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TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM526344

Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECOND LIEN INTELLECTUAL PROPERTY SECURITY
AGREEMENT

SEQUENCE: 2

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

CREDIT SUISSE AG, 06/03/2019 Bank: CAYMAN ISLANDS
CAYMAN ISLANDS BRANCH

RECEIVING PARTY DATA

Name: Ranpak Corp.
Street Address: 7990 Auburn Road
City: Painesville
State/Country: OHIO

Postal Code: 44077

Entity Type: Corporation: OHIO

PROPERTY NUMBERS Total: 19

Property Type Number Word Mark
Registration Number: |[3319776 ACCUFILL
Registration Number: | 1743855 AUTOPAD ",:o
Registration Number: |1632318 BECAUSE IT'S THE ONLY EARTH WE HAVE %
Registration Number: |2139824 2
Registration Number: | 3093937 FILLPAKTT §
Registration Number: |4002548 FILLPAK 5';
Registration Number: |2058679 JUNIOR o
Registration Number: |1974015 PAD-N-PAK =
Registration Number: |1308628 PADPAK
Registration Number: |1281498 PADPAK
Registration Number: |1937015 PADPAK JR.
Registration Number: |3366688 PAPERSTAR
Registration Number: |1906304 RANPAK
Registration Number: | 1827420 RANPAK
Registration Number: | 1938171 RANPAK
Registration Number: | 1667638
Registration Number: | 1755275
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Property Type Number Word Mark

Registration Number: |3790614 WRAPPAK

Serial Number: 85521630 PACK STATION WRAPPAK

CORRESPONDENCE DATA
Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 800-494-5225
Email: ipteam@cogencyglobal.com
Correspondent Name: Stewart Walsh
Address Line 1: 1025 Vermont Ave NW, Ste 1130
Address Line 2: COGENCY GLOBAL Inc.
Address Line 4: Washington, D.C. 20005
ATTORNEY DOCKET NUMBER: 1090811 TM 2L
NAME OF SUBMITTER: Christian Craft
SIGNATURE: /Christian Craft/
DATE SIGNED: 06/04/2019

Total Attachments: 15
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EXECUTION VERSION

RELEASE OF SECOND LIEN INTELLECTUAL PROPERTY SECURITY AGREEMENT

This RELEASE OF SECOND LIEN INTELLECTUAL PROPERTY SECURITY
AGREEMENT (this “Release”) is made as of June 3, 2019 by CREDIT SUISSE AG, CAYMAN
ISLANDS BRANCH, acting through one or more of its branches or any Affiliate thereof, as collateral
agent (in such capacity, the “Collateral Agent”) for the Secured Parties (as defined in the Second Lien
Credit Agreement referred to below), in favor of RANPAK CORP. (the “Company”) and each of the
other persons listed on Exhibit A attached hereto (together with the Company, each a “Grantor” and
collectively the “Grantors™). Capitalized terms used but not defined herein have the meanings given to
them in the Second Lien Credit Agreement or the Second Lien IP Security Agreement (as defined below),
as appropriate.

WHEREAS, the Grantors entered into that certain Second Lien Credit and Guaranty
Agreement, dated as of October 1, 2014, with Holdings, Borrower, the other Credit Parties party thereto,
CREDIT SUISSE AG, CAYMAN ISLANDS BRANCH, as Administrative Agent and Collateral Agent,
and the Lenders party thercto from time to time (as amended, restated, amended and restated,
supplemented or otherwise modified from time to time, the “Second Lien Credit Agreement™),

WHEREAS, as a condition precedent the making of Loans by the Lenders, each Grantor
executed and delivered that certain U.S. Second Lien Pledge and Security Agreement, dated as of October
1, 2014, by and among the Grantors, the Administrative Agent and the Collateral Agent (as amended,
restated, amended and restated, supplemented or otherwise modified from time to time, the “Second Lien
Security Agreement”),

WHEREAS, pursuant to the Second Lien Security Agreement, the Grantors executed that
certain Second Lien Intellectual Property Security Agreement, dated as of October 1, 2014 (as amended,
restated, amended and restated, supplemented or otherwise modified from time to time, the “Second Lien
IP Security Agreement”), pursuant to which the Grantors granted to the Collateral Agent, for the ratable
benefit of the Secured Parties, a security interest in, among other property, certain intellectual property of
the Grantors;

WHEREAS, the Second Lien IP Security Agreement was recorded with the Patent
Division of the United States Patent and Trademark Office on October 3, 2014 at Reel 033888, Frame
0674; with the Trademark Division of the United States Patent and Trademark Office on October 3, 2014
at Reel 5374, Frame 0846; and with the United States Copyright Office on October 8, 2014 at Volume
9916, Document No. 381; and

WHEREAS, in accordance with the provisions of the Second Lien Credit Agreement, the
Second Lien Security Agreement and the Second Lien IP Security Agreement, the Collateral Agent now
desires to terminate and release its security interest in and to the Collateral (as defined below).

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Collateral Agent hereby agrees as follows:

SECTION 1. Release of Grant of Security. The Collateral Agent, on behalf of itself
and the Secured Parties, hereby (a) terminates the Second Lien IP Security Agreement, and (b) terminates,
releases and discharges to the Grantors all of the Collateral Agent’s and the Secured Parties’ security
interest in all of the Grantors’” right, title and interest in and to, and reassigns to the Grantors any right,
title and interest the Collateral Agent or any Secured Party may have in or to, the following (collectively,
the “Collateral’):
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1 the patents and patent applications set forth in Schedule A hereto (the “Patents™);,

(i1) the trademark and service mark registrations and applications set forth in
Schedule B hereto, together, in each case, with the goodwill symbolized thereby (the
“Trademarks™),

(ii1))  the copyright registrations and applications set forth in Schedule C hereto (the
“Copyrights”);,

(iv) all reissues, divisions, continuations, continuations-in-part, extensions, renewals
and reexaminations of any of the foregoing;

W) any and all claims for damages and injunctive relief for past, present and future
infringement, dilution, misappropriation, violation, misuse or breach with respect to any of the
foregoing; and

(vi) all income, royalties and other payments now or hereafter due and payable with
respect to any and all of the foregoing.

SECTION 2. Recordation. The Collateral Agent authorizes and requests that the
Register of Copyrights, the Commissioner for Patents and the Commissioner for Trademarks and any
other applicable government officer or relevant governmental authority record this Release.

SECTION 3.  Counterparts. This Release may be executed in any number of
counterparts, each of which when so executed shall be deemed to be an original and all of which taken
together shall constitute one and the same agreement.

SECTION 4. Goveming Law. This Release shall be governed by, and construed in
accordance with, the laws of the State of New York.

[Signature pages follow]

2 Release of Second Lien IPSA
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IN WITNESS WHEREQF, the Collateral Agent bas caused this Release to be duly
executed and defivered, on behalf of itself and the Secured Parties, by s officer thersunto duly authorized
as of the date first above written,
CREDIT SUISSE AG, CAYMAN ISLANDS
BRANCH, '
as Collateral Agent

Y

By
Name:
Title:

e IR
i e

?5 y: f"““ o T e

Name:

o Emerson Almeida
Fitle: Suthonzed Signatory
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EXHIBIT A

Grantors

RANPAK CORP.

Release of Second Lien IPSA
4 Exhibit A, Grantors
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SCHEDULE A

Patents

Attached.

Release of Second Lien IPSA
Schedule A, Patents
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SCHEDULE B

Trademarks

Attached.

Release of Second Lien IPSA
Schedule B, Trademarks
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SCHEDULE C

Copyrights

Attached.

Release of Second Lien IPSA
Schedule C, Copyrights
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U.S. Copyright Registrations since January 1, 1978

Owner of record Full Title Copyright Number | Date
Ranpak Corporation [Custom Full Size Machine Control software. TX0004405549 1996
Ranpak Corporation [Operator manual. VA0000745672 1995
Ranpak Corporation |Padpak dunnage system : cushioning that wraps, |VA0000351614 1989
Ranpak Corporation [Padpak dunnage system : service manual and troyVA0000348690 1989
Ranpak Corporation |PLC program for PMMI show. TX0004416584 1996
Ranpak Corporation [Ranpak Converter Monitor : user's manual, versio|TX0004352654 1996
Ranpak Corporation |Ranpak converter monitoring program. TX0004383070 1996
Ranpak Corporation |Ranpak converter monitoring program 1997. TX0004578698 1997
Ranpak Corporation |Standard Autopad Machine Control software. TX0004405544 1996
Ranpak Corporation  |Standard Full Size Machine Control software. TX0004405548 1996
Ranpak Corporation [Trouble shooting your "Padpak” dunnage convert{TX0001227972 1983
Confidential 9/30/2014 TRADEMARK
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