a party of
any provisions that could or might in any way prevent the creation of a security interest . Grantot’s rights and
interests in any property included within the definition of the Collateral acquived under such contracts.

3 Purther Assurances Miveney o bagt.

{a) On a continuing basis, Grantor will make, execute, acknowledge and deliver, and file and
record in the proper filing and recording places in the United States, all euch instruments, nchuding appropriste
financing and continuation statements and collateral agreements and filings with the United States Patent and
Teadenwark Office and the Register of Copyrights, and take ail such action as may reasonably be decmed necessary or
advisable, or as reasonably requested by Secured Party, to perfoct Secured Party’s security interest in all Copyrights,
Patents and Trademarks and otherwiss to carry out the intent and purposes of this Agresment, or for asswing and
confirming to Secured Party the grant or perfection of a sseurity interest in all Collateral.

{) Grantor hereby irtevocably appoints Secured Party as Grantor's attorney-in-fact, with full
authority in the place and stead of Grantor and in the name of Grantor, from time t© thne i Secured Party’s
discretion, to take any action and to execute any instrument which Secured Party may deem necessary of advisable to
gocomplish the purposes of this Agreement, including (i) o randify, in its sole but reasonable digcretion, this
Agreement without first obtaining Grantor’s approval of or signature (o such modification by amending Exhilited
B and C, hereof, as appropriate, to include reference to any right; title or interest In-any Copyrights, Patents or
Trademarks acquirad by Grantor after the execution hereof ot to delete any reference to any right, title or inferest in
any Copyrights, Patents or Trademarks in which Grantor no longer bas or claims any right.title or interesy; (i} to
file, in its sode but ressonable discretion, ane or more financing or continuation statements and amendments thersto,
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refative to any of the Collateral without the signature of Grantor where permitted by law, and (i) afier the
occurrence of an Event of Defauli, to transfer the Collateral into the name of Secured Party or a third party to the
extent permitted under the California Uniform Commercial Code.

4. Penfs of Dol The occurrence of any of the following shall constitute an Event of Defaalt
under this Agrecment:
{a) An Bventof Default under the Lican Agreement; or
{b) Grantor breaches any warranty or agreement made by Grantor in this Agreement and, as

to any breach that is capable of curs, Grantor fails to cure such breach within thirty (30} days of the sooner o occur
of Grantor’s receipt of notice of such breach from Secured Party or the date on which such breach first becomes
known to Geantor.

5 Amendments.  This Agreement may be amended only by a written instrument signed by both

ate Yo

parties hersto, exéem ar amendments permitted under Section 3 hereof to be made by Secured Party alone.

arpuvts, This Agreement may be executed in two or more counterparts, each of which shall

6. Counterpar
be deemed an original but all of which together shall copstitute the same nstrument.

7. Several Matwre of Secered Party’e Oblizations and Righis: Pard Passu Secuwriiy Iy . This
Agreenent is and shall be interpreted for all purposes as separate and distinct agreements between Grantor and VLLE,
on the one band, and Grantor aod VLLS, on the other hand, and nothiog in this Agreement shall be desmed a joint
venture, partbership or other association between YVLER and VLLS: Each refercnce i this-Agreement to “Secired
Party™ shall mean and refer to each of VLES and VLLS, singly and independent of one another. Without limiting the
gencrality of the foregoing, the covenants and other obligations of “Secured Party”” under this Agreement are several and
not joint obligations of VLLE and VLLS, and all rights and remedies of “Seaized Party”underthis Agreement tiay-be
exercised by VLLS and/or VLLY independently of one another. The security interests granted by Grantor to gach of
VILE and VLLY hereunder and under the Loan Agrecment shall be deemed to have been granted and perfected at the
same time snd shall be of equal priority.

iSienaturePages Follow]
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[Signature page to Intellectual Property Security Agreement]

I WITNESS WHERFEOF, the parties herelo have exsguted this Agreement on the day and vear first above

wiiiten,

Address of Grantor;

207 E. Ohjo Street, #115
Chicago, Hinois 60611

Address of Secured Party:

104 La Mesa Drive, Suite 102
Portola Valley, CA 24028
Attn: Chief Finaneisl Officer

Address of Seoured Party;

104 La Mesa Drive, Sulte 182
Portola Valley, CA 94028
Attn; Chief Financial Officer

GRANTOR:

LEAP SERVICES, INC

SECURBD PARTY!

VENTURE LENDING & LEASING VUL INC.

By:

MName;

Its:

VENTURE LENDING & LEASING IX, INC.

By

Name!

Tts;
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[Signature page to Intellecrual Property Security Agreement]

I WITNESS WHEREQF, the partics hereto have exesuted this Agreement on the day and year first above
written,

GRANTOR:
Address of Grantor: LEAP SERVICES, INC.
207 B. Ohio Stregt, #1135
Chicapo, IHnois 50611 Bw:

Yared Golden, President

SECURED PARTY: ¢
Address of Secured Party:
104 La Mesa Drive, Suite 102

Poriola Valley, CA 94028
Atin: Chicf Financial Gificer

Address of Secured Party:

104 La Mesa Drive, Suite 102 By:

Poriols Valley, CA 94028
Attt Chisf Financial Officer D
Tese Yice President
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Registvation Dsle

None.
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EXHIBIT B

Patents

RogisiationSevigl Nugiiber
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Trademarks

B8 Reglumationfppliotion Number Brgiaration/Spelication Dt

]  Mark Owaer ' Gi8 Serial Neo. and Status
| LEAP Leap Services, ne. 10135 Dperational business R7/850,446
5 Delaware Corp. assistance, namely, ratail store
i 207 E. Ohlo Strest operational and technical services dn | Published for opposition
{#115 the pature of development of retail on May 28, 2025
Chicago, 1L 60611 | stores and data provessing
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