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AGREEMENT made this., % day G-;r\g . 2o by and among SO8 Teleenm Ine., 202-
28 45% Avenue, Bayside 11361 (hereinaﬁer veferred to as the “Seller™), In Sup Sim ¢herein referred o ag
the “Shareholder”) and SO8 Wholesale Ine,, 202-28 45™ Avenue, Bayside 11361, (herein after reforred
s a3 the “Purchaser™)

Subiect to the terms and conditions of this Agreement, and in reliance upon the representation and
warrantics contained hereln, at closing the Seller agrees o sell to the Purchaser and the Purchaser agrees
te buy all the assets of the following described business; Wholssaler of telephone and drug supphies
including beauty and health related items,

Located at 202-28 45% Avenue, Bayside, NY 11381

Assets shall include but not be lmibied {o the inventory, fixtures, equipment, confract righis, lease,
good will, Heenses, rights under any contract for telephone services or other rentsl, maintenance or use of
equipment, machinery, vehicles, customer Hst, supplier list, business records, software, fumiture and
fixtures gt the said premises, free and clear of any debts, mortgages, security interssts or other Hens or
encumbrances exeept as herein stated.

b, Tiile shall be closed on or sbout June 1st <2016 gt at the office of Jenny €. Abn,

167-20 Northern Boulevard, Flushing, New York 11338 ar Fﬁ;:x,;;{@w ¢ o 3/}«\(,(‘,

2. The Purchase Price to be pald by the Purchaser is $ 400,000.00
3. The ternus of the payieent gre gs follows:
Upon excogtion of this agresment CBown Payment’) § 4000000
Upon exsoution and delivery of Bill of Sale,
Ry certified chack $ 330,000.00
Arount beld in gsorow for 3 months $ 3000000

4. At the closing, adjustments shall be made for rent and additional rent. Adjustments for accounts
receivable + accounts payable will be adiusied only If the net balance is greater than §10,000.
Adjustments shall be apportioned as of midnight of the day preceding the closing date. Any errors or
omissions shall be corrected afler closing. This provision shall survive closing for 30 days.

5, The Bill of Sale shall contain a covenant by the Scller, Sharcholder and direct family members of the
Sharcholder not o reestablish, re-open, be engaged in, nor in manner whatsoever become interesied,
directly or indirectly, as owner, as partner, as agent or stockholder, directly or indirectly, either g5
owner, as pariner, or as stockholder, director or officer of a corporation, or otherwise, in any business
similar to or looking to compete against the one agreed o be sold\ for a term of five (5) years from the
closing date;
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6. Seller further agrees, at the time of closing, that the Contract of Sale is conditioned upon Purchaser
obtaining a new lease with the following terms:
a) Base rent commencing at Five Thousand Seven Hundred Ninety Dollars (85,790.00) with five
percent (5%6) annual rent increase
b) Five (5} vear term
¢} Good Guy Guaranly

7, Any willful, capricions or other inexcusable default hereunder on the part of eithey party shall entitle
the aggrieved party to the sum of 3 40,000 (“Penalty”} as Hguidated damages for breach of this
gontract in addition to repayment in full of any sum paid hereunder as aforesaid, said amount hereby
agreed upon by reason of the difficulty in reducing the exact damages scinally sustained. If the
Purchaser is not been able to complete its due diligence investigation of Seller o ils satisfection,
neither party shall be responsible for the Penalty,

§. The Seller agrees to deliver to the Purchaser at closing the keys of the said business, a bill of sale
{containing the usual warranties and affidavit of title) and all other indicla of possession,

9, No oral statement or prior written matter shall have any wrilten foree or effect, The Purchaser has
examined and inspected and is familiar with the physical condition of the chattels, fixtures, equipment
and furnishings of the said business and he herehy declares and agrees that he is purchasing the said
business voluntarily and on his own judgment and not upon any representations made by the Seller,
or by anyone acting in his behslf, as to character, condition or quality of the said chattels, fixtures,
equipment and furnishings or as ta the past, present or prospective income or profits of the said
business other than those contained in this agreement.

10. The Seiler assumes all risk of loss, damage or destruction to any property covered by this agreement
resulting from fire or other casualty up to the closing of this transaction. In the event such loss or
damage is substantial, sither of the parties hereto may at his or her option cancel this agresment, in
which case the Purchaser shall be entitled to the return of the monies paid hersunder and thereupon
neither parties shall have any further claim as against the other.

11, The partics agres that the Purchaser, if an individual shall have the right o assign this contract to 2
corporation to be formed by the Purchaser, provided such a corporation assumes all of the terms and
conditions of this agreement and the individual stockholders of said corporation exesute 8 personal
puarantes. Except as provided for under this paragraph, this contract may not be assigned without the
written consent of the Seller,

-
o]

, The Seller warrants and represents the following to be true as of the daie of ¢losing:
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ap that there are no judgments of any court of record in the State of New York or of
the United States against it or in any way a lien upon the assets of said business,
nor has any petition in bankruptey or other insolvency proceeding been filed by or
against it, nor has it made any sssignment for the benefit of creditors;

b} that there are no actions or proceedings, in law or in equity, pending or entered
against it or the business in any court, nor has it any knowledge of any threatened
actions against it or the business;

¢} that there are no violations noted in, or issued by any governmental authority in
consequence of its conduct of the business, and that in the conduct of the business,
it has to the best of its knowledge, fully complied with all laws, ordinances, ralings
and regulations of all constituted governmental authorities having jurisdiction in
vespect to the business or its conduet of the business;

d) that it has not entered into any collective bargaining agreement with any union
representing ils eia;pioyees in the said busingss,

£} that the lease is in full force and effect

3 - that the Seller has furnished true and acourate copigs of its financisl stateraents

13. The purchase price for the business is allocated as follows:
a} Goodwill & Leasshold $140,000
b} Fixtures & Equipment $10,000
¢} Inventory 250,000

14, The Purchaser agrees to pay sales tax in the sum of § 887.50 at closing for the sales tax dug on the
fixtures and equipment included with this sale.

15, The Parties agree that Thirteen Thousand Five Hundred Dollars (313,500.00) of the security deposit
of the lease dated September 2, 2014 between Seller and Mygar Construction Corp. shall be paid to
Seller at closing, provided that Mygar Constraction Corp consents to assignment of the security
deposit.

16, All equipment, fixtures and chattels located in the premises herein will be in normal working condition,
but this representation shall not survive the closing of title. Seller shall maintain a similar level of

inventory at all times until closing.

17. The existence of any liens or encumbrances against the chattels, fixtures and equipment contracied to
be sold hereby shall not be deemed an ohjection to title. If any such lien or encumbrance other than
those assumed by the Purchaser hereunder should exist and if Seller shall have failed to obtain a
satisfaction thereof on or before the date of closing, then Seller shall deposit with its altorney a sum
sufficient to assurs the pavment and satisfaction thersof] at closing.
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18, The Seller and Sharchelder agrees to indemnify and keep the Purchaser safe and harmless from and
of{i) the payment of any obligations of any kind or nature incurred by the Seller prior to date of closing,
except those obligations assumed by the Purchaser and (if) any losses, damages or expenses including
reasonable attorneys’ fees resulting from or in connection with any breach or failure of observance or
performance of any surviving representation, warranty, covenant or pther provision of this agreement
by the Selier. The Purchaser agrees to indemnify and keep the Seiler safe and harmiess from and of
{1} the payment of any obligations of any kind or nature incurred by the Purchasers after date of closing,
and (i) any losses, damages or expenses including reasonable attorneys’ fees resulting from or in
connection with any breach or failure of observance or performanee of any representation, warranty,
covenant or other provision of this agreentent by the Purchaser.

19, Pending the closing of sale under this agreement, the Seller will continue to conduct said business in
the same manner as heretofore conducied by ity will not violate the terms of the lease of said store
premises; will perform all contrgets. executed by it in relation to the business which by their terms
require performance by it; will not increase the compensation payable to any employee of the business;
will not enter into any coniract or agresment, written or oral, In relation to said business binding the
Purchaser after the transfer of the business to them, except normal and ordinary conumitments for the
purchase of merchandise and supplies,

20. The down payment made pursuant to the terms of this Contract shall be held in escrow by Seller’s
Attorney in an IOLA attorney trust account until closing of title or sooner termination of this Contract
by its terms, Neither party shall be entitled to interest thereon. The escrow holder is acting as @
stakeholder only, and shall not be liable for any action or inaction in the absence of bad faith or willful
misconduct, Purchaser and Seller severally indemnify and hold Escrow holder harmless from and
against all costs, claims, damages, liabilities and expenses, including reasonable attorney’s fees,
incurred in connection with the performance of Hserow holder’s duties hereunder, In the event of
dispute, Escrow holder may be relieved of responsibility for the amount by (i) paying it juto court or
(if) releasing it to the Seller if an action is not commenced by Purchaser within 120 days for return of
the Contract deposit. In the event that a check given as down payment is dishonored for any reason
by the bank upon which it is drawn, except for Seller’s faulty endorsement, Seller, in addition to any
other rights or remedics he may have, may terminate this Contract and Seller shall be relieved and
released from all obligstions hereunder, liability for brokerage commissions included.

21, This Contract shall be contingent upon Purchaser’s oblaining a business loan approval in the amount
of Two Hundred Thousand Dollars ($200,000.00). The Purchaser represents that he has sufficient
credit to warrant the granting of loan commitment contemplated herein; that he knows of no judgments
gutstanding against him in any court. Purchaser represents that no proceeding in bankruptey has ever
been instituted by or against him in any court or before any office of the United States or any state or
territory of the United States, Purchaser represents that the annual, reportable gross Income is adequate
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io qualify for said loan. Purchaser represents that he has sufficient funds to pay the balance of the
purchase price, plus adjustments, and o defray all loan closing expenses, Purchaser will apply for
{oan within five (3) business days of the date of this contract. In the event that the Purchaser cannot
ohtain the Joan within 45 days hereof, Purchase may cancel the contract and receive the return of the
Down Payment without paying the Penalty.

22. Seller shall have a right io cancel the Contract in the event that Seller is unable to purchase a new
business or identify an investment property by closing.

23, If the payment made on account of the purchase prics at the time of execution of this Contract of Sale
fails due collection, the Seller, in addition to any other rights or remedies he may have, may declare
this Contract, null, void and of no force and effect. If Seller shall choose not to cancel this contract,
Purchaser shall submit a check for the contract deposit in certified funds with a checks for $150.00 to
Seiler’s Attorney to cover administrative fees, within two (2 days of notice.

24, This Contract shall not be considered binding on the Seller until Seller exeoutes said Contract and
delivers a fully signed copy of the contract to Purchaser’s attorney. Facsimile signatures and PDF
signatures shall be deemed originals.

25, I the closing oceurs outside of Quesns or Nassau Counties, Purchaser shall pay Seller’s Attorney a
travel foe of $300.00.

26. The terms, warranties and agreements contained herein shall survive closing and biad and inure to the
benefit of the respective parties hereto, and their respective legal representatives, successors and
assigns.

27, The gender and number used in this agreement are used are used as a reference term only and shall
apply with the same effect whether the parties are of the masculine or feminine gender, corporate or
other form and the singular will inchude the plural.

28, Seller’s attorney shall hold §30,000 in escrow for 3 months for auditors, bulk sales tax clearance and
undisclosed Habilities inowrred prior to the closing date.

2%. Any and all dispuies arising out of or relating to this Agreement shall be resolved through arbitration.

30. This agreement may not be changed orally.
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TN WITNESS WHERHOF, the parties have sxecuted and deliversd this Agreement as of the date
written ghove,

SELLER i PURCHASER
SO8 Telscom Ine, \g’s S0O8 Wholesale, Ing.
By: In Sup Sim , ig?;?c:s%‘é_affxt 3 By §QQM B@ i {we , iﬂff 5
Sharehoiders
By:”"ifn Sup Sim ‘
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Know Everyone by these Presents,

§

THAT

SOS Telecom, Ine.,
whose address is Ei}" 28 48® Avenue, Bayside, NY 11361,

herein referred 1o as the Transferor, for and in consideration of the sum of $18.00
paid to the Transferor, at or before the ensealing and delivery of these presenis by

SOS Whnlesale, Inc.

whose address 1s 202-28 45% Avenue, Bayside, NY 11361,

herein referred 1o as the Transferes, and for other good and valusble consideration, the receipt
whereof is hereby acknowledped, sells, transfers, sets over and assigns o the said Transferee, the
following deseribed business:

Whaolesale Bosdness of Telephons and Dirug Supplies

located at 202-28 43" Avenue, Bayside, NY 11381,

including the fixtures, equipment, contract rights, lease, good will, Heenses, rights vuder any coniract
for tolephone service or other rental, maintenance or use of eguipment, machinery and fixtures at the
said premises, more particularly described in the Schedule hersin,

TO HAVE AND TO HOLD the samne unio the Transferee forever, subject to

None

AN the Transferor covenants and agrees, 1o and with the Transferse to warant and defend

the sale of said business and business assets hereby sold, wto the Transforoe against all and every
person and persons whomsoeever.

3

ANIDD the Transferor further covenants and agrees to and with the Transteree, not to re-
extablish, re-open, be engapged in, mor in any manney whatsosver becomme intevested, directly o
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indirectly, either as employee, as owner, as partner, as agont or as stockholder, director or officer of
a corporation, or otherwise, in any business, trade ¢r occupation similar (o the one hereby sold-
P BRI O Five €5 jyeary from the date of these presens,
The Transferor hereby transfers the secwrity deposited with the landlord in the amowt of
$13,500.00,

The warrantiss and covenants contained in the agreement heretofors entered into between the
Transferor and Transforee dated May 3, 2016 shall survive this Bill of Sale and become a part

¥

hereof and shall continue in full force and effect as though herein set forth fully and at length.
£y

The terms, covenants and apreements herelp coutained shall bind and tnure 10 the benefit of
the respective parties hereto, and their respective legal reprosentatives, successors and assigns.

950N

,_

The gender and number nsed i this instrument are used ag a reference term only and shall
apply with the same effeet whether the p gzmieq are of the masculing or femindne gender, corporate or

3

other form, and the singular shall Bewise include the phural.

IN WITNESS WHEREQOF, the Transferor has signed and sealed theee prosents this
day of June 17, 2016,

SO Telecomy, Ine.

]
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That he is the President of the Transferor, a corpuration crganized under the Laws of the State of
New York, baving its principal office at 202-28 45™ Avepue, Bayside NY 11361,

That Tranaferor is the sole and absolute owner of the property described in the foregoing bill of
sale, more specifically enumerated In the schedule thereto annexed and made a part thersof, and
has foll right and authority 1o sell and transter the same.

That the sald property and sach and every part therecf, is free and clear of any and all Hens,
mortgages, security interests, levies, debts, taxes or other claims or encumnbrances exoept as set
forth in the apreement dated May 3, 2616,

That there are no actions pending against the Transferor in any cowrt nor are there any replevins,
judgments or exeputions onistanding, now in force: nor has any petition in bankauptey or
arrangeroent been filed by or against the Transferor; nor has the Transferar taken advantage of
anyy law relating to wsolvency.

That the Transferor is not indebted to anyone and has no creditors other than those hsted in the
schedule of creditors appended to the agreement dated May 3, 2016, which schedule is
incorporated herein by refercnce.

That this affidavit is made for the purpose and with the infent of inducing SOS Wholesale, Inc,
» knowing that

Transferee to porchase the business and property described in the said bill of safe
said Transferes will rely on this affidavit and pay & good and valnable copsiden

rra
8
>4
s
” 1
%
w5
,

s . itw
Sworn to me this 1 day T
of June ¥: 20146 T “_‘\-\f;\?- o

Mg

iy s
St iy

2

emtni

3

{
; d
S
s
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SALES TAX AGREEMENT

SELLER: SO8 Telepom, Ine.
PURCHASER: SOS W h@im& te, Ing,
PREMISES: 20228 45" Avenue, Bayside, NY 11381

DATE OF CLOSING: June 17, "’Q‘*o

It is hereby understood and agreed that the fixtures, chattels, and eq&ipz’;‘;cm
conveyed pursuant to the above-captioned sale are sold for the sum of |
and the seller’s attorney herewith acknowledges receipt of the s of
from the purchaser as and for the sales tax due thereon, which the seller atierm;w APTESS
0 pay to the New York State Tax Burcay therefors,

1t is further understood and agresd that, in the event that the New York State Tax
Ruarean assesses any additional fax upon the fxtuwwes, chatiels and equipment sold
hereunder, the purchaser and the undersigned individuals will bnmediately pay such
add mmai tax upon demand, and agress to hold the seller harmless and o indemnily the
seiler from any such additional liabilities. ‘

Jareds fane 17, 2016

Purchaser: SO8 Wholesale, Ing,

Soon Bok Lee, Individually
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INDEMNIFICATION AGREEMENY
{(PURCHASER)

h

Re: Sale of SOS Telecom Ine. Iocated at 202-28 45" Avenue, Bayside, NY 11381

Transferory SON Telecom lne,

¥
Transforee: 508 Wholesale Inc,

In vonsideration of the sale of the wholesale business of telephone and drug supphies from
g & 2

SOR Telecow, Ing., Seller
o
SOS Whotlesale, Inc., Purchasers

the receipt whereof is hereby acknowledged, the said Porchasers do hereby agree fo, and
do hereby indemuity and hold Selier harmless from and against and pay all debis,
Habilities, chlipations, and commitmems of Purchasers, including Purchasers” lease
obligations, acoruing fom the date of Closing, and not expressly assuned by Seller in the

Comtract of Sale,

Dlated: June 17, 2016

SOS Whelesale, Ine.

By: Soon Bok Lee, Individunally

“e
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INDEMMNIFICATION AGREEMENT

1361

;,..;

¢ Safe of SO Teleson, Ine. located at 202-28 45% Avenue, Bayeide, NY

Transferor: SO Telecom, Ei‘;c
Transferee:  SOS Wholesale, In

.:

In considevation of the sum of Oue Dollar (3180 and other good and valuable
consideration paid by: SO8 Whelesale, Ine., Fum%:d»” &
o

SOS Telecony, Ing., Seller
the receipt whereof is hereby acknowledged, the said Seller does hereby agree to, and
does heveby indemnify and hold Puwchasers harmless from and ageinst all debis
{iabilities, obligations, and commitments of Seller, scoruing to, or existing at miduight the

date hefore Closing, and not expressly assumed by Purchasers in the Contract of Sale,

3
$

Drated: fune 17, 2046
SON Telecom, Ing

By: In Sup Simg, |

By In Sup Sim, Em-}mdmwiv
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ESCROW RECEIPT

Selier: SO Telecmm, Ing.

Purchaszer: SOS Wholesale, Inc.

Premises: 202-28 457 Avenue, Bayside, NY 11361
Date of Closing: June 17, 2816

Seler having soid to the Purchaser the wholesale business of telephone and drug supplies which eonduets
business at the above address and having made an affidavit in the BRill of Sale thereof that the Seller was not
indebled 10 anyvone and had no creditors, other than set forth therein, and in order to seoure that all sales
taxes due through date hereof have been paid for by Seller, it is agreed between the parties that the arount
of $36,0600.00 is to be deposited in escrow with Jenny C. Ahn, Bsq., 167-20 Northern Boulevard, Flushing,
WY 11358 hereinafler called the Bscrowes, which note 1 to be delivered o the Seller by Fenny €. Abn,
Esq. pursuant to the terms hereunder histed:

Onee the Purchaser’s attorney has received Notification from the Siate of Mew York that all sales tanes
have been paid by the Seller or that none are owing and 90 days have expired, then the cash held by the
Escrowee can be released to the Seller.

The Bacrowee shall only be responsible for any willful misconduct with respect to the escrow funds
established herein. Escrowee shall not be responsible for acts and omissions undertaken in good faith in
connection with the Escrow funds. Upon delivery by the Escrowee of the cash as hereinabove set forth in
aceordance with the terms hereof, the Escrowee shall thereupon be relessed from any and all Hability
hereunder.

THE ABOVE ‘s‘?ﬁ%ﬁ?ﬁﬁw S CONSENTED TO:
&

&

Setler: 808 ’§f“@smn, inec. Jenny €. Ahn, Hsg.
:‘ &

g ?“\)

S
P

L

N
¥
ke’i

by: In Sup Sim, President oA Escrowee
; ) P,

&

&

Purchaser: 83085 Wholesale, Ine.

by: Soon Bok Lee, President
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ACKNOWLEDGMENT REGARDING FIXTURES AND INCOME

SELLER; SO8 Telecom, Inc
PURCHASER: SO8 Wholesale, Inc.

BATE OF CLOSING: June 17,3016

The Purchaser acknowledges that it has had the opportunity o observe the condition of
each of the irade fixtures and other squipment relative to the above referenced {ramsaction, which
are ocated at 202-28 45th Avenue, Bayside, NY 11341, The Purchaser is fully satisfied with the
condition of sach of the trade fixiures and other equipment located at the business prenuses,

The Purchaser further sckunowledges that ¥ has had an opportunity to observe the
conduct, operation and income of wholesale business of telephone and drug supphies and is fully
satisfied with the conduct, operation and Income of wholesale business of telephone and drug
supphes.

Purchaser s purchasing eaid businesse voluntarily, based on the Purchaser’s advisors” and
the Purchaser’s own judgment and evaluation and Purchaser is not relying upon sny verbal or
writien representations of the Seller regarding sald business nor a3 o the prospective profits or
volume of said business.

Bateds June 17, 2016

Purchaser: 808 Wholesale, Inc.

Soon Bok Leé, President

Soon Bok Lee, Individual
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CORPORATE RESGLUTION

THE UNDERSIGNED, the President of SO8 Wholesale, Inc., a New Yeork Corporation,
DOES HERERY CERTIFY:

At a meeting of the board of divectors of the above mentioned corporation, duly
called ami held this day at which a quoram was present and acted throughout, the
Board of directors unanimously adopted the following resclution, which has not
been wodified or rescinded:

RESOLVED, ﬁmi‘ the ?‘ﬁ‘pﬁ?z’i’fi(\n purchase a wholesale business of telephone and drug
supplies together with all assets in the business located at 202-28 43 ® Avenue, Bayside,

NY 11361, and, it is further

RESOLVED, thal the President and any other officer of this corporation are
hereby severally suthorized and empowersd fo exeoute and deliver any and all
instruments relating to the above a.ui’hem,ed Purchase, and to take all other stops as such
officer shall deem necessary or appropriaie to effectuate the foregoing transaction. All
such Instromenis heretofors executed and all such other steps heretotore taken are hereby
in all respects approved, ratified, confirmed and adopted.

Neither the Certification of Incorporaiion nor the By-Laws contains any special
reguirement as to the number of directors required to pass such 1’@3{3&1}?.10&.

The Certificate of Incorporation of the corporation does not require any vole or
consent of the sharcholders to authovize the sbove mentioned Purchase.

IN WITNESS WHEREOF, the undersigned has hereto affixed his‘her hand and the seal
of the corporation.

Soon Bok Lee
Dated: June 17, 2016
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At @ mesting of the board of dirsctors of the above mentioned Corporation, duly
called and held this day at which a quoram was present and acted throughout, the board
of divectors unanimously adopted the following resolution, which bas not been mudified
or rescinded:

RESOLVED, that the Corporation has agreed 1o sell, transfer, assign, and convey
its wholesale husiness of wiephone and drug supplies topether with all assets owned by
and or related 1o the business oonied &t , Bayside, NY 11361 (the
“Leased Premises™) to 8 38 W holesale, Tne., pﬂrbudﬁi to & certain Agresment dated May
3, 2014, and it is further

RESQLVED, that the Precident and any other officer of thus Corporation are
hereby severally authorized and empowersd to execute and deliver anmy and all
instruments relating to the above swhorized Sale and o take all other steps as such
officer shall deem necessary or appropriate io effectuate the foregoing transaction. Al
such fnstruments heretofore executed and all such other steps heretofore taken are hereby
in all respects approved, ratified, confirmed and adopied.

Meither the Ceriification of Incorporation nor the By-Laws contains any special
requirement as to the number of directors reguired to pass such resolution,

The Certificate of Incorporation of the Corporation doss not reguire any vole ot
consent of the sharsholders to authorize the above wentioned Sale.

The undersigned further certifies that In Sup Rim has been duly elected and hold
office as President of the Corporation and the following is a true signature of said officer:
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ALES 048 Siate of New York -

Dapartment of Taxation and Financs - Sales Tax

Notification of Sale, Transfer or Assignment in Bulk

The foliowing information should be submitted by registered Mall at least tan{10) days befora taking possassion of or
aaying for the property whichever comes first. Complets this form in duplicate.
Mail original to:NYS Tax Department, Bulk Sales Unlt, COABW. A, Hardman Campus, Albany, NY 12227,

Retain copy for your reconds,

Read nstructions on reverss before svaking sntriss below,

[Saution | - Malling Address of Purchaser, Seller and Escrow Sqant (f anyl®

Purchaser or represantative’s nams Gaileror reprasardative’s nams fsorow agent
¥u Mi Hong, Bsg. Jenny C. Abn, Esg. Jenny C. Ahn, Esa.
Straat Strear attent IR
38-28 150th Strest 16728 Northern Bhed, I87-20 Northerny Blvd,
Lty Sipte, daode City, Stais, ZiF code I Ty, Bt IR axe
Flushing, New York 113584 Flushing, NY 113588 Flushing, NY 11382
Taignhats abndy TelphaNe alear Tiing HOGE AuTR
_ ‘?18@6%6@’32 — 718-838-3800 ?18*@3&29{}@

Pdmhasers uertsf.sate of Amhf‘rzty sdem fication # 185s8 tiicale of Aulhorily identification ®  fLast day of business
G1-2883382 S , é é Appron QP08
Purchasersname {3efler’s nams ) o
SOS Wholesale Ing, S08 Telecom ine.

Bugnesg or frade tsvay - o TRISINGSS of frase name

Bimmess location oyest [BUsmase noatan Stest ‘

20228 458h Avenus 1 202-28 45th Avenue

Oy, Slate, SIF code 1Gily, Siate, Z2IP code

Bayside, NY 11381 Bavelde, NY 11361

Sectlon NI - Uatails of bale

ia)&cheduied date of sale tilonatonot propedy when tansienwd TRales F ok

{Apuroy 8MT2018 202-28 48th Avenus, Baveide, NY 11381 1. Tangible pnrsemc- p'tzper‘y

1eTyne of business or propety PONTE djamutint el esciow fond Furaituee, fixtare, eto, ). .8 14,0600.00
Ihaloaniorof beauty sloplies 1'% 38, 0800 2. Motor vaticles...

je) Tae Of DGRk i WhICH SSCrow 1Und 15 0eD0SRed 3. Merchandisa mvmtmf for rmeai;. T AT AU
| & Manutacturing souipment, -
{Addrass tools and supplies. s v oo

5. Restrictive Covensntiow v

City, Siste, SIP code

5. itangible property (gosdwill, e § 144,000.00

pie s

AC

T I P RS V) t-;*.em!\ fa?ennmé“r‘{is‘““imr

\

) Ftab SRIER AR e i e D &80 A0000

(g Terms and oongitiong of sale

ALL CABH

*Notiea; Notifioxtion in wriling Is requived of any shange i the information reported b Section ], Handior i

Gection 1144 oy Article 28 of theNew York State Sales and Use Tax Law provides in part as Tollows:

“whenever & persan reguired to collsct tax shall make g sale, fransfer, or aasignment in bulk of any part or the whols of his business assals, sthenwise
than inthe ordinary course of busingas, the purchaser, transferes of ass’gnea shiall at lsast fen days before taking possession of the subject of said
sale, ansier or assignment, or paying tharefore, notify the (Commissioneraf Taxation and Finance) by registersd maill of the proposed sale and of the
price, terms and conditions thersof whether of not the seffer, transferor o assignor, has regresentas to, oF FHOMIMG e BHrchaser, ransterse of
infarmied the purchaser, transferseor assignesthat he owes any faxpursuant to this aticie; and whether or not the purchaser, transferes; o assignes
has knowledgs thet such taves are owing, and whether or not the purshaser, ransferes, or asaignes has knowiedge thal sush taxss are owing, and
taxes are owing, and whather any suah taxes are infact pwing”

Dats
8/13/2016

Tiie (if other than purchaser, pisase idantify)

RECORDED: 1 0/09/201 7
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