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INTELLECTUAL PROFPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT {“Agreement”), dated
as of Aogost 18, 2015, is made by and between JAGUAR ANIMAL HEALTH, INC, &
Delaware corporation {together with its Qualified Subsidiarics, collectively, “Borrower”), and
HERCULES TECHNOLOGY GROWTH CAPITAL, INC,, a Maryland corporation (“Ageni™},
as agent for Lender under the Loan Agreement referenced below (the “Secured Parties”).

RECITALS

A Berrower has entered into a Loan and Security Agreement dated as of August 18,
2015 (the “Loap Agreement™) among Agent and Lender.

B. As a condition to the bansactions contemplated by the Losn Agresment and
Lender's obligations 1o make the loans under the Loan Agreement, Borrower has agreed to
execute and deliver this Agresment.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower agrees with Agent as follows:

i. incorporation of Lean Agreement. The Loan Agresment and the terms and
provisions thereof are hereby incorporated in their ontirety by this reference thereto. The
provisions of the Loan Agreement shall supersede and control over smy conflicting or
inconsistent provision herein. The rights and remedies of Agent with respect to the IP Collateral
(as defined below) are as provided by the Loan Agreement, and nothing in this Agreement shall
be deemed to Hmit such rights and remedies. Capiialized terms used herein which are not defined
herein, but are defined in the Loan Agreement, shall have the mesnings given o them in the
Loan Agreement.

2. Grant of Security Interest. To secure the complete and timely satisfaction of the
Secured Ohligations, Borrower bereby pledges and grants to Agent, for the benefit of Lender, a
security interest in and to all of Borrower’s right, title and interast in, to and under the following,
whether now existing or hereafler arising (the “IP Collatersl™:

{a) patents and patent applications, including, without limitation, those set

exiensions and reexaminations thereof and amendments thereto (collectively, the “Patents™

(b} trademark registrations and applications, including, without limitation,
those set forth in Schedule 2, together with the goodwill connected with the use thereof and
syrbolized thereby and all extensions and renewals thereof (collectively, the “Trademarks™)
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{c) copyrights, copyright registrations, and copyright applications, including,
without Hmitation, those set forth in Schedule 3, and all extensions and renewals thereof
{collectively, the “Copyrights™;

{d} Borrower’s rights nnder agrecments granting to Botrower any right to use
any Patents, Trademarks or Copyrights, including, without limitation, the Licenses set forth in

{e) all rights of any kind whatsoever of Borrower accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions and otherwise throughout the world;

{H any and all royalties, fees, income, payments and other proceeds now or
hereafier due or pavable with respect to any and all of the foregoing; and

{gf any and sl claims and causes of action with respect t© any of the
foregoing, whether occurring before, on or after the date hereof, including all rights to and clabms
for damsges, restitution and infunctive and other fegal and equitable relief for past, present and
future infringsment, dilution, misappropriation, violation, nisuse, breach or default, with the
right but no obligation to sue for such legal and squitable relief and to collect, or otherwise
recover, any such damages,

Notwithstanding the foregoing, the IP Collateral does not include any Collateral {as
defined in the Loan Agreement) excluded from the grant of secwrity interest under the Loan
Agreement pursuant 1o Section 3.2 of the Loan Agreement (the “Excluded Assets™).

3, After-Acquired Intellectual Property. Borrower agrees that should it obtsin an
ownership inlerest in any item of the type set forth in Section 2, other then any Excluded Asset,
that is not on the date hereof a part of the IP Collateral “After-Acquired Inteliectual Property™)
{1} the provisions of this Agreement shall sutomatically apply thercto, and (i) any such After
Acguired Intellectual Property and, in the case of trademarks, the goodwill symbolized thereby,
shall automatically become part of the 1P Collateral subject to the terms and conditions of this
Agreement with respect thereto. Borrower hereby authorizes Agent to modify this Agreement by
noting any After-Acquired Intellectual Property constituting IP Collateral on Schedule 1, 2, 3 or
4, as applicable; provided, however, that the failure of Agent to make any such notation shall not
timit or affect the obligations of Borrower or rights of Agent hereunder.

4. Recordation. Borrower authorizes the Commissioner for Patents, the
Commissioner for Trademarks and the Register of Copyrights and any other government
officials to record and register this IP Security Agreement upon request by the Agent.

5. Execution in Counterparts. This Agreement may be executed in counterparts
{and by different parties hereto in different counterparts), each of which shall constitule an
original, but all of which when taken together shall constiiute a single contract. Delivery of an
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executed counterpart of 4 signature page to this Agreement by facsimile or in electronic format
shall be effective as delivery of a manuslly executed counterpart of this Agreement,

&. Successors and Assigne. This Agreement will be binding on and shall inure to
the benefit of the parties hereto and thelr respective sucoessors and assigns.

7. Governing Law, This Agreoment shall be governed by, and construed and
enforced in accordance with, the laws of the Siate of California, exchuding conflict of laws

principles that would cause the application of Taws of any other juriadiction.

[ Remainder of page intentionally feft blank]
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IN WITNESS WHEREOF, Borrowsr has caused this Agreement to be duly executsd
and delivered by its officer thersunto duly suthorized as of the date first above written.

JAGUAR ANIMAL HEALTH, INC.

By: £

Name: Liss A Conte
Title: Chief Executive Officer & President,

AGREED TO AND ACCEPTED:
HERCULES TECHNOLOGY
GROWTH CAPITAL, INC.
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Ses attached.
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Trademark
Jaguar Animal Health
{Logo}

Jaguar Animal Health
Canalevig
MNeonorm

Serial Mumber
86295544
R8295553

86295519
86295513

Schedule 2
Trademarks

Application Type

I Use with first use anywhere in 2013 and
first use n commerce on 7/24/2013

In {ise with first use anywhere in 2013 and
first use in commerce on 7/24/2014

Intent to Use

Intent to Use

Date of Filing
5/289/2014
572872014

572972014
5/29/2014

U8 ACTRAT23063104.2-364048-05004
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Schedule 3
Copryrights

None.

UE ACTIVE-123063104,2-364048-00001
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None,

U8 _ACTIVE-123053104.2-384046-00001

TRADEMARK
RECORDED: 02/12/2016 : REEL: 005730 FRAME: 0545



