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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name

Execution Date
03/25/2019

Formerly Entity Type

Corporation: DELAWARE

Hyperloop Technologies, Inc.

RECEIVING PARTY DATA

Name: DP World FZE

Street Address: DP World, 5th Floor

Internal Address: LOB 17, JAFZA

City: Dubai

State/Country: UNITED ARAB EMIRATES

Entity Type: limited company: UNITED ARAB EMIRATES

PROPERTY NUMBERS Total: 13

Property Type Number Word Mark
Serial Number: 86531572 HYPERLOOP
Serial Number: 86531581
Serial Number: 86790905 A
Serial Number: 86790925 =
Serial Number: 86790944 INFINITYLOOP §
Serial Number: 86790963 INFINITYLOOP ®
Serial Number: 86839132 LA MACHINA 8_
Serial Number: 86868313 HYPERLOOP IS REAL §
Serial Number: 86883204 LOOP -
Serial Number: 86883212 LOOPER O
Serial Number: 86883217 LOOPING
Serial Number: 86907619 TRANSPONICS
Serial Number: 87035463 HYPERLOOP ONE
CORRESPONDENCE DATA
Fax Number: 3128278185
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: valerie.swanson@klgates.com
Correspondent Name: K&L Gates LLP
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Address Line 1: P.O.Box 1135

Address Line 4: Chicago, ILLINOIS 60690-1135
ATTORNEY DOCKET NUMBER: 2815481.00085
NAME OF SUBMITTER: Donald Bingham
SIGNATURE: /Donald Bingham/
DATE SIGNED: 03/27/2019

Total Attachments: 9
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INTELLEOTUAL PROPERTY SECURITY AGREEME

This, NTHLLE PROFERTY SECURITY  ACGREEMEMY 88 Secwrity
Agresment™), dated as atﬁf March 25, 20189, ds made by and betwesn HY P‘ RLOGOF
TECUNDLOGIES, INC., a Delyware carporation (the “Gegatnsd in faver of DF World FIR

{the “Secared Pargy™).

PRty

WHEREAS, the Oranter has entered into a Seowed Promissory Note dated as of March
25 . 3% {the “Nete™), with the Secured Party.

WHEREAS, under the forms of the "m:e\ the Grantor hay granied o the Scoured Pagly, 4
securily fnterset in, smong other property, csrtain intellectusl propeny of the Granter, and has
g,wcé 0 exeoide and de‘:i"vm this 1P 5 »m‘ts ‘&Lrwmem far recording with govermental
suthorities, moluding, but vot Hutled o, the s é h?a g Paleot and Tradewark Office (he

SLEPTEN

N{}W THERBFORE, for gond and valuable consideration, the reosipt and sufficiency of

which are hereby acknerwdedged, the parties agree ae follows:
i Grant of Sequity. Grantar hereby pledpes and grants to the Seoared §3zlt‘i' ’ a

security bperest inoand o sl of the nghts ttle, :;m:% fterest of Grantor i, to, awd undey

following {the 8P Coffateral™)

1 herete and ail
a:»;ses}sums, and

{ay the patents and patest en'q‘s’i“'-‘iimv set forth 1
o divisions, contimuabons, contingstions-fo-part, renewals

reewaivaiions thereol and antendmons thereto {the” ?a?em‘ ¥
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{y the tradomark vegistrations and
;7:" «~ni symbo L angd

together with the goodwill conpected with "1'»:, s '}m

all evtensions and revewaly thereof (he “Tradesweky™) sxehudin ;; onty ? z‘s\&} Ntstes

intent-to-use trademark applications to the exted thay, an@' sedely dhuriog the pored in

swhich, the grant, aitachiment, or enfivement of a seounity in steveat thersin would, wnder

applicable federal faw, tmpatr the registralnbity of such ctg nlications or the validity ov
snforceability of regxxzmnmx issuing from such apphicatioes;

Pe N

{e} all vights of any kind whatsoever of Grantor acoreing mm ay of the
forepoing provided hy applicable law of any pwisdiction, by intemational treatics and

conventions, and otherwise throughout the v«c»mi;

7
#
s,

¥

{c} any and sl rovalties, foes, incume, payraents, and othes proceeds pow oy

&

wersafter due o payable with respoct 10wy and il of the foregning) and

g
§
3

0 any of the

any and all claims and causes of autbon with v ““pfv;:?:

whether occusing hefore, on, or after the date hersof, including all nglis w
and claims tor danages, restituiton, and injunctive and other legal ;md {a;mi,:wh‘» ratrel for

past, prosent, swd fonure infringemint, diletion. reisappropristion, violation, e,
brevsch, or default, with the vight, bul no ohligation, to sue for such legal and equitable
relief and to vollect, or otherwise recover, any such damages.
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“

Notwithstan } the i"’(}*‘es‘ming the tarm “IF Collatenal” shall ney inclade any contrsey,
mstrament or chatied paper i which Grantor bas any right, title or interest iWand to f?"v‘ gxtent
such onatract, instrumest or chaite] paper inwludes a ;‘rmzszm contaning Suitn

& %f“?'“‘ ent such that the creation of & security idernst fn the right, ttle o interest of s‘g‘:‘:ﬂﬁ'i{;f
theredn would be prohifated and would, in ami of daetl, canse or result In & defaul thersunder
wm?m anciher person party to such oontract, lnstnanent or chatiel paper 1o endoroe any remedy

’J’V.

with reapsot ‘hsmt{n vrovided, bowever, that ;*‘m foregoing exclusion shudl not apply 5} such
profubiion has been waived or such other porson has “otherwise consented fo the creation

hersunder m‘ & security inferest inosuch cowdract, tostrunnent or chattel paper, or &) swh
profubition would be condered inefoctive pusy ant fo Ssettons 2400y or B-40R{a) of de
Uniform Commercial Code as the same moay, from fime fo fime, be in effect in fhe State of
California, as appheable and s then o effent bt any other relevant jurisdicion, or any sther

spplicatde law {ncluding the Federal Bankroptoy Reform Act of 19 78, ax gmerded, or principics
of ety provided fuet ‘h’i that munediatedy gpon the ineflectivensss, lapes or tormanation of
any such provision, i'}z o teven I Collateral” shall inchude, and Grantor shall be decmead 1o have
granted a seounly wmten i i, all we rights, title and interests it and fo sueh comiract, instoanent
ov chattel paper av 3T such provindon had never been in effect; sud provided fusther that the
furegoing exclusion shall v no way be mmm o e as do limis Impair o otherwdse affect any
Secured Party's vneonditional ¢ { nrevest i and 1o all rights, e snd interests
of Grantor it or fo any payment ohlig ielits to rocetved monies due o o bevome
Jue wnde such vontract, "'-"I"{Sf‘}iil‘i’i or cimtai paper and 1 auy soeh monies and other
proceeds of suel contract, instnameat or chatte! paper,

(4

s

[eS

1 Grantar authorizes the Commibssioner for Paténig, the Conupissiones
fou Ty \),é a‘ix ‘(i the Register of Copynghts, and any other govemment officials to recond and
segister this [P Seenrity Qgreoment upoan reguest by the Se cared Party.

3. Loan Documenty, This 1P Secwrily Agreoment has been entered o pu}“\s nt fo
avd 1 chayjunction with the Note, which is herely ncorporated by refersnes.
the Note shall superseds and conteat over any conflicting v Inconaistent provi
rights and remedien of the Beowrad 'P'—t‘ w’ﬂ rospest fo the P Codlateral are as provided by the
Wote and related documents, and nothing in this 1P Seow wy Agreoment shall be desmed to Tonis

such vighis and remodies

grant The

k2
L0

L

4 Exsopbon o Counierpats. This 1P Scourity Agreoment may be sxeculed
cowderpats {and by ditforent parties herete in different omutterparis), sach of whiﬂh shall
constitute an ariginal, but alt of which when taken together shell eomstitute a single contrag

3 Suecassors and Assigns. This (8 Security Sgreement ‘fs:"?} be ’i\i:’idis‘ig on and shall

irive 10 the benettt of the purties berets and their respective successors and assigns.

i

Thix I Sevority Agresment and auy claim, controversy, dispute,
2 £ Her i 1%‘&1;:& or ot or piherwisg} basod uposn, arising out of, orge *Edmu
wr this P Seourity An”raeme“'s* and the fransactiony contenpdated bereby and thers
governesdt by, and vonstrued I accordance w;*h the laws of the Uptted Stades and the §
Dalaware, without giving effoct to any chotee or contlic! of law provision or role Swhether of the

State of Delawars or any othsy ‘;mmdm;m).

o cause of sotion (whet
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DocuSign Envelope ID: 6D682AA6-BOCF-4E57-8927-B22BEB819330

IN WITNESS WHEREOF, Grantor has caused this IP Security Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above written.

HYPERLOOP TECHNOLOGIES, INC.,
as Grantor

DocuSigned by:

By: M (MLM

Name: Jay Walder
Title: chief Executive Officer

DP WORLD FZE,
as Secured Party

Name:
Title:

[Signature Page to Intellectual Property Security Agreement]
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N WITNESR WHEBEOF, Cirandor Hae caused thig 9 Security Agreoment to be duly
executed and delivered by s officer thereunto duly authorized ss of the date fiest above written,

HYFERLOOP TECHNGLOGEES, INC.,
as Grandor

DEWORLD FEE,

as Seeuored Party

By
Marng: W

Title:

I Signature Page o lotelicotaal Property Socanity Agresraent]
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Patent Apphostions
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