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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: Notice of Security Interest
CONVEYING PARTY DATA
Name Formerly Execution |, Entity Type
Date

Tippmann Sports, LLC ”

+ |l12r13/2013

E————t

[vimited mizhility |

pelaware

RECEIVING PARTY DATA

Name: HSBC Bank Canada

Street Address: 2001 McGilt College

Internal Address: |[|Suite 300

City: ‘Montreal

State/Country: Canada

Postal Code: H3A 1G1

[Entity Type: I[National Banking Association: CANADA

PROPERTY NUMBERS Total: 41

Property Type ” Number Word Mark
Serial Number: ||ass64118  ||EAGLE EYE
Serial Number: 85564105 FLIP-TOP
Registration Number: [|4354983 FT-12

lRegistratlon Number: |(4354982 VALOR
Registration Number: [|4191313 || GRYPHON
Registration Number: /4199031 CROSSOVER
|Registration Number. {[3g42154 || TIPX
lRegistration Number: |41 83982 BATTALION
[Registration Number: ||4183981 || BRIGADE

| | I
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Assignment | Page 2 of 4

|Registration Number: [|4183080  [|inFANTRY
Registration Number: {4126555 BASIC TRAINING

Registration Number: |j4126550 TANGO
| |Registration Number: ||4126549 [l wiLco
| Registration Number: ||3203558  [|A-5

Registration Number: |{ 3144509 98 CUSTOM
Registration Number: 3144508 || CUSTOM PRO
|Registration Number: ||3057869 || RESPONSE
Registration Number: ||3076316 || FLATLINE
Registration Number: (3469774 X-7
TIPPMANN
TIPPMANN

Registration Number: /3529180
Registration Number: ||3529179
Registration Number: ||3506475  |C3

lRegistration Number: [4035641 TANGO ONE
|Registration Number: 4035640 || CARVER ONE
Registration Number: || 3842685 SL-68 1l
Registration Number: {3842684 PROJECT SALVO
|Registration Number: |[3986274 || BARRACUDA , |8
| Registration Number: [[3785750 || FLEXVALVE |
| Registration Number: ||3775708 || X7 PHENOM
[Reglstration Number: {/3941129 SL STRAIGHTLINE
[ Registration Number: ||3667633 || STRAIGHTLINE
Registration Number: || 3747325 BRAVO ONE
Registration Number: | 3917399 PHENOM

S

Registration Number: {3857342 TPN

Registration Number: | 3747360 ALPHA BLACK
|Registration Number: |[3569252 || BOOBY BOMB

[Registration Number: ||3569251 | POD ROCKET

[Registration Number: ||3762067 _||BIG BOY

|Registration Number: ] 3763776 ‘ TIPPMANN ARMS
[Registration Number: [[3443786 || ONE NAME. EVERY GAME.

P | i
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“ 2230902 ||STRAIGHT SHOT
CORRESPONDENCE DATA
Fax Number: 7168526100
Phone: (716) 847-8400
Email: spiatkowski@phillipslytle.com
Cormespondence will be sent to the e-mail address first; if that s unsuccesstul, it
will be sent via US Mall. : '
Correspondent Name:  Phillips Lytie LLP
Address Line 1: . Intellectual Property Group
Address Line 2: One Canalside
Address Line 4: Buffalo, NEW YORK 14203
ATTORNEY DOCKET NUMBER: 14422.106

]
DOMESTIC REPRESENTATIVE
Name:
Address Line 1:
Address Line 2:
Address Line 3:
Address Line 4:

rNAME OF SUBMITTER: Sharon A. Piatkowski
Signature: /Sharon A. Piatkowski/

|| Date: : 12/20/2013

Total Attachments: 8

source=TSports-Trademarks#page1.tif
source=TSports-Trademarks#page2.tif
source=TSports-Trademarks#page3.tif
source=TSports-Trademarks#page4.tif
source=TSports-Trademarks#pageb.tif
source=TSports-Trademarksi#tpage6.tif
source=TSports-Trademarks#page7 iif
source=TSports-Trademarks#page8.tif
source=TSports-Trademarks#page9.tif

RECEIPT INFORMATION

ETAS ID: TM290118
Receipt Date: 12/20/2013
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Fee Amount: $1040 ‘I
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SECURITY AGREEMENT — TRADEMARKS AND SERVICE MARKS

FOR VALUE RECEIVED, TIPPMANN SPORTS, LLC, a Delaware limited
liability company with an office 34B Catoctin Circle, Leesburg, Virginia 20175 (“Company”)
and HSBC BANK CANADA, a Canadian bank with an office at 2001 McGill College, Suite
300, Montreal, Quebec H3A 1G1 (“Bank™) agree as follows:

1. Security Interest. Company hereby grants to Bank a security interest
(“Security Interest”) in all its rights, title and interest, whether now owned or hereafter owned or
acquired by Company, in and to: (i) all marks used by Company in Company’s business,
including, without limitation, all marks listed on Schedule A hereto (collectively, “Marks”
whether trademarks or service marks); (ii) all licenses of the use of the Marks, including, without
limitation, all licenses described on Schedule A (collectively, “Licenses”); (iii) all good will
associated with the Marks or with the use of each Mark licensed; (iv) all registrations, certificates
of registration (and similar documents), and provided that same will not result in a loss of rights
in the Marks applied for, by operation of law or otherwise, applications for registration of the
Marks, whether issued or pending before the United States Patent and Trademark Office, a
governmental body of any other state, commonwealth, district or territory of the United States or
a governmental body of any other country, whether issued to or filed by Company or to or by
another and subsequently assigned to Company, including, without limitation, all registration,
certificates of registration and applications for registration described on Schedule A, together
with any renewals thereof (collectively, “Registrations”) and (v) all proceeds of all of the
foregoing in any form, including, without limitation, any claim by Company against third parties
for past, present or future infringement or dilution of any of the Marks, and of any Marks
licensed under any License, or for injury to the goodwill associated with the Marks, Registration
or Marks licensed under any License (collectively, “Collateral”).

2. Indebtedness Secured. The Security Interest secures payment of any and
all Indebtedness (as hereinafter defined) of Company and G.I. Sportz Inc. to Bank. As used in
this Security Agreement, “Indebtedness” shall mean any and all indebtedness and other liabilities
of Company and G.I. Sportz Inc. to Bank, whether now existing or hereafter incurred, of every
kind and character, whether such Indebtedness is from time to time reduced and thereafter
increased, or entirely extinguished and thereafter reincurred; indebtedness not yet outstanding,
but contracted for, or with respect to which any other commitment by Bank exists; all interest
provided in any instrument, document or agreement (including this Security Agreement) which
accrues on any Indebtedness until payment of such indebtedness in full; any moneys payable as
hereinafter provided; and any debts owed or to be owed by Company to others which Bank has
obtained, and or may obtain, by assignment or otherwise; including without limitation, all such
Indebtedness arising out of a Guarantee from Company to Bank dated of even date herewith, as
the same may be amended or supplemented from time to time.

3. Representations and Warranties. Company represents and warrants
and, so long as this Security Agreement is in effect, shall be deemed continuously to represent
and warrant that: (a)the Marks are subsisting; (b) Company has genuine, valid, subsisting
interests in the Collateral and knows of no defect in its title thereto; (c) Company has not
heretofore alienated, assigned, encumbered, or otherwise disposed of the Collateral except in
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favor of Roynat Inc.; (d) there are no suits or actions commenced or threatened against Company
with reference to the Collateral; and (e) Company is authorized to enter into this Security
Agreement.

4. Covenants of Company. So long as this Security Agreement is in effect,
Company: (a) will defend the Collateral that is material to Company’s business, against the
claims and demands of all other parties and, at its own expense, bring suit in the name of
Company at the request of Bank for infringement; will keep the Collateral free from all security
interests or other encumbrances, except the Security Interest and except the Security Interest in
favor of Roynat Inc.; will not sell, transfer, assign, license, deliver, renounce or otherwise
dispose of any Collateral or any interest therein without the prior written consent of Bank;
(b) will promptly notify Bank of any suit for infringement brought against Company and shall
promptly furnish Bank copies of the litigation papers; (c) will notify Bank promptly in writing of
any change in Company’s business address or chief executive office specified above or any
change in its state of organization; (d)in connection herewith, authorizes Bank to file such
financing statements and will execute and deliver to Bank such assignments and other
documents, and do such other things relating to the Collateral and the Security Interest as Bank
may request, pay all costs of title searches and filing financing statements, assignments, this
Security Agreement and other documents in all public offices requested by Bank; and (e) if the
Marks are registered, will give notice of such fact in the manner prescribed by Section 1111 of
Title 15, United States Code, or by state or foreign law, if applicable.

5. Events of Default.

(a) Any of the following events or conditions shall constitute an event
of default hereunder (“Event of Default”): (i) nonpayment when due, whether by acceleration or
otherwise, of principal of or interest on any Indebtedness, subject to applicable grace periods; or
(ii) default by Company in the performance of any obligation, term or condition of this Security
Agreement (provided that if any default under such term or condition is both unintentional and
capable of being cured within a thirty (30) day period, Company shall have such thirty (30) day
period to cure such default); or (iii) an Event of Default under the General Security Agreement
from the Company to the Bank dated of even date herewith, as the same may be amended or
supplemented from time to time (the “General Security Agreement”).

(b)  Bank, at its sole election, may declare all or any part of any
Indebtedness not payable on demand to be immediately due and payable without demand or
notice of any kind upon the happening of any Event of Default (other than an event of default
under either Section 10(a)(iii) or 10(a)(iv) of the General Security Agreement, but otherwise
including all, if any, notice and cure periods). All or any part of any Indebtedness not payable on
demand shall be immediately due and payable without demand or notice of any kind upon the
happening of one or more events of default under Section 10(a)(iii) or 10(a)(iv) of the General
Security Agreement. The provisions of this paragraph are not intended in any way to affect any
rights of Bank with respect to any Indebtedness which may now or hereafter be payable on
demand.

(c) Bank’s rights and remedies with respect to the Collateral shall be
those of a secured party under the Uniform Commercial Code and under any other applicable
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law, as the same may from time to time be in effect, in addition to those rights granted herein and
in any other agreement now or hereafter in effect between Company and Bank. Upon the
existence or occurrence of an Event of Default, Bank may make, use, or sell the Marks or
Licenses, license others to do so, and may further assign the Marks, Licenses and Registrations.

(d) Without in any way requiring notice to be given in the following
time and manner, Company agrees that any notice by Bank of sale, disposition or other intended
action hereunder or in connection herewith, whether required by the Uniform Commercial Code
or otherwise, shall constitute reasonable notice to Company if such notice is mailed by regular or
certified mail, postage prepaid, at least ten (10) days prior to such action, to Company’s address
specified above or to any other address which Company has specified in writing to Bank as the
address to which notices hereunder shall be given to Company.

(e) Company agrees to pay on demand all costs and expenses incurred
by Bank in enforcing this Security Agreement, in realizing upon or protecting any Collateral and
in enforcing and collecting any Indebtedness or any guaranty thereof, including, without
limitation, if Bank retains counsel for advice, suit, appeal, insolvency or other proceedings under
the Federal Bankruptcy Code or otherwise, or for any of the above purposes, the actual
attorneys’ fees incurred by Bank. Payment of all sums hereunder is secured by the Collateral.

6. Miscellaneous.

(a) Company hereby authorizes Bank, at Company’s expense, to file
such financing statement or statements relating to the Collateral as Bank at its option may deem
appropriate, and appoints Bank as Company’s attorney-in-fact (without requiring Bank) to
perform all other acts which Bank deems appropriate to perfect and continue the Security Interest
and to protect, preserve and realize upon the Collateral.

(b)  Intentionally omitted.

(c) Upon Company’s failure to perform any of its duties hereunder,
Bank may, but shall not be obligated to perform any or all such duties, including, without
limitation, payment of taxes, assessments, insurance and other charges and expenses as herein
provided, and Company shall pay an amount equal to the cost thereof to Bank on demand by
Bank. Payment of all moneys hereunder shall be secured by the Collateral.

(d)  Unless any instrument, document or agreement evidencing any
Indebtedness expressly provides a rate for the accrual of interest after such Indebtedness
becomes due, the rate at which interest on such Indebtedness shall accrue after such Indebtedness
becomes due, whether by reason of default or otherwise and until such Indebtedness is paid in
full, shall be at the rate provided in such instrument, document or agreement which is in effect
immediately prior to such Indebtedness becoming due.

(e) No course of dealing between Company and Bank, and no delay or
omission by Bank in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or
partial exercise thereof shall preclude any other or further exercise thereof or the exercise of any
other right or remedy. Bank may remedy any default by Company hereunder or with respect to
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any Indebtedness in any reasonable manner without waiving the default remedied and without
waiving any other prior or subsequent default by Company. All rights and remedies of Bank
hereunder are cumulative.

) Company authorizes Bank, without notice or demand (to the
maximum extent permitted under applicable law) and without affecting Company’s obligations
hereunder, from time to time: (i) to exchange (during the continuance of an Event of Default),
enforce or release any collateral or any part thereof (other than the Collateral) taken from any
party for payment of the Indebtedness or any part thereof; (ii) to release, substitute or modity any
obligation of any indorser, guarantor or other party in any way obligated to pay the Indebtedness
or any part thereof, or any party who has given any security, mortgage or other interest in any
other collateral as security for the payment of the Indebtedness or any part thereof; (iii) (during
the continuance of an Event of Default) to direct the order or manner of disposition of the
Collateral and any and all other collateral and the enforcement of any and all endorsements,
guaranties and other obligations relating to the Indebtedness or any part thereof, as Bank, in its
sole discretion, may determine (subject to facility letters and other documents governing the
underlying Indebtedness); and (iv) to determine how, when and what application of payments
and credits, if any, shall be made on the Indebtedness or any part thereof (subject to facility
letters and other documents governing the underlying Indebtedness).

(2) The rights and benefits of Bank hereunder shall, if Bank so directs,
ensure to any party acquiring any interest in the Indebtedness or any part thereof, in accordance
with the terms of the facility letter or other agreement governing the underlying Indebtedness.

(h) The Bank and Company as used herein shall include the successors
or assigns of those parties.

(1) No modification, rescission, waiver, release or amendment of any
provision of this Security Agreement shall be made, except by a written agreement subscribed by
Company and by a duly authorized officer of Bank.

) This Security Agreement and the transaction evidenced hereby
shall be construed under the laws of the State of New York, as the same may from time to time
be in effect.

(k) All terms, unless otherwise defined in this Security Agreement,
shall have the definitions set forth in the Uniform Commercial Code adopted in the State of New
York, as the same may from time to time be in effect.

D Following the occurrence of an Event of Default, for so long as
such Event of Default is continuing, Company hereby irrevocably appoints Bank the Company’s
agent with full power, in the same manner, to the same extent and with the same effect as if
Company were to do the same; to receive and collect all mail addressed to Company; to direct
the place of delivery thereof to any location designated by Bank; to open such mail; to remove
all contents therefrom; to retain all contents thereof constituting or relating to the Collateral; and
to perform all other acts which Bank deems appropriate to protect, preserve and realize upon the
Collateral.
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(m)  This Security Agreement is and is intended to be a continuing
Security Agreement and shall remain in full force and effect until (i) the indefeasible payment in
full and termination of the Indebtedness or any renewals or replacements thereof or substitutions
therefor or (ii) the officer in charge of the Department of Bank located at the address specified
above shall actually receive from Company written notice of its discontinuance; provided,
however, this Security Agreement shall remain in full force and effect thereafter until all of the
Indebtedness outstanding, or contracted or committed for (whether or not outstanding), before
the receipt of such notice by Bank, and any extensions or renewals, shall be finally and
irrevocably paid in full. If, after receipt of any payment of all or any part of the Indebtedness,
Bank is for any reason compelled to surrender such payment to any person or entity, because
such payment is determined to be void or voidable as a preference, impermissible setoff, or a
diversion of trust funds, or for any other reason, this Security Agreement shall continue in full
force notwithstanding any contrary action which may have been taken by Bank in reliance upon
such payment, and any such contrary action so taken shall be without prejudice to Bank’s rights
under this Security Agreement and shall be deemed to have been conditioned upon such payment
having become final and irrevocable.

Doc #01-2736477.1
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Dated: December __ , 2013

TIPPMANN SPORTS, LL.C
By: Tippmann Acquisiti orp., sol¢ member

By:

Name: MlyH/Greenspoon
Title: ‘

PROVINCE OF QUEBEC . )’
< ) SS:
CITY OF MONTREAL )

JRS A .

On the @ day of December in the year 2013, before me, the undersigned,
personally appeared Mitchell Greenspoon, personally known to me or proved to me on the basis
of satisfactory evidence to be the individual whose name is subscribed to the within instrument
and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her
signature on the instrument, the individual, or the person upon behalf of which the individual

acted, executed the instrument. e

i . N A
Commissioner of Qaths

- #126591
Y ¢
* ou‘:.éf

>

[Signature Page ~ Security Agreement - T;ademarks]
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NOTICE OF SECURITY INTEREST

Notice is hereby given that TIPPMANN SPORTS LLC, a Delaware limited
liabil.ityAcompany with its principal place of business located at 34B Catoctin Circle, Leesburg,
Virginia 20175 (“'Cc')mpany”) hés granted a security interest to HSBC BANK CANADA, with
an office at 2001 McGill College, Suite 200, Moﬁtreal, Quebec H3A lGl(“Bank”), in and to all
of the trademarks listed on Schedule A and the applications, registrations and goodwill
associated therevvith,'purspant to an agreement between Company and Bank dated of even date
herewith and as the same may be amended or supplemented from tﬁne_to timé.

Dated: December |3 , 2613

TIPPMANN SPORTS, LLC
orp., sole member

By:
Name:
Titl&
PROVINCE OF QUEBEC o )
) SS:
CITY OF MONTREAL )

A
On the D [&" day of December in the year 2013, before me, the undersigned,
personally appeared Mitchell Greenspoon, personally known to me or proved to me on the basis
of satisfactory evidence to be the individual whose name is subscribed to the within instrument
and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her
signature on the instrument, the individual, or the person upon behalf of which the indiyiitiae
acted, executed the instrument, )
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SCHEDULE A

TRADEMARK FILES STATUS SHEET

TITLE APPL/SERIAL NO. | FILING DATE STATUS

EAGLE EYE 85/564,116 03/08/2012 Pending
FLIP-TOP 85/564,105 03/08/2012 Pending
FT-12 4,354,983 06/18/2013 Registered
VALOR 4,354,982 06/18/2013 Registered
GRYPHON 4,191,313 08/14/2012 Registered
CROSSOVER 4,199,031 08/28/2012 Registered
TIPX 3,942,154 04/05/2011 Registered
BATTALION 4,183,982 07/31/2012 Registered
BRIGADE 4,183,981 07/31/2012 Registered
INFANTRY 4,183,980 07/31/2012 Registered
BASIC TRAINING 4,126,555 04/10/2012 Registered
TANGO 4,126,550 04/10/2012 Registered
WILCO 4,126,549 04/10/2012 Registered
A-5 3,293,558 09/18/2007 Registered
98 CUSTOM 3,144,509 09/19/2006 Registered
CUSTOM PRO 3,144,508 09/19/2006 Registered
RESPONSE 3,057,869 02/07/2006 Registered
FLATLINE 3,076,316 04/04/2006 Registered
X-7 3,469,774 07/15/2008 Registered
TIPPMANN 3,529,180 11/04/2008 Registered
TIPPMANN 3,529,179 11/04/2008 Registered
C3 3,506,475 09/23/2008 Registered
TANGO ONE 4,035,641 10/04/2011 Registered
CARVER ONE 4,035,640 10/04/2011 Registered
SL-68 11 3,842,685 08/31/2010 Registered
PROJECT SALVO 3,842,684 08/31/2010 Registered
BARRACUDA 3,986,274 06/28/2011 Registered
FLEXVALVE 3,785,750 05/04/2010 Registered
X7 PHENOM 3,775,708 04/13/2010 Registered
SL STRAIGHTLINE &

DESIGN 3,941,129 04/05/2011 Registered
STRAIGHTLINE 3,667,633 08/11/2009 Registered
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BRAVO ONE 3,747,325 02/09/2010 Registered
PHENOM 3,917,399 02/08/2011 Registered
TPN 3,857,342 10/05/2010 Registered
ALPHA BLACK 3,747,360 02/09/2010 Registered
BOBBY BOMB 3,569,252 02/03/2009 Registered
POD ROCKET 3,569,251 02/03/2009 Registered
BIG BOY 3,762,067 03/23/2010 Registered
TIPPMANN ARMS 3,763,776 03/23/2010 Registered
ONE NAME. EVERY GAME. | 3,443,786 06/10/2008 Registered
STRAIGHT SHOT 2,230,902 03/09/1999 Registered
Doc #01-2736477.1
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