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ETAS ID: TM466431

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Olympia International, Inc. FORMERLY Luggage 01/09/2018 Corporation: CALIFORNIA
America, Inc.

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 FLAIR DRIVE, 6TH FLOOR
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 7

Property Type Number Word Mark
Serial Number: 86756363 NEXUS
Serial Number: 86756361 OLYMPIA NEXUS
Serial Number: 86148963 OLYMPIA U.S.A.
Serial Number: 77217280 V SPORTS
Serial Number: 77197255 V GEAR
Serial Number: 73602097 SPORTS PLUS
Serial Number: 73602096 TRAVEL PLUS
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Fax Number:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

CORRESPONDENCE DATA

LDD@eastwestbank.com

EWB - Loan Servicing Department
9300 FLAIR DRIVE, 6TH FLOOR
El Monte, CALIFORNIA 91731

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

NAME OF SUBMITTER: /Davida Wright/
SIGNATURE: /dwright331001104/
DATE SIGNED: 03/20/2018
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COMMERCIAL SECURITY AGREEMENT

Granior: Olympla Intemnational, Inc. formerly known as Lender: Easi West Bank
Luggage Ameriea, ino, Losn Servicing Department
19600 8, Yermoni Avenue $300 Fisir Drive, 6th Foor
Torrance, CA& B0502 £ Mionte, O/ B1731

THIS CORMMERCIAL BECURITY AGREEMENT dated January B, 2018, is made and executed botween Olympia International, Inc. formerly known
as Lugysge Amerios, ine, ("Grantor™) and Fast West Bank {"Lendsr').

GRANTY OF SECURITY INTEREST. For valusble consideration, Grantor grants io Lender & securily inlerest in the Qollaleral to seours the
indebledness and agrees that Lender shall have the righls staied n this Agreement with respact fo the Collateral, in addition (o ail other righis
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreement means the following describad property, whether now owned of
rerealter acquired, whether now existing or haresfier arising, and whergver located, In which Grantor is giving o Lander & securily interest for
the payment of the Indebledness and performance of all other obligations under the Note and this Agresment:

All trademarks including but not Hmited o trademarks Hsted on desorbed on Exhihit "A” atiached horels

In addition, the word "Collateral” also includss all the following, whether now owned or hersalisr aoquired, whether now existing or bersafter
arising, and whersver locatst:

(A} All accassions, alfachments, accessories, replacements of and addiions o any of the coliateral desoribed herein, whether added now
or iater.

{8} Al products and produce of any of the propsriy described in this Collaisral section,

{C) Al acoounts, general inlangibles, insbiuments, rents, monies, payments, and ali ather rights, arising out of 3 sals, lease, consignment
or other disposition of any of the property descrited in this Collaler section.

(L) All procseds (including Insurance procesds) from the sals, destruction, loss, or other disposition of any of the property dascaribad in this
Collateral saction, and sums due from 3 third party who has damaged or destroyed the Cotiateral or from that party's insurer, whether dug
o judgmant, setilernent or other process,

(£} Al mcords and dale ralaling to gny of the property described in this Coflaieral section, whether in the form of 3 writing, photograph,
ofitm, microfiche, or slectronic media, fogether with &ii of Granior's right, title, and interest in and fo sl computer software required 1o
uiiiize, create, mainain, and process any such records or data on electronic media.

CROSS-COLLATERALIZATION. In addilion to the Mote, this Agresment securas all obligations, debis and iabilities, plus interest therecn, of
Giranfor to Lender, or any onz or more of them, as well as all claims by Lender againgl Sranior or any ong o more of them, whether now
exigting or hereafler arlsing, whether refated or unrelated to the purpose of the Nois, whether volurisry or stherwise, whether due or not dus,
direst or indirect, determined or undstermined, sbsolute or contingend, fiquidated or wriiquidated, whether Grantor may ba labie individually or
jaintly with others, whether obfigaied as guaranior, surely, accommodation party or otherwise, and whether recovery upoen such amounis may
be or hersalier may becams barrsed Dy any statute of imitations, and wheiher the obligation to repay such amsunis may be or hereafter may
beoomes otharwise unenforceable.

RIGHT OF SETOFF. To the extent permittad by applicabls law, Lender reserves & right of setoff in all Grantor's accoumnts with Lender {whathar
chigcking, savings, or some other account). This includes aif accounis Granter holds jointly with someone sise and all accounts Granior may
gpar in the futire, However, this doss not include any IRA or Keogh accounts, or any frust accounis for which setolf would be prohibiied by
baw. Grantor authorizes Lender, to the extent permitted by applicable law, 1o charge or seted! all sums owing on the indebtedness against any
and ait such accounts, and, at Lender's option, 1o adminisiratively frseze all such acoounts 1o aliow Lender 1o orotent Lender's charge and setofl
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE COLLATERAL. With respect to the Collaleral, Grantor represents
and promises o Lender that:

Perfection of Securfly Interest. Grantor agraes o take whatever actions ars regquested by Lendsr to parfect and sontinue Lender's securily
imsrest in the Collateral. Upoen renquest of Lendsr, Grantor will deliver to Lender any and 2i of the documents evidencing or constituting the
Collaterai, and Grantor will note Lender's interest upen any and all chatiel paper and instruments if not detivered to Lender for passession
oy Lender. This is & confinuing Security Agreement and will continue iIn eifect even though all or any part of the indebledness Is peid in full
and even though for a period of fime Granior may not Be indebled o Lender.

Notioes o Lender. Grantor will promptly notify Lender in writing ai Lenders address shown above (or suen other addresses as Lender may
desigaate rom time o tme) prior to any {1} changs in Grantor's name; (2} changs v Gram

Mer's assumed business namels); (3} change
in the management of the Corporation Grantor; (4] change in the authorized signar(s); (8} change in Grantor's princips office addrass:
{6} ohangs in Granfor's state of organization; (7} conversion of Granior fv a new o different tyge of businass entity; or (B) changs in
any other aspest of Grantor that directly or indirectly relaies o any agreemsnis betwsen Grantor and Lender. No change in Grantor's name
or giate of organization will taks effect untit after Lender has received notice.

Mo Vietatlon. The exscution and delivery of this Agresrment will not viclate any law or agreement governing Grantor of o which Grantor is
& party, ant its certificate or articles of incorporation and Lylaws do not prohibit any term or condition of this Agreament.

Enforceability of Collatersl. T the exent the Ooliateral consists of accounis, chattel paper, or genaral intangibies, as defined by the
Unifeire Commercial Code, the Collateral Is enforceabls in accordance with i1 terms, i genuing, and fully complies with i applicable laws
and reguigtions concerning form, oontent and manner of preparation and execution, and afl pevsons sppearing 1o be obiigated on the
Collaterai have authorily and capacity to contract and arg in fact obligaied as they appear to be on the Coliateral. Thers shall be no setofis
of counierclaims against any of the Collatersd, and no agresment shall have been made under which any deductions or disgounts may be
claimed concerning the Collataral except those disclosed o Lender in writing.

Location of the Collateral. Except in the ordinary course of Gramors business, Santor agrees o keep the Collateral {or to the extent the
Coliateral consists of intangibia propardy such as accounts or gensral intanginies, the records ooncerring the Collaterall at Gramtor's
address shown above or at such other locations as are accepisble to Lander. Upon Lender's request, Grantor will deiiver ta Lendsr in form
satisfactory 1o Lender a schedule of real properties and Collateral locations relating to Grantor's operations, including without § ion the
followdng: (1} all real property Grantor owns or is purchasing; () alf real property Grantor is renting or Ieasing; (3) all slorage faciities
Grantor gwng, ants, loases, or uses; and {4) aff other properties where Oollateral is or may be located.
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COMMERCIAL SECURITY AGREEMENT

Loan Mo 331001104 {Continued) Page 2

Removal of the Collateral,  Sucept in the ordinary course of Grantor's business, Srantor shall noi remove the Collasral from e existing
Incation without Lender's prior written consent. Grantor shail, whenever requaesied, advise Lender of the exact lucation of the Coliateral,

Teansactions Involving Coliateral.  Zxcept for hnventory sold or accounts coflecied in the ordingry course of Grantors business, o as
otherwise provided for In this Agresment, Grantor shall not sell, oifer 1o seff, or ctheewise amfer ar dispose of the Coliateral. Grantor
shalt not pledge, mertgage, encumber or otherwise permit the Coliaterad 0 be sublect 10 any Hen, security inferest, snoumbranse, of
chargs, other than the security interest provided for in this Agreament, without the prior wiilten consant of Lender, This includas security
interests even if junior in right ic the securlly irderests granted under this Agresment. Unless waived by Lender, all procseds from any
disposition of the Collaterai {for whatever reason) shall be held i brust for Lender and shalt ned be commingled with any other funds;
provided however, this requirement shall not constitute consent by Lender to any sale or other disposition.  Hpon receipt, Granior shall
immediately dellver any such proceeds to Lander,

Title, Grantor represents and warranis 0 Lender that Grantor holds good and marketabie titie o the Dollateral, free and clear of ai Hiens
and encumbrances except for the fien of this Agreement. No financing statemant covering any of the Coliaterss is on file in any public
office other than thoss which mflest the security interest created by this Agrgement or fo which Lender has spacifically conseniad.
Grantor shall defend Lender's righis in the Coliateral against the claims and demands of 3 other persons.

Hepairs and Malntenance, CGranior agrees 1o kesp and mainain, and 1o cause others o kesp and maintain, the Coliateral in good order,
repair and condition at all imes while this fsgrecmeﬁ remaing in effect. Granter further agrees to pay when due all slsims for work dons
on, of aervices rendersd of materia furnishes n connaection with the Gollateral so that no len or encumbrancs may ever attach o or be
fitect against the Cottateral.

ingpeciion of Qoliateral. Lender and Lander's designated representatives and agents shall have the right at ali regsoratle times 1o examing
and ingpect the Collateral wheraver located,

Taxes, Assessments and Lisns, Grantor will pay when dug all texes, assessmenis and liens upon the Collaterd, Hs use or aparation, Lpon
this Agreement, upoen apy promissory notg of notes svidencing the indsbiednsss, or upon any of the other Reiled Documents. Granier
may withihoid gny such payment or may elact o conbest any fien I Granlor is in good falih r‘m“:dnct;ng an approptiate groceeding to contest
the obligation o gay and so long as Lonriorss intarest in the Collaters! is not jeopardized In Lender's sole opinion.  H the Oollateral is
subjected to a fen which i3 not dischargesd within fifteen (15} days, Grantor shall deposit with Lender cash, g sutflicient corporate gurely
pond or other security satisfaciory Lsender in an amount adequate o provide for the discharge of the fien plus any interest, costs,
atiorneys’ ises or other charges that could acerme 83 a result of foreclosure or sale of the Tollgiersl. In any contest Grantor shall defend
sell and Lendey and shall satisly any final adverse judgment bafore enfmcemem against the Collateral. Grantor shalt name Lender as an
additicnai obliges under any sursty bor o furrished in the sontest procesdings. Grantor further agrees to furnish Lender with evidence that
such taxes, assessments, and govarnmental and other C'k:i’gﬁ‘% have been paid in Wl and in & Bmely manner, Grantor may withhold any
such payroent or may elect {o contest any Hen if Grantor is in good faith conducting an appropriate procesding to contest the obligation to
pay and 50 long as Lender's interes! in the Collateral is not jeopardized.

.
W

Compliance with Governments) Requirements.  Orantor shall comply promptly with afl laws, ordinances, ruse and reguiations of ai
govarnmental authorifies, now or hereatter in effect, applicable to the ownership, production. dispesition, or uss of the Collaieral, including
aff laws or regulstions refating to the undus erosion of highiy-eroditle land or redating o the conversion of wetlznds for the proguction of an
agricuitural product of commodily.  Grantor may coniest in good falth any such law, ordinance or regul°iior1 and withhold compliance
during any procesding, including appropriate appeals, 50 fong a8 Lender's interest in the Coliateral, in Lenders opinion, i3 not jecpardized.

Hazardous Subslances. Grantor represents and warrants that the Coliateral rever bas basn, and never will be so long as this Agreement
remaing a Hen on the Collaterzl used in viclation of any Environmental Laws or for the gensration, manufaciure, storage, transporiation,
tragiment, disposai, release of ihreatened rolease of any Hazardous Substanss. The rfﬂrrf%wnt‘.ii' ns and warrartios containgd hergin are
based on Grantor's due diligence In investigating the C'u”u‘:\‘..fs for Hazardeus Substances. Grantor hereby (1) relsases and walves any
future claims against Lender for indemmity or contripution in the event Grantor becomes !iat:-isa for cleanup or other costs undsr any
Environmental Laws, and {2} agress o indemnify, defend, and hold harmiess Lender against any and all claims and losses resufting from &
breach of this provision of this Agreement. This obligation 1o indamnily and defend shall survive the payment of the Indebledness and the
satisfaction of this Agresment.

Maintenance of Casusly insurance.  Grantor shall procure and maintaln sl risks Insurancs, including without limitation fire, theft and
iabitity coverage together with suoh other insurance as Lender may require with respest 1o ihe Collateral, in form, amounts, coverages and
pasie reascnably acceptable to Lender and issued by & company or companies reasonably scceptabile to Lender, Grantor, upen reguest of
Lendar, will daliver to Lendar from time to time the polisies or cartiicates of insurancs in form satisfacior v to Lender, including stipulations
that coverages will not be ocancelied or dirminished without & least thivy (30) davss‘ grior written notice o Lender and not nclud: O any
disclaimer of the insurers Habfiity for iallure to give such 2 notice.  Each insuranss policy alss shall include an endorsement providing that
coverage in favor of Lender will ol be impaired in any way by any aot, omission or default of Granior or any other person, In connection
with ail policies covaring assets in which Lender holds or ia off erﬁﬁ a securily interest, Grantor will provide Lender with such oss payable
or ofher endorsements as Lender may reguire.  Granior al any time fafis to -:btan‘ of mainiain any insursnce as requirsd undsr this
Agrezment, Lander may (bui shall not De obligated 10} obialn such nsurance as Lender deems appropriate, inolud ng if Lander so chooses
"singhe interast insurance,” which will cover only Lenders interest in the Collateral.

Application of Insurance Procesds. Grantor shall promptly notify Lender of an) ? 23 of damage 1o the Collateral if the eslimated cost of
repair ar replacement excesds $10,000.00, whether or not such casualty or loss s covered by insurance.  Lendsr may make proof of loss
i Grantor {alls 10 do so within .iﬂeen a5 duy‘“ i3t the @ casualty, All proceeds of a’r,: nsurance on the Ooilataral, including acorued procesds
thereon, shall be held by Lender as pant of the Collatsral. I Lender consenis to repalr or replacement of the damaged or dastroved
Uollaleral, Lender shall, upon satisfactory prool of expenditure, pay or reimburse Granior from the procesds for the reasonabie cost of
repair of restoration. I Lender does not consent 1o repair or replacement of the Collateral, Lendsr shall retain a sufficient amount ¢f the
procseds to pay all of the Indebtedness, and shall pay the balance o Granter, Any procesds which have not besn disbursad within six (£)
months after thelr receipt and which Grantor has not committed to the repaly or restorstion of the Collateral shalf be used to prepay the
indebledness,

ingurance Heserves, Lender may require Granior fo maintain with Lender reserves for payment of instrance premiums, which reserves shal
be created by monihly payments frem Granter of & sum estimated by Lender 1o be sufficient to produce, at least fifleen {15) days befors
the premium due date, amounis af least equal to the insurance premivms 1o be paid. I fiflean (15} days beiore payment i3 dug, ihe reserve
funds are insufficient, Grantor shall upon demand pay any deficiensy to Lender. Tha reserve funds shall be heid by Lender as a general
deposit and shall constitute g non-interesi-pearing account which Lender may satisly by pavment of the insurance pramiums reguired 1o be
paid by Grantor as they pecome due. Lendsr does not nold the reserve funds i trust for Gramtor, and Lender is not the agent of Grantor
for payment of the insurgnce premiums required to be pald by Grantor. Tne responsibility for the payment of premiums shall remain

Grantor's sole respansibili
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COMMERCIAL SECURITY AGREEMENT
Loan No: 331001104 {Continued} Page 3

ingurance Reporis. Granter, upon request of Lender, shalf furnish to Lendsr repots on each axisting paoficy of ingurance showing such
information as Lender may reasonably request including the iblowing: (1) the name of the insurer; (2} the rske insurad; {3) the amount
of the polley; (4} the property insured; (8} the then current valus on the basls of which insuranss has been oilained and the manner of
celermining that value; and {8) the expiration dete of the policy. In addition, Grartor shall spon rsquest by Lender {(however not morg
cfters than annugily) have an independent appraiser satisiaciory 1o Lender defermineg, as aoplicabie, the cash value or replacemant cost of
the Collateral,

Fingnolng Statements. Grantor authorizes Lender fo file a UCT financing statement, or alternatively, a copy of this Agreement 10 perfect
Lender's sacurity interest, At Lender's request, Grantor acditionadly agress fo sign all oiher documenis that are necessary 1o parfaci,
protect, and continus Lender's securlly interest in the Property. Gramtor will pay alf Bling feas, title ransfer fees, and other fees and costs
nvolved unless probibited by law or unless Lender is required by law to pay such fees and cosls. Srantor irrevocalily appoinis Lender 1o
axecute decuments necessary (o transfer title  there is 3 default, Lender may file & copy of this Agresment as a financing statement,

GRANTOR'S RIGHT TO POSSESSION, Untll defautt, Grantor may have possession of the tangible personal properly and benelicial uge of all the
Coliateral and may use H in any lawiul mannar not inconsisient with this Agreement or the Ralated Documents, provided that Grantor's right (o
poessassion and beneficial use shall not apply o any Collatersd where possession of the Cellaleral by Lender i required by law o parfect
Lender's sacunty interest in such Collateral. It Lender at any ime has possession of any Collaisral, wnetner beforg or after an Bvent of Defauil,
Lender shall be desmed to have exercised reasonatle care in the custedy and preservation of the Coliateral if Lender takes such action for that
purpnse as Qrantor shall request or 33 Lender, in Lender's sole discretion. shall desm appropriate under the circumstanses, bui failure 1o honor
any request by Grantor shait not of itself be desmed 1o be a fallure 10 exercise reasonable care. Lender shall not be required 1o take any steps
nacessaty 1o proserve any rights in the Collateral against prior parties, nor 1o protect, preserve of mainiain any security interesi given to secure
the indebtedness.

LENDER'S EXPENDITURES. I any action or procesding is sommanced that would matgrislly affect Lenders interest in the Collateral or i
Granier falls to comply with any provision of this Agrsement or any Relaled Documents, including but not fimited 1o Grantors failure o
discharge or pay when dug any amounis Grantor s required o dischargs of pay undsy this Agreemant or any Related Doouments, Lendsr on
Grantor's behalf may (but shall not be obligated o) take any action that Lender desms zppropriaie, including but not Imited o discharging o
paying gl faxgs, fiens, securily inierests, sncumbrances and other claims, at any time levied or placed on the Collateral and gaving all costs for
nsuring, mainaining and preserving the Collateral, All such expenditures incurred or paid by Lender for such purposes will then bear interest al
the rate charged under the Note from the date incurred or pald by Lender to the date of repayment by Sranior, Al such sxpenses will bacomes a
part of the indeltadness and, at Lender's option, will (A} be payable on demand; (B) be added 10 the balance of the Note and bs apportionsd
among and be payable with any instalimeni caymenis o bacome dus during sither (1) the tenm of any sppiicable insurance policy: or (2) he
remaining term of the Nole; or (O} he trealed as g balivon payment which wifl be due and payable at the Nole's maturity. The Agresment alao
witi secure payment of these amounts. Such right shall be in addition {o all other rdghte and remedizg 10 which Lendsr may be entited ups
Defaui,

DEFAULTY. Each of the following shall constitute an Event of Default under this Agreement:
Payment Defaull. Grantor fails to make any payment when due under the Indebtedness.
Other Delaults, Granlor fails to comply with or o pedorm any ofber term, ebligation, covenant or condition containesd in this Agreement or
in any of the Helated Boouments or o comply with or 1o peferm any tern, obligation, covenant or condition contalned in any othar
agreement between Leadsr and Grantor,
Defsult in Favor of Third Panties. Any guaranior or Granior defaults under any loan, extension of credil, security agreemant, purchass or

sales agreemant, or any other agreement, in favor of any other creditor or person thal may matedaily affect any of any guarantor's or
Grantor's property or abiiity {o perferm thely respective obligations under this Agreemant or any of the Reiated Documents,

Falge Stxiements. Any warranty, ropreseniation or sigiement made or furnished o Lender by Granior or on Granior's behall under this
Agreement or the Related Doguments is false or misleading in any material respacy, oither now or af the time madse or furnished or bacomes
falge or misieading at any time thereafier.

Defective Coliateralization, This Agresment or any of the Related Documents oeases 1o be in full force and effect (nchuding failure of any
ccllateral document io oreale a valld and perfecied sacurily inlerest or len} at any tme and for any reason,

insolvency. The dissclution or termination of Grantor's existence as & going business, the insoivency of Granior, the appoiniment of &
recedver for any part of Grantor's property, any sssignment for the benefit of creditors, any type of craditor workout, or the commerncemsant
of any proceading wndar any Bankruploey or insolvenny laws by or against Grantor,

Croditer or Forfgiiure Proceedings. Commencement of foreciosurs or forfeiture proseedings, whaether by judicial prosseding, seif-help,
repossession or any other method, by any crediier of Grantor or by any governmental agency sgainst any colixtersl ssouring the
indebisdness. This includes a garnishiment of any of Grantor's accounts, including deposit accounts, with Lendsr. However, this BEvent of
Default shall not apply if there is a good f3ith dispute by Grantor az to the validity or reasonablencss of the claim which i3 the basis of the
oreditor or forfeiiure proceeding and it Grantor givas Lender written notios of ihe creditor or forfelfure procesding and deposits with Lender
menies or 8 surety bond for the creditor or forfeiiure procseding, in an amount detenmined by Lender. in ils sole discration. ag being an
adequate reserve or bond for the dispule.

Events Atfecling Guaranter. Any of the preceding evenis ocours with respact to any Guaranior of any of the ingebiadness or Guarantor
dies or bacomes incompelent or revokes or disputes the vadidity of, or liability under, any Quaranty of the indebtedness.

Adverse Thange. A malerdal adverse changs occurs in Grantor's financial condition, or Lender belisves the prospact of payment or
perdormance of the indabledness s impairad.

Cure Provisions. I any defaull, other than a defaull in payment, is curabie and if Grantor has not besn givers & notice of 3 breash of the
same provigion of this Agregment within the preceding twelve (12} months, it ray be cured i Sraror, after Lender sends writtan notice o
Grantor demanding sure of such defaull: {1} curss the default within fifleen (18} days; or {2} I the curs reqguires mars than Tiftesn (15
days, immediaiely initiates steps which Lender deems in Lender's scle discretion to be sufficient to cure the default and thereafter
continues and completes all reasonatie and necessary steps sufficlent to produce compliance as soon as reasonably practical.
RIGHTS AND AEMEDIES ON DEFAULY, {f an BEvent of Defaull ooccurs under this Agresrment, at any time theraafter, Lender shall have all the
vights of a sesured party under the California Unitorm Commercial Gode.  In addition and without fimitation, Lendsr may exsrcise any ong or
o of the nlowing rights and remediss:

Accelerale indebledness. Lender may declars the entirs Indettedness, including any prepayment penalty which Grantor would be required
o pay, mmediately due and payable, without notice of any Kind to Graritor.

Assemble Collateral, Lender may require Grantor o deliver to Lendsr all or any portion of the Collateral andg any and ail certificates of 4ile
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COMMERCIAL SECURITY AGREEMENT
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and oiher documents relating to the Collaleral. Lendar may reguire Grantor 1o assemble the Collataral and make it avallable 1o Lender at &
place to be designated by Lender. Lender also shall bave full powsy to snter upon the property of Granfor to take possession of and
remove the Collateral. B the Coligteral contains other goods not covered by this Agresment at the time of mpossession, Grantor agrees
Lender may take guch other goods, provided that Lender makes reasonable efforis 1o return therm to Grantor after repossession.

Sefl the Collateral. Lender shall have full power to seli, lease, transfer, or otherwise deal with the Collaterad or procesds thereod in Lender's
yw name o that of Grantor, Lender may ssif the Collateral af public auction or private sale. Uniess the Collateral ihreatens 1o decline
speediy in value or fs of a type customarily soid on 3 recogrized market, Lender will give TGrantor, and ofher persons gs requirad by law,
reasenable nolice of the tirme and place of any public salg, or the time after which any private sale or any oiher disposition of the Collateral
s o be madse. However, no notics need be grovided to any pemson who, afler Event of Defaull occurs, enters into ang authenticates an
agresment waiving thal persor's right 1o notification of sale. The reguirements of reasonable notice shali be met If such notice s given at
leas! ten {10} days belore the time of the sale or disposiion, Al expenses ralating to the disposition of the Collateral, including without
fimitation the expenses of refaking, holding, inswing, preparing for sale and seiling the Collateral, shall become a part of the indsbiedness
secured by this Agreement and shall ba gayable on demand, with interest at the Note rate from date of expendiure until regald.

Appoint Hecsiver. lender shall have the right to have g receiver appointed o iake possession of all or any pant of the Collateral, with the
power o protect and preserve the Collateral, to operate the Collateral oreceding foreclosure or sale, and 1o coflest the rents from the
Collateral and apply the procesds, over and above the cost of the receivership, against the Indeblatness, The receiver may serve without
band if permitted by law. Lender's right fo the appointment of a receiver shall exisl whether or nol e apparent value of the Collateral
exoeeds the Indebiadness by 3 substantial amount. Employment by Lender shaif not disqualify & parson from serving as a recsiver,

Cotiest Bevanues, Apply Acoounts. Lendsr, sither Reelf or through 2 receiver, may oolledt the payments, rents, incoms, and revenues from
the Collaieral. Lender may at any time in Lender's disoretion ransfer any Collateral inte Lenders own name or that of Lender's nomines
and receive the paymenis, renls, incoms, and revenues therefrom and hold the same as seowrily for the Indebtedness or apply i o
payment of the Indebledness in such order of prefersnce as Lender may detarmine, Insofar as the Collateral consists of gecounts, goneral
intangibles, insurance policles, instrumenis, chailtel paper, choses in acton, o sinflar property, Lender may demand, oollect, receipt for,
sette, compromise, adjust, sue for, foreciose, or realize on e Collateral as Lender may determine, whather or not hdebladoess or
Coligieral is then due. For ihase puwrposes, Lander may, on behalf of and in the name of Granior, recsive, open and dispose of mall
addressed to Grantor, change sny address o which mall and payments arg {0 e sent; and endorss notes, checks, drafts, money orders,
documents of tille, instruments and items periaining (o payment, shipmeant, or storage of any Coflaisral  To facllitate collsciion, Lender
may nolify account debtors and obligors on any Collateral 1o make paymsnis direstly 1o Lendar,

Obiain Deficlensy. If Lender chooses 10 sell any or all of the Gollateral, Leadsr may abtain a jJudgment against Grantor for any deticlency
remaining on the indebtedness due to Lender after application of all amounis received trom the sxercize of the righis provided in this
Agreement. Grantor shall be lable for 3 deficiency even if the transaction describad in this subsection is a saie of aooounis or chattst
pager,

Other Rights and Remsdies. lLendsr shall have all the rights and remedies of a sscured crediior under the provisions of the Uniform
Commarcial Code, &s may be amended from time {0 fme. in addition, Lerder shall nave and may exercise any o 2it othar rights and
romedions it may have avallable at law, in squily, or othenwiss.

Election of Remadies. Excepl as may be prohibites by applicsbles law, all of Lender's rights and remadies, whather svidenced by this
Agreement, the Related Documents, or by any other writing, shall be sumulative and may b exsrcised singulady or conaurrently.  Flection
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make sxpenditures or 10 take action io
periorm gn obligation of Grantor under this Agreement, after Grantors fafiure 10 parfonm, shall not affect Lender's right to declare & default
and sxercise its remedies,

JSUDICIAL REFERENCE. ¥ the walver of the right to 3 trial by jury is not enforceabls, the parfies hereto agree that any and ali disputes of
controversies of any nalure bebwean them arising al any time shall be decided by 3 referance 1o a privaie judgs, who shall be 3 retired state or
federal court judge, mulually selected by the paniss or, If they oannot agrae, then any party may seek i have a private judge appointed in
accordance with Calfornia Code of Civii Procedure §§ §38 and 840 (v pursuant 10 comparable srovisions of fedaral law if the dispute falls
within the exclusive jurisdiction of the federal courtg). The mfersnce procesdings shall be condusted pursusnt 1o and in acsordance with the
provisions of Caifornia Code of Givil Procedure §§ 638 through 645.1, inclugive. The private judge shall have (he power, among others, to grant
provisional relief, including without iimitation, sntering lemporary resiraining orders, lssuing preliminary and permanernt injunctions and
appuinting receivers. All such procesdings shall be ciosed to the public and confidential and 2l records relaling thersto shalt te permanently
sealed. W during the course of any dispute, 2 pary desires o sesk provisional refief, but & judgs has not been appointed at that point pursuant to
the ludicial reference procedures, then such party may apply o the Sowrt for such relisf. The procesding before the privale judge shall ba
conductsd in the same manner as i would be before a court under the rules of evidence agplicable fo judicial proceedings. Tha parties shail be
enfitled fo disoovery which shall be corducted in the same manner as B would be before & court under the rules of discovary applizable fo
iudicial proceedings. The privale judge shall overses discovery and may enfuce aif discovery nies and orders applicable fo judicial procesdings
in the same manner a5 a trigl court judge. The pariies agree thal the selscted or appointsd private judgs shall have the powar ic decids all issues
in the action or procesding, whether of fact or of law, and shall report 3 statement of decision therson pursusnt to Californis Code of bl
Frocedurs § 844{a). Nothing in this paragraph shall imit the right of any pariy at any time 1o execise self-help remediss, foreciass against
oolfateral, or obtain grovisional remedies. The private judge shall alse determing all issues relating 1o the apglicability, interpraiation, and
enfarceability of this paragraph.

The patties agree that ime iz of the essence in conducting the referenced procsedings. The parties shall prompily and diigently cooperate with
ong anather and the referge, and shall parform such aois as may be necessary fo obtain prompt and expeditious resolution of the dispute or
controversy in acoordance with the terms herect, The costs shalf be bome agqually by the pariies.

ORAL AGREEMENTS NOT EFFECTIVE. This Note or Agreemant embodies the entire agraement and understarding betwearn the pariies herelo
with respect o the subject matter hereo] and supsrsedss all prior oral or wiitten negotiations, agresments and tnderstandings of the parties
with respect {0 the subject maiter hereof and shall remaln i full force and effect in accordance with its terms and conditions. Moreover, any
subsequent oral stalements, negotiations, agreements of undarstandings of the partiss shall not be effective against Lender unless (i} expressly
staied inwriting, (i) duly aporoved and authorized by an appropriale decision making committes of Lender on such terms and congitions as such
cormmittes shall deem necessary o appropriale in ihe commitice’s sole and absolute opirden and judgment and i executed by an authorized
officer of Lender. Borrower shall not rely or act on any oral stalemants, negotistions, agresments or understandings bebween the parties at
anylime whalsoever, including before or during any Lender approval process sialed above. Borower acknowiedges and agress that Borrower
shall be responsitle for s own actions, including any detrimenial reliance on any oral stalements, negotiations, agreements or undarstandings
oatwesn the parties and that Lender shaill not be liabls for any possinle claims, counterclaims, demands, actions, causes of astion, damagss,
sosts, wkpenses and labiity whatsoover, known or unknown, anticipated or : usdected, at 3w or in aguily,
sriginading-in whole o in past Iy connection with any oral stilements, negotiaticns, sgrssmsrds or understa 5% belween the partes which
the Borrowsr may now or hersafter claim against the Lendsr, Melthsr this Note or Agresmertt nor any other Aelated Document, nor any terms
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CHOICE OF VENUE, I there is a lawsuilt, the undersigned, and i more than one, each of the undersigned, agres upon Lendars request to submit
o the jurisdiction of the couns of Los Angeles County, State of Califorria.
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EXHIBIT & An exhibil, titled "Exhitlt A" is attached to this Agreement and by this relorence fe made a pant of this Agreement just as H all the
provisions, ferms and conditions of the Exhibit had been fully sat forth in this Agreement.
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Attorneys’ Fees; Expenses. Grantor agrees o pay upon demand aft r;f Londer's costg 3'1(! expenses, including Lander's affomeys’ fees and
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Gaptien Headings. Capiion headings in this Agresment are for convenience purpsss (:-nly and are not 1o be used tu interprst or defing the
provisions of this Agresment.

Qovarning Law. This Agrasmm will be governsd by fedastisw ssgspi:{‘&msi to Lender gnd, I the gxlent not pfﬁ@}%‘ﬁtad by fagdersd law, the
Wy of the State of Caltfornls without regard to s conilicte of law provisions. This ﬁ‘;;\\:-‘ssm&m hiaa heen acceping by Lender in the State
of Catlfornia,

Prefersnce Pavments. Any monies Lendsr pays becauss of ar asserisd prefsrence oiaim in Srantors bankruptey will becoms a part of the
Indebtedness and, at Lender's opiio 1, ahail be pa‘yabic by Grantor as pro\ndad in this Agreament,
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COMMERCIAL SECURITY AGREEMENT
Loan Mo: 331001104 {Continued} Page &

Walve Jury. To the exiend pormitied by applicable law, all parties to this Agreement hereby walve the right fo any jury trist In any actipn,
proceeding, or oounterciaim brought by any party against any other party.
DEFINITIONS. The tollowing capitalized words and terms shall have the following meanings when used in this Agreement. bUnless specifioaily
stated to the contrary, all references to dolfar amounts shall mean amounts in lawiul money of the United Siates of America. Words and tenme
ysed in the singular shall include the plural, and the plurat shall inclide the singular, s the context may require, Words and terms not otherwise
defined in this Agreement shall have the meanings ativinuted 1o such lerms in the Uniform Commercial Code:

Agresment. The word "Agreement” means this Commercial Security Agreament, as this Commercial Securlly Agreemarnt may be amsndes
ar modified from me o Hime, together with alf exxibits and schedules aitached o this Commercial Security Agreement from time 10 tims,

Borrower. The word "Rorrower” means Olympia nternational, inc. formeny known s Luggage Ametica, ine. and includes i co-signers
and co-makers signing the MNotg and all thelr successers and assigns.

Cullsteral. The word "Collateral” means all of Grantors right, title and inferast in and t5 8 the Collatersl as desoribed in the Coliateral
Description saction of this Agresmant,

Defayit. The word "Drefault” means the Default set forth in this Agreement in the seotion Hitked "Defaull”.

Environmeniat Laws, The words "Environmental Laws™ mean any and aif siste, federal and booal siaiutes, regulations and ordinances
ralating to the protection of human health or the envirenment, including without #mitstion the Comprehensive Snvironmental Rasponse,
Comgensation, and Lishility Act of 1880, as amended, 42 U.8.0, Section 9601, et sy, {fCERCLA"Y, the Superfund Amendmenis and
Resuthorization Act of 1886, Pub. L. No. 89-489 ("SARA"), the Hazardous Materlals Transportation Act, 48 U.8.0. Section 1801, &t s8q.,
the Resourcs Conservation and Recovery Act, 42 U.S.C. Section 6901, of asq., Thaplers 8.5 through 7.7 of Division 20 of the Califorma
Health and Safety Code, Section 25100, o1 seq., or other appiicable siate or laderal faws, rules, or regulations adopted pursuant thersio.

Event of Defauit. The words "Event of Defatlt” mean any of the events of defauit set forth in this Agreement in the defaull section of this
Agreement,

Grantor. The word "Granior” means Olympia Infernational, Inc. formerdy known as Luggage Amerea, Ino.,
Guarantor. The word "Guarantor means any guarantor, surely, or gecommodation party of any or &l of the Indebtedness.

Guaranty, The word "Guaranty” means the guaranty frorm Guanantor (o Lender, including withowt limitstion a guaranty of all or pari of the
Nate.

Hazardous Substances. The words "Hazardous Substances” mesn materials that, because of their quartity, concentration or physioal,
chamical or infectious characteristics, may £ause of pose a present of potential hazard to human health or the eavironment whaen
improperty used, treated, stored, disposed of, genersled, manufaciured, transported or otherwise handied, The words “Hazardous
Substances” are used in thelr very broadest senss and include without limitation any and ail harwrdous or foxio substanoss, materizis of
waste as definad by or listed under the Environrental Laws. The term "Hazardous Substances” also includes, without linstation, petroleum
and nelroleum by-products or any fraction thersof and sshestos,

indebledness. The word "Indebtedness” means the indebtedness evidenced by the Note or Relaisd Documents, insluding all principal ang
interest together with all other indeblednsss and oosts and sxpenses for which Granior is responsibie under this Agreerment or under any of
the Related Documents.  Specifically, without Himitation, indsbiednasss inciudes all amounts that may be indirectly seocursd by the
Cross-Collatergdization provision of this Agreement,
Lendsr. The word "Lender” means Sast West Bank, it3 successors and assigng.
Mote. The word "Nots” means e Note datsd May 17, 2012 and Change in Terms Agreement dated January 9, 2018, in the principal
amount of $8.000,000.00, together with sl renawals of, extensiohs of, modifications of, refinancings ©f, consclidations of, and
substitutions for the nole or oredit agreement.
Property, The word "Property” means alf of Grantor's right, title and interest in and o all the Property as deseried in the “Ooliaieral
Dascription” saction of this Agreemant.
Heigted Documents. The words "Related Documents” mean all promissory noles, oredil agraements, loan agresments, envirenmential
agresments, securily agreemernts, morigages, deeds of Wrust, securily deeds, collateral mongages, and all other instruments, agraements
and documents, whether now of hereafier existing, executed in connection with the Indebisdness.
GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO IS
TERMS. THIS AGREEMENT I8 DATED JANUARY @, 2018,

GHRANTOR:

CLYMPIA INTERNATIONAL, INC, FORMERLY KNOWN AS LUGRAGE AMERICA, INC.

;_‘_,.\a"““w“.\\?\hw-~‘”‘“‘“~N““\}

By i { e
Thils W, CEORCFE af "Olympla Telelationsl, ing.
formerly known a3 Luggage America, ing.
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EXHIBIT A

Grantor: Clympia imternational, ing. formerly known as Lender: East Wesi Bank
Luggage Americs, Inc. Loan Servicing Department
18600 8. Vermont Avenue S300 Falr Brive, 8th Floor
Torrance, CA 80502 Bl Monte, CA 81731

This EXHIBIT A s attached to and by this reforence is mads a pant of the Commercial Securily Agreement, dated January 9, 2018, and
executed In connection with a loan or other financlal socommedations bebwsen EAST WEST BANK and Qlympla Inlernational, Inc. jormerly
known as Luggage dmeries; ine.

Serial Numbsy Reg. Number Word Mark
1 BR75G3R3 $341229 NEXUS
2 8a78e301 8341228 i EXUS
3 86148983 531978 CLYMPIA USA
4 7217280 3986001 Y SPORTS
8 73602087 1432952 SPORIS PLUS
7 T3002008 1428871 TRAVEL BLUS.

THIS EXHIBIT A IS EXECUTED ON JANUARY 9, 2018,

GRANTOR:

OLYMPIA INTERNATIONAL, 0. FORMERLY KNOWN AS LUGGAGE AMERICA, INC.

8 ¥ ‘1:\\“\.“-“““*'\_\

T SRS O Dlpl TSR e
formerly Kriows as Luggage Amerles, Ino,

PHTE. N Ty Retonvad. < 08 ERGIROANECUCERANEAEFE TR Ao

e i

TRADEMARK
RECORDED: 03/20/2018 REEL: 006296 FRAME: 0582



