900318683 03/16/2015
TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM335168
Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Margaritaville Enterprises, LLC 03/12/2015 LIMITED LIABILITY
COMPANY: DELAWARE

RECEIVING PARTY DATA

Name: Wilmington Trust, National Association, as Administrative Agent
Street Address: 50 South Sixth Street

Internal Address: Suite 1290

City: Minneapolis

State/Country: MINNESOTA

Postal Code: 55402

Entity Type: National Association: UNITED STATES

PROPERTY NUMBERS Total: 241

Property Type Number Word Mark
Registration Number: |2389870 12-VOLT BAR °
Registration Number: |4659799 A1A o
Registration Number: |4181600 A1A §
Registration Number: |4181599 A1A «
Registration Number: |3829628 A1A 8_
Registration Number: |4440504 AIR MARGARITAVILLE §
Registration Number: |2132559 AIR MARGARITAVILLE b
Registration Number: |4658333 BARKERITAVILLE E:,
Registration Number: |2060684 BAROMETER SOUP
Registration Number: |3271903 BLEW OUT MY FLIP FLOP ... STEPPED ON A
Registration Number: |3620883 CALYPSO COCONUT
Registration Number: |3641188 CALYPSO COCONUT
Registration Number: |3201416 CARIBBEAN SOUL
Registration Number: |3877186 CARIBBEAN SOUL
Registration Number: |2594554 CHANGES IN LATITUDES, CHANGES IN ATTITUD
Registration Number: |3137800 CHEESEBURGER IN PARADISE
Registration Number: |3137799 CHEESEBURGER IN PARADISE
Registration Number: |3137797 CHEESEBURGER IN PARADISE
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Property Type Number Word Mark
Registration Number: |2790010 CHEESEBURGER IN PARADISE
Registration Number: |2468644 CHEESEBURGER IN PARADISE
Registration Number: |1935684 CHEESEBURGER IN PARADISE
Registration Number: |4418549 DEDICATED TO SUNSHINE
Registration Number: |4342415
Registration Number: |4348290
Registration Number: |4339193
Registration Number: | 3042692
Registration Number: |3301624
Registration Number: |4639876 - ESCAPE TO PARADISE - PREMIUM MARGARITA
Registration Number: |4608830 - ESCAPE TO PARADISE - PREMIUM MARGARITA
Registration Number: |4671879 ESCAPE TO PARADISE PREMIUM MARGARITAVILL
Registration Number: |4187088 ESCAPE YOUR WORLD, RELAX IN OURS
Registration Number: |3327280 FCM
Registration Number: |3260380 FINS TO THE LEFT, FINS TO THE RIGHT
Registration Number: |3765495 FINS UP
Registration Number: |3524907 FINS UP
Registration Number: |4565198 FINS UP CLUB
Registration Number: |4418551 FINS UP!

Registration Number: |4342411 FINS UP!

Registration Number: |3700678 FINS UP!

Registration Number: |4343780 FLORIDAYS

Registration Number: |4049515 FLORIDAYS

Registration Number: |3391840 FROZEN CONCOCTION MAKER
Registration Number: |3193090 FUTURE PARROTHEAD

Registration Number: |4309296 HAVANA DAYDREAMIN

Registration Number: | 2890630 HAVANAS AND BANANAS

Registration Number: |3639040 - HEMISPHERE DANCER - - PREMIUM -
Registration Number: |4338967 HEMISPHERE DANCER PREMIUM
Registration Number: |3729799 HONOLULU SURFING MUSEUM
Registration Number: |4268485 HONOLULU SURFING MUSEUM
Registration Number: | 3678083 HONOLULU SURFING MUSEUM
Registration Number: | 3260381 IF WE WEREN'T ALL CRAZY ... WE'D ALL G
Registration Number: |2321994 INCOMMUNICADO

Registration Number: |[3617518 ISLAND LIME

Registration Number: |3710555 ISLAND LIME

Registration Number: |3692077 ISLAND LIME

Registration Number: |4359090 TS 5 O'CLOCK SOMEWHERE
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Property Type Number Word Mark
Registration Number: |4125663 TS 5 O'CLOCK SOMEWHERE
Registration Number: |4517917 IT'S 5 O'CLOCK SOMEWHERE
Registration Number: |4597391 IT'S FIVE O'CLOCK SOMEWHERE
Registration Number: |3939868 IT'S FIVE O'CLOCK SOMEWHERE
Registration Number: |3942996 IT'S FIVE O'CLOCK SOMEWHERE
Registration Number: |3939869 IT'S FIVE O'CLOCK SOMEWHERE
Registration Number: |3255354 TS MY OWN DAMN FAULT
Registration Number: |2201538 JIMMY BUFFETT
Registration Number: |2201541 JIMMY BUFFETT'S
Registration Number: |2275049 JIMMY BUFFETT'S
Registration Number: |3613344 JIMMY BUFFETT'S AT THE BEACHCOMBER
Registration Number: |3120801 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117273 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3192551 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117272 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3192548 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117270 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117269 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117268 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3192546 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3192542 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117265 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117264 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: | 3192540 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |2463238 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: |3117266 JIMMY BUFFETT'S MARGARITAVILLE
Registration Number: | 3503870 JIMMY BUFFETT'S MARGARITAVILLE SMUGGLER’
Registration Number: |2326853 JIMMY'S JAMMIN' JAMBALAYA
Registration Number: |2338567 JOLLY MON
Registration Number: |2132885 KEY WEST MARGARITAVILLE MIX
Registration Number: |4581457 LANDSHARK
Registration Number: |4342409 LANDSHARK
Registration Number: |4529828 LANDSHARK
Registration Number: |3424713 LANDSHARK
Registration Number: |4376700 LANDSHARK
Registration Number: |4064818 LANDSHARK BAR & GRILL
Registration Number: |3423495 LANDSHARK LAGER
Registration Number: |4109703 LANDSHARK LANDING
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Property Type Number Word Mark
Registration Number: |3773467 LANDSHARK STADIUM
Registration Number: |3773466 LANDSHARK STADIUM
Registration Number: |4206851 LANDSHARK SURFSHACK
Registration Number: |4206844 LANDSHARK SURFSHACK
Registration Number: | 3596537 LAST MANGO
Registration Number: |2324655 LAST MANGO IN PARIS
Registration Number: |4332397 LATITUDE ATTITUDE
Registration Number: |3581021 LET THE FIN BEGIN
Registration Number: |4425636 LICENSE TO CHILL
Registration Number: |4425173 LICENSE TO CHILL
Registration Number: |3042635 LICENSE TO CHILL
Registration Number: |4429026 LICENSE TO CHILL
Registration Number: |4407228 LICENSE TO CHILL
Registration Number: |4135627 LIVE LIFE LIKE A SONG
Registration Number: |4135626 LIVE LIFE LIKE A SONG
Registration Number: |4622105 LONE PALM
Registration Number: |3068325 LONE PALM AIRPORT
Registration Number: |4344486 LOVE & LUCK
Registration Number: |4255018 LUCKY RITA
Registration Number: |4218365 MARGARILLAS
Registration Number: |4218364 MARGARILLAS
Registration Number: |4218363 MARGARILLAS
Registration Number: |4218362 MARGARILLAS
Registration Number: |4614662 MARGARITAVILLE
Registration Number: |4597705 MARGARITAVILLE
Registration Number: |4597426 MARGARITAVILLE
Registration Number: |4572673 MARGARITAVILLE
Registration Number: |4556193 MARGARITAVILLE
Registration Number: |4560547 MARGARITAVILLE
Registration Number: |4339225 MARGARITAVILLE
Registration Number: |4339177 MARGARITAVILLE
Registration Number: |[4317618 MARGARITAVILLE
Registration Number: |4518045 MARGARITAVILLE
Registration Number: |4514921 MARGARITAVILLE
Registration Number: |4526052 MARGARITAVILLE
Registration Number: |4459412 MARGARITAVILLE
Registration Number: |4459411 MARGARITAVILLE
Registration Number: | 3555245 MARGARITAVILLE
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Property Type Number Word Mark
Registration Number: |3117261 MARGARITAVILLE
Registration Number: |3192538 MARGARITAVILLE
Registration Number: |3082894 MARGARITAVILLE
Registration Number: |3057484 MARGARITAVILLE
Registration Number: |3002010 MARGARITAVILLE
Registration Number: |3002009 MARGARITAVILLE
Registration Number: |3002006 MARGARITAVILLE
Registration Number: | 3002005 MARGARITAVILLE
Registration Number: |3002004 MARGARITAVILLE
Registration Number: |3002003 MARGARITAVILLE
Registration Number: |3002002 MARGARITAVILLE
Registration Number: |3029046 MARGARITAVILLE
Registration Number: |3151524 MARGARITAVILLE
Registration Number: |3007784 MARGARITAVILLE
Registration Number: |3042432 MARGARITAVILLE
Registration Number: |2995765 MARGARITAVILLE
Registration Number: |4088496 MARGARITAVILLE
Registration Number: |3855017 MARGARITAVILLE
Registration Number: |3769246 MARGARITAVILLE
Registration Number: |3723752 MARGARITAVILLE
Registration Number: |4415098 MARGARITAVILLE
Registration Number: |4448031 MARGARITAVILLE
Registration Number: |4324689 MARGARITAVILLE
Registration Number: |4175955 MARGARITAVILLE
Registration Number: |4268518 MARGARITAVILLE
Registration Number: |4187082 MARGARITAVILLE
Registration Number: |4135785 MARGARITAVILLE
Registration Number: |4250332 MARGARITAVILLE
Registration Number: |3501784 MARGARITAVILLE
Registration Number: |4012771 MARGARITAVILLE
Registration Number: |3986044 MARGARITAVILLE
Registration Number: |3900888 MARGARITAVILLE
Registration Number: |3900887 MARGARITAVILLE
Registration Number: |3900886 MARGARITAVILLE
Registration Number: |3900885 MARGARITAVILLE
Registration Number: |2896179 MARGARITAVILLE
Registration Number: |2729442 MARGARITAVILLE
Registration Number: |2284131 MARGARITAVILLE
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Property Type Number Word Mark
Registration Number: |1877860 MARGARITAVILLE
Registration Number: |1642132 MARGARITAVILLE
Registration Number: | 1926809 MARGARITAVILLE
Registration Number: | 1907542 MARGARITAVILLE
Registration Number: |2082231 MARGARITAVILLE
Registration Number: |2995766 MARGARITAVILLE
Registration Number: |3002007 MARGARITAVILLE
Registration Number: |3002008 MARGARITAVILLE
Registration Number: |3117262 MARGARITAVILLE
Registration Number: |3912454 MARGARITAVILLE BEACH HOTEL
Registration Number: |3912453 MARGARITAVILLE BEACH HOTEL
Registration Number: |3593800 MARGARITAVILLE CARGO
Registration Number: |3904642 MARGARITAVILLE CARGO
Registration Number: |4138275 MARGARITAVILLE CASINO
Registration Number: |3673751 MARGARITAVILLE DIP
Registration Number: |3314327 MARGARITAVILLE ESCAPE TO PARADISE
Registration Number: |4384472 MARGARITAVILLE ESCAPE TO PARADISE COFFEE
Registration Number: |3996811 MARGARITAVILLE GRILLE
Registration Number: |3677200 MARGARITAVILLE GUACAMOLE
Registration Number: |3879759 MARGARITAVILLE HEMISPHERE DANCER PREMIUM
Registration Number: |3879757 MARGARITAVILLE HEMISPHERE DANCER PREMIUM
Registration Number: |3677201 MARGARITAVILLE HUMMUS
Registration Number: |4529791 MARGARITAVILLE PARTY IN PARADISE PREMIUM
Registration Number: |3670116 MARGARITAVILLE SALSA
Registration Number: |3101971 MARGARITAVILLE SEAFOOD
Registration Number: |3759336 MARGARITAVILLE SOLES OF THE TROPICS
Registration Number: |3673752 MARGARITAVILLE TORTILLA CHIPS
Registration Number: |3759315 NO PASSPORT REQUIRED
Registration Number: |3264503 NO SHOES NO SHIRT NO PROBLEM
Registration Number: |3189403 OFF TO SEE THE LIZARD
Registration Number: |3883218 ONLY GIRL IN TOWN
Registration Number: |4035245 PARADISE PASSION FRUIT
Registration Number: |2306358 PARAKEET
Registration Number: |4428565 PARAKEET KIDS
Registration Number: |[4339194 PARROT HEAD
Registration Number: |2231011 PARROT HEAD
Registration Number: | 3050885 PARROT HEAD
Registration Number: | 1650089 PARROT HEAD CLUB
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Property Type Number Word Mark
Registration Number: |4581456 PARROTHEAD
Registration Number: |[4339178 PARROTHEAD
Registration Number: |3184333 PARROTHEAD
Registration Number: | 2502259 PARROTHEAD RADIO
Registration Number: |4372859 PARTY IN PARADISE
Registration Number: |4581455 PIRATE
Registration Number: |4332398 PIRATE GOLD
Registration Number: |3788569 PLUM CRAZY SHRIMP
Registration Number: |3188170 RADIO MARGARITAVILLE
Registration Number: | 2805289 RADIO MARGARITAVILLE
Registration Number: |2273119 RADIO MARGARITAVILLE
Registration Number: |3838930 RHYTHM WITH REASON
Registration Number: | 3255351 SEARCHIN' FOR MY LOST SHAKER OF SALT
Registration Number: |4258186 SHARKTOBERFEST
Registration Number: | 3503869 SMUGGLER'S HOLD
Registration Number: | 3759372 SOLES OF THE TROPICS
Registration Number: |4099380 ST. SOMEWHERE
Registration Number: |4332399 STATE OF MIND
Registration Number: |4418550 SUNRISE IN PARADISE
Registration Number: |3314328 THE BEST MARGARITAS COME FROM MARGARITAV
Registration Number: |3728391 - THE BEST MARGARITAS COME FROM MARGARIT
Registration Number: |3851733 THE BEST MARGARITAS COME FROM MARGARITAV
Registration Number: |2025215 THE CORAL REEFER BAND
Registration Number: |1641613 THE MARGARITAVILLE STORE
Registration Number: | 3255352 THE WEATHER IS HERE WISH YOU WERE BEAUTI
Registration Number: |3890453 THE WOMAN TO BLAME
Registration Number: |3890452 THE WOMAN TO BLAME
Registration Number: |3641189 TROPICAL TANGERINE
Registration Number: |2694378 VOLCANO BAR
Registration Number: |3189404 VOLCANO NACHOS
Registration Number: | 2348591 WHO'S TO BLAME
Registration Number: |3297174 WOMAN TO BLAME
Serial Number: 85460784 5 O'CLOCK SOMEWHERE BAR
CORRESPONDENCE DATA
Fax Number: 2127514864

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

212-906-1200

Phone:
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Email: angela.amaru@lw.com

Correspondent Name: Latham & Watkins LLP c/o Angela M. Amaru
Address Line 1: 885 Third Avenue
Address Line 2: Suite 1000
Address Line 4: New York, NEW YORK 10022
ATTORNEY DOCKET NUMBER: 047467-0037
NAME OF SUBMITTER: Angela M. Amaru
SIGNATURE: /s/ Angela M. Amaru
DATE SIGNED: 03/16/2015

Total Attachments: 33
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Execution Version

TRADEMARK SECURITY AGREEMENT

THIS TRADEMARK SECURITY AGREEMENT, dated as of March 12, 2015 (this
“Agreement”), by each of the entities listed on the signature pages hereof or that becomes a party hereto
pursuant to Section 8.14 of the Guarantee and Collateral Agreement referred to below (each a “Grantor”
and, collectively, the “Grantors™), in favor of Wilmington Trust, National Association, as administrative
agent for the Secured Parties (as defined in the Credit Agreement referred to below) (in such capacity, the

“Administrative Agent”).

WHEREAS, pursuant to the Credit Agreement, dated as of March 12, 2015 (as the
amended, restated, supplemented or otherwise modified from time to time, the “Credit Agreement”),
among Margaritaville Holdings LLC, as Holdings, Margaritaville Holdings II, LLC, as New Holdings,
Margaritaville Enterprises, LLC, as the Borrower, the banks and other financial institutions party thereto,
as the Lenders, and the Administrative Agent, the Lenders have severally agreed to make extensions of
credit to the Borrower upon the terms and subject to the conditions set forth therein; and

WHEREAS, all the Grantors are party to a Guarantee and Collateral Agreement, dated as
of March 12, 2015, in favor of the Administrative Agent (the “Guarantec and Collateral Agreement”),
pursuant to which they have guaranteed the Obligations and to which they are required to execute and
deliver this Trademark Security Agreement.

Now, THEREFORE, in consideration of the foregoing and the premises and to induce the
Lenders, and the Administrative Agent to enter into the Credit Agreement and to induce the Lenders to
make their respective extensions of credit to the Borrower thereunder, and for other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged each Grantor hereby agrees
with the Administrative Agent as follows:

Section 1. Defined Terms. Unless otherwise defined herein, terms defined in the
Credit Agreement or in the Guarantee and Collateral Agreement and used herein have the meaning given
to them in the Credit Agreement or the Guarantee and Agreement.

Section 2. Grant of Security Interest in Trademark Collateral. Each Grantor, as
collateral security for the full, prompt and complete payment and performance when due (whether at

stated maturity, by acceleration or otherwise) of the Obligations of such Grantor, hereby grants to the
Administrative Agent, for the benefit of the Secured Parties, a security interest in all of its right, title and
interest in, to and under the following Collateral of such Grantor, whether now owned or existing or
hereafter acquired or arising (the “Trademark Collateral”):

(a) (i) all trademarks, trade names, corporate names, company names, business
names, fictitious business names, trade styles, trade dress, service marks, logos and other source or
business identifiers, and all goodwill associated therewith and symbolized by any of the foregoing, (ii) all
registrations and recordings thereof, and all applications in connection therewith, whether in the United
States Patent and Trademark Office or in any similar office or agency of the United States, any State
thereof or any other country or any political subdivision thereof, or otherwise, and all common-law rights
related thereto, including, without limitation, any of the foregoing referred to in Schedule I attached
hereto, and (iii) all renewals and extensions thercof and all rights to obtain such renewals and extensions;

b) all goodwill of the business connected with the use of, and symbolized by, each
Trademark; and

LA031218.3
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(©) all Proceeds of the foregoing, including, without limitation, license fees,
royalties, income, payments, claims, damages, and proceeds of suit now or hereafter due and/or payable
with respect thereto, income, royalties, damages and other payments now and hereafter due and/or
payable with respect thereto.

Notwithstanding the foregoing, the Trademark Collateral shall not include any “intent-to-
use” application for registration of a Trademark filed pursuant to Section 1(b) of the Lanham Act, 15
U.S.C. § 1051, prior to the filing of a “Statement of Use” pursuant to Section 1(d) of the Lanham Act or
an “Amendment to Allege Use” pursuant to Section 1(c) of the Lanham Act with respect thereto, solely to
the extent, if any, that, and solely during the period, if any, in which, the grant of a security interest
therein would impair the validity or enforceability of any registration that issues from such intent-to-use
application under applicable federal law.

Section 3. Guarantee and Collateral Agreement. The security interest granted
pursuant to this Agreement is granted in conjunction with the security interest granted to the
Administrative Agent pursuant to the Guarantee and Collateral Agreement and each Grantor hereby
acknowledges and affirms that the rights and remedies of the Administrative Agent with respect to the
security interest in the Trademark Collateral made and granted hereby are more fully set forth in the
Guarantee and Collateral Agreement, the terms and provisions of which are incorporated by reference
herein as if fully set forth herein.

Section 4. GOVERNING LAW. THIS AGREEMENT AND THE RIGHTS
AND OBLIGATIONS OF THE PARTIES UNDER THIS AGREEMENT SHALL BE
GOVERNED BY, AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE
LAW OF THE STATE OF NEW YORK (OTHER THAN ANY MANDATORY PROVISIONS OF
THE UCC RELATING TO THE LAW GOVERNING PERFECTION AND THE EFFECT OF
PERFECTION OR PRIORITY OF THE SECURITY INTERESTS).

Section 5. Counterparts. This Agreement may be executed by one or more of the
parties to this Agreement on any number of separate counterparts, and all of said counterparts taken
together shall be deemed to constitute one and the same instrument.

[Signature pages follow]
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IN WITNESS WHEREOF, each Grantor has caused this Trademark Security Agreement to be
executed and delivered by its duly authorized offer as of the date first set forth above.

MARGARITAVILLE ENTERPRISES, LLC,
as Grantor

By: ' \
Name: John Cohlan
Title:  Chief Executive Officer, President and Secretary

THE MARGARITAVILLE STORE OF KEY WEST, LLC,
as Grantor

By: Margaritaville Ente ’ S,
< //
By: / '

Name: John Cohlan
Title:  Chief Executive Officer, President and Secretary

C, its sole manager

[Signature Page to Margaritaville Trademark Security Agreement]
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ACCEPTED AND AGREED
as of the date first above written:

WILMINGTON TRUST, NATIONAL ASSOCIATION,
as Administrative Agent

By: - 1~

Name: ~
ame: nua G.

Title: ce Pre! T

[Signature Page to Margaritaville Trademark Security Agreement]
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Schedule I
to
Trademark Security Agreement

Trademark Registrations

INCLUDE ONLY U.S. INTELLECTUAL PROPERTY

A. REGISTERED TRADEMARKS
B. TRADEMARK APPLICATIONS

Include complete legal description of agreement (name of agreement, parties and date)

See attached.
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