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Name Formerly Execution Date Entity Type
BUSE HOLDINGS, LLC 03/15/2018 Limited Liability Company:
MISSOURI
MAJOR CUSTOM 03/15/2018 Corporation: DELAWARE
ASSEMBLIES, INC.
MAJOR CUSTOM CABLE, 03/15/2018 Corporation: MISSOURI
INC.

RECEIVING PARTY DATA

Name: GIBRALTAR BUSINESS CAPITAL, LLC
Street Address: 400 SKOKIE BOULEVARD, SUITE 375
City: NORTHBROOK

State/Country: ILLINOIS

Postal Code: 60062

Entity Type: Limited Liability Company: DELAWARE

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark 3
<
Serial Number: 87115439 DURASHIELD ld
-
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CORRESPONDENCE DATA S
Fax Number: 3127826690 S:
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent @
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. %
Phone: 3127829000
Email: NKONDZIOLKA@RSPLAW.COM
Correspondent Name: ANDREW M. SACHS, ESQ.
Address Line 1: 180 N. LA SALLE ST. STE 3300
Address Line 4: CHICAGO, ILLINOIS 60601
NAME OF SUBMITTER: ANDREW M. SACHS
SIGNATURE: /ANDREW M. SACHS/
DATE SIGNED: 03/19/2018
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INTELLECTUAL PROPERTY SECURITY AGREEMENTY

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (Agreement”),
dated as of March 15, 2018 {9 executed by and between BUSE HOLDINGS, LLL, o Missourt
iimited lahilily company (PBUSE™), MAJOR CUSTOM ASSEMBLIES, INC,, s Delaware
corporation (CANSEMEBLIES”) and MAJOR CURSTOM CABLE, INC,, 2 Missourt corporation
CABLE™) (BUSE, ASSEMBLIES gnd CABLE we hereinafter each individually and
colizctively, on 3 joint and several basts, referred B as, the *Debter™), having a business location
at the address set forth below under s signature and GIBRALTAR BUSINESS CAPITAL,
LEC, a Delaware limited hisbilily company ("Secured Party™), having a business location at the
addreas set forth below under His sipnatues.

RECITALS:

The Debtor awd the Secured Farty ave parties to a Loan and Secmpity Agreement of svan
date herewith {as the same may herealler be asended, supplemented or restated from Hwe o
timie, the “Losn Agreement’) setting forth the lerms on which the Scowred Party may now ot
hereatter extend oredit to or for the account of the Debtor.

As a condition o continuing fo extend credil to or for the account of the Debtor, the
SRecured Party has reguired the exeoution and delivery of this Agrooment by the Deblar.

ACCORDBINGLY, in consideration of the mulual covenants contained in the Loan
Documents and herein, the parties hereby agree as follows

1, Definitions. Al torms defined in the Reciials hereto or in the Loan Ag,m&meni
that are not otherwise defined herein shall have the meanings given to them therein, In addition,
the following tenns have the meanings set Borth belows

“Copyrights” means the copyright registrations, applications and exclugive copynight
Licenses set torth in Exhibit &

“Patents” mcans all of the Debtor’s right, title and inferest tn and to paténts of
applications for patents, fees or royalties with respect o cach, and including without hmtation
the right to spe for past infringement and damages therefor, and Heenses therennder, all as
m"a,\"nti\» existing or hereafler anising ar gequired, including withouwt Himitation the patents histed
on Exhilsit B

“Reenrity Intervst” has the meaning given in Ssetion 2.

“Frademarks” means all of the Debior’s right, title and interest in and to: (1) tradewarks,
service marks, collective membership marks, registrations and applicgbions for registration for
each, and the mwpectivﬂ goadwill associated with sach; (i1} Hoenses, foes or rovalties with respeat
to zach gzm the right to sue for past, present and futre infringement, dilotion and demages
it "‘ciia: {iv} and Hoenses thereunder, all as presently existing or hereafier arising ot amm*r\,d
mcluding, wiiimat Hmitation, the marks hsted on Exhildt 10 b, excluding, “tatent o use”

trademark appheations for which & statement of use has not been filed (bm only uniiid such
statement 15 filed),
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2. Sseurity Infersst  As security for the pavment of the Obligativny, the Debin
hereby pledges sud collaterslly assigng ‘10, and grants the Secored Party a seowrity inlerest (‘he
“Securily Intevest™), in *ha Patents, Trademarks angd Copyrights {oiher than Excluded
Collateraly to seoure pavment of the Obligationg.

3 Representations, Warrantiey and Agreements, Deblor represents, warrants and
agrees as follows:
{a) Aunthority, This Agreement has been doly and validly suthorized by sl
nEeessary action on the past of the Debtor,

{1 Copyrights. Rabilat & acoprately lists all repistered Copyrights owned
or controlled | by the Debtor as of the date hereof and acour ately reflects in all wateriad
respecis the existence and status of Copyrights and all applicaticns and registrations
pertaining thereto as of the date hereofl  IF affer the date bereof, the Deblor owna or
contrals any registered Copvrights not listed on Exhibit A or if Exhibit A ovases o
accorately reflect, in all matenal respeuis, the ﬁ\%’i@mﬁ and statug of apphcations and
registrations pertaining to the Copyrights, then the Debtor shall promptly provide written
natice o the Seeured S arty with a replacement .g L whach upon acvepiance by the

Secyred Party shall become pat of this Agrecmont,

{0} Patents.  Fahibii B scourately lists all rvegistered Patents owned o
confrollied by the Dobtor as Tof the date herent, or to which Debtor has g right gs of the
date herenf o have it assigned to 11, and accurately reflects the exastence and status of
applications and lollers patent periaimng o the Patonis as of the date heveofl If after the
date hepeof, Dehior owns, controls o m a tight to have sssigoed o if any Patents not
listad on Bahiblt B, or if Exhibit B cesses to acourately reflect the existenve and status
af app 1\‘::1031~= and ix,iim paﬁ m pcﬁamw 0 Ei& ?mnm, then ibg, }’“}g%t- woshall prompdy
: B, which upon

acwpimee ’}} iht‘ Secured Parh s‘mii wa ome pdri of ihzs Ag?ewmm

() § £ accurately Hats all vegistered Trademarks owned
or controled by the Debtor ag 0“ the date hwreof and acourately refioets the existence and
status of Trademarks and all applications and registrations pc;m wng thereto as of the
date heregotl I after the date hereof i\‘m Beb{w owng of confrols any Trademarks not
listed on Exlubit U ov if Exhibit € veases to scourately reliect the existence and status of
applications and registrations pertaining v the Trademarks, then the Debtor shall
womptly provide written sotive o the Seoured Party with a replacoment Exhibit €
which upon acceptance by the Secured Party shall become part of this Agrsement,

{2} Affiliates. As of the date herest, no Affiliate owns, controls, or has a night
o have assigned to U any items that %\rm}k, i soch e wers owned by the ﬂ@bk‘w
constitute Fatonts, muber ol Trademarks or Copyrights. I after the date hereo!l any
Affifiate owny, controls, or has & vight {o have assigned © 1 any such dena, then the
Debtor shall prometly either: ) cawe such Affiliate to assign &l of Us nghts in such
sems) to Debtor or (1) notify the Secured Party of such ttom(s) that are registered and
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cause such Affiliate to exscnie and deliver to the Secured Party an inteliectual property
security agreement sobstantiaily inothe form of this Agreoment

{f) Title, Debior has ghsolute title to each Patent, Trademark and Copyright,
{except exclusive “apvri ghit Hoenses) lsted on Exhibiis A B and £, free and clear of all
Hens exoeept Permiited Licns, E‘}mm; () will have, at the time Deblor acquires any
nights in Patents, Trademarks or Copyrights hereafter ansng (except Boenses therounder),
absolute title to each such Patent, Trademark or Copyright free and elewr of all iien%
exeept Pormitted Licny and (i) will keep all Patents, Tradermarks and C apyrighis free
aud clear of all liens exeept Parvutted Lisns.

{23 Defense. The Debtor will at iy own expenss and using commersialiv
reasonable efforte, protect and defond the Patents, Tradewarks and Copyrights (except
ticenses thereunder) agamnst all claims or domands of all Fersons.

{h} Maintenance, Debior will at 48 own expense muiniain the Patonts,
Tradernacks and A 'Z\,p‘m ghts in the extent reasonably advisable in iy business inchanding,
but not fimited o, fling all appiications to obtain letters patent or tadomark regasirations
and all zif'ﬁ-‘i&‘fum matntenance foes, snnwitivs, and renewsis peastble with respect o
totters patont, tradomark registrations and spplications therefor,  Except to the extent
reasonaily advisabde in #ts business, Debtor covenants that it will not ghandon nor fail to
pay any mainlenanes fee or annuity due and payable on any Patent, Trademark or
&opwvhf nor fail to Gile any reguir f:d aftidavit or renowal 1n support thereof, without
first providing the Secured Party: {1} sufficient written notice, of af leaat thicty (30) davs,
to allow the ‘“\e;‘-‘ wed Party to thuely pay any such madntenanee fees o annuitiss which
TaRy become due on any Patents, Trademarks or Copyrighis, or lo file sny atfidavit oy
renowal with respect thereto; and (i} o separate written powsr of atlorney or other
authorization o pay such matntonance feos or aanuifies, of to fle such afidavit o
repewal, should such be necessary or desirable.

{1} Secured Party’s Right to Take Action. If Deblor fails to perform ar
chserve any of fis covenants or agreements set forth in this Section 3, and if such faihwe
continues for & perod of thirty (30} days after the Secured Party gives the Debior wrilien
notice thereot {or, in the case of the apreonmnts contained i subsection ¢hy, immediately
upon the acourrenee of such Bl without notice or lapae of B, ov, 3 Diebtor notifies
the Secured Party that ot intends o sbandon ¢ Patent, Trademurk or Copyright, exeept o
the extent reasonably advisable ity business, the Secursd Party may (but peed not)
perform or observe such covenant or agreoment or take stops {o provent such mtended
abandonmsnt on bebalf and in the vame, placs and stead of Blebtor {or, at the Seeured
Party’s option, in the Secured Party's own named and may (but need vot) take any and all
other actions which the Secured Party may reasonably deem nex CESERTY 10 CUre of correct
such failure or prevent such intended abandonment.

{3 Costs and Expenses. The Deblor shall pay the Securcd Party on demand
the amourd of all mwoneys reasonably expeoded and all reasonable costs and ¢ }’}c,'”}‘%t'i‘?
{inchuting roasonably attorneys” fees and dishursementa} incurred by the Beoured Farty iy
covmection with or as a result of the Sccured Party’s taﬁ\ ing achion wider subsection () or
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gxercising its tights under Section &, together with interest ihereott frow the dale
expended or incered by the Secured Party at the default vage of interest set forth o the
Loan Agreement.

{ky Power of Attorney. T the odent requured o facilitate the Secured
Party’s taking action under subsection: {1) and excreising it rights under Seetion & for
the purpose of porfecting s Seawity Intorest, the Debtor hereby irrevocably {solaly
during the term of this Agreenmwnt) appoints {which gppoiniment 18 coupled with an
fvterest) the Secuved Party, or tis delegate, as the attorney-in-fact of the Debtor with the
right {hut not the daty) from tme o fime i Oreate, prepare, complete, execute, deliver,
endorse or file, in the name and on behalf of the Debtor, any and all wstrumests,
docurnents, applivations, financing stalerocots, and other agrecments and  wrilings
required to be obtained, sxscuted, delivered or endorsed by the Debler under this
Section 3, ov, necessary for the Secured Party, affer an Bvent of Defbolt {as defined in the
Loan Agreament), to enforse ot use the Patents, Trademarks or Copyrights or fo grant or
wesue any exclusive or nov-exclusive Hoenne wnder the Patents, Trademacks or Copyrighty
to any third party, or to sell, ssuign, transter, plodge, cocumber or otherwige transter utle
in-or dispose of the Patents, Trademuarks or Copyrights o any third party, The Debier
horeby ratifies all that such altorney shall lawiully do or cause o be done by virtue
hereat. The power of attorney granted horsin shall terminate upon the termunation of the
Loan Agrsement as provided thersin and the payment and performance of all
Obligations.

4, Bebtor®s Use of the Patents, Trademarks and Copyrighis. The Debtor shall be
permitted to contred and manage the Patergs, Trademsarks and Copyrights, including the right to
exclude othery from madong, using or selling items covered by the Patents, Trademarks and
Copyrights and any licensey thereunder, in the same rosuner and with the sarue effect as if thus
Agresment had oot beon entered into, so tong as no Event of Defaundt oconrs.

5 Events of Defaunlt. The occurrence of an Event of Detanll, s defined in the Loan
Agreement, shall constitite an Bvent of Defanlt under this Agreemsnt.

&, Remedies.  Upon the ocenmence of an Event of Defanlt and at any tuue
thereafter, the Seoured Party may, gt its ophion, take auy ot all of the llowing sctions:

{a} The Secured Party may sxercise any or ail remedios avatlable ander the
Loan Agreomant.

{by The Sscured Party may sell, assign, trspsfer, pledgs, encumber or
stherwise dispose of the Patents, Tradersarks and Copyrights.

7N

& The Secured Party may enforce the Patents, Trademarky and Copyrights
and agny licenses thereunder, and if Secured Party shall commence any suit for such
enforcament, the Debtor shall, at the toquest of Sscured Party, do any and all lawihn! acts
and execute any and all proper documsals required by Secweed Party inoald of such
enforcenm.

o

¢

AAATTTD
FRAYHNE
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7 MiizecHanenus, This Agreement can he watved, madified, amended, terminsted

or discharged, sl the Security Interest cap be released, wnly explicitly tn 2 wrihing signed by the
Secuved Party. This Agrecrnont shall termingte vpon fenmination of the Loan Agreement. A
walver signed by the Sepured Farty shall be effective only in the spexific mstance and for the
specific purpose mven. Moeve delay or faihwe {0 act shall not preclode the exeraise o
enforcernent of any of the Secwred Party's nights or romedies.  All righis and remedies of the
Secured Party shall be cumulative and may be exercised singularly or concamrently, & the
Secured Party’s option, and the exercise or enforcement of any one such night or remedy shall
neither be a condition o noy bar the exercise of snfvrcoment of any other. Al notices to be
given to Debtor under thns Agrsoment shsll be given jun the manner and with the offect provided
i the Loan Agreement. The Seoured Party shall not be oblipated o preserve any rights the
Bebtov may have against prior parties, to realize on the Pateots, Tradewarks and Copyrighis af
all or in any partivular manner or order, or t© apply any cash proceeds of Patents, Tradumarks
and Copyrights in any particuiar ordey of application, This Agresment shall be binding upon and
fnure 16 the benefit of the Dehior and the Secured Party and thelr respective participants,
successors and assipns and shall take offect when signed by the Debter and delivered 1o the
Secuved Party, and the Debtor waives notive of the Secured Party’s acceptance hersoll A carban,
photograpide or other repradiction of thiv Agreement or of any finsnang statoment shall have
the same foree and effect as the origmad for all purposes of 2 fnencing statersent. Thin
Agreoment shall be governed by the mtvmgl law of Hlinos withouwt regard o condlicts of law
provisions, except that any exercise by Lender of 1ty remedies under this Agreement perfatning to
the Patents, Tradomarks aud Copyrights shall be condacted in sccordance with the law of the
spplizable jurisdiction whore Debtor’s princtpal place of business ix locsted, I any provision or
apphivation of this Agresment iz held unlawid or unsofieceshle 1n any respect, such Hlegabity o
unenforceabality shall not atfect other provisions or applications which can be given effect andd
this Agreement shall be comstrued as it the unlawful or unentorceable provision or apphication
bad never besn contaiped barein o presoribed hereby, Al representations and warrantics
contained in this Agreement shall survive the oxeoution, delivery and performance of thiz
Agreement and the crestion and payment of the Obligations.  Delivery of an executed
counterpart of a signafure page of this Agreement by facsimile or elechronie Qe “POFT or
STIETY format shall be cftective gs delivery of a manually sxecuted counterpart of this
Agreoment,

THE PARTIES WAIVE ARY RIGHT TO TRIAL BY JURY IN ANY aCTION OR
PROCEEDING BASED ON OR PERTAINING TO THIS AGREEMENT.

ISIGNATURE PAGE TO FOLLOW]

143
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IN WITHNESS WHEREQF, the partics bave exeruted this Intelioctual Froperty Security
Agresment as of the dafe writien above,

DERTOR;

BUSE HOLDINGS, LLC,
3 Missouri limited Hability company

MName;
Title:

MASOR CUSTOM ASSEMBLIES, INC,,
a Delaware corporation

By
Narmoe, |
Tl

MAJOR CUSTOM CABLE, INC,,
a Misgourl corporation

By
i

Debtor’s Address:

L7 Morthwast Industrial Court
Bridpston, Missonri 63044

GIBRALTAR BUSINESR CAPITALLLL,
a Delawars linyted Lisbility company

" _
5 f}
J

N f

- s - Y S 5
Bt o ¥ o A e
Rt S e N
By: .~ @&Wﬁ"f DA ey U g
MNane: Mok Stosherd
Titla: Chief Credit Gfficer

Secured Pariy’s Addresy:

400 Skokie Boulevard, Sufte 373
Morthlwook, IL 00062

Signature Page to Intellectual Property Sscurity Agreerment
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EXHIBIE A

COPYRIGHIS

None.

Exhibit A
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EXHIBIT R

None,
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