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TRADEMARK ASSIGNMENT
Electronic Version v1.1
Stylesheet Version v1.1
SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name H Formerly || Execution Date || Entity Type
. CORPORATION: CAYMAN
LC Capital Master Fund, Ltd. 06/15/2012 ISLANDS
RECEIVING PARTY DATA
|Name: ||Vuzix Corporation |
|Street Address: H75 Town Center Drive |
|City: HRochester |
|state/Country: |INEW YORK |
|Postal Code: 14623 |
[Entity Type: |[cCORPORATION: PENNSYLVANIA |
PROPERTY NUMBERS Total: 3
Property Type Number Word Mark
Serial Number: 85136685 ODIN
Registration Number: 3478846 GMD
Registration Number: 3387883 TAC-EYE
CORRESPONDENCE DATA
Fax Number: 4129181199
Correspondence will be sent to the e-mail address first; if that is unsuccesstul, it will be sent
via US Mail.
Phone: 4129181100
Email: pboss@metzlewis.com
Correspondent Name: Barry . Friedman
Address Line 1: 11 Stanwix Street, 18th Floor
Address Line 4: Pittsburgh, PENNSYLVANIA 15222
ATTORNEY DOCKET NUMBER: 4312/002
NAME OF SUBMITTER: Barry |. Friedman
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Signature:

/bif33695/

Date:

06/22/2012

Total Attachments: 5
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RELEASE OF SECURITY INTEREST IN INTELLECTUAL PRDPERTY\

hY

This Release of Security Interest in Intellectual Property (this “IP Release™) is made as of N\
June é , 2012 (the “Effective Date”) by and between LC Capital Master Fund, Ltd., a
Cayman corporation, (the “Secured Party”), and YUZIX Corporation, a Delaware corporation
(“Grantor”).

WHEREAS, pursuant to the terms and conditions of that certain Loan and Security
Agreement by and between Grantor and Secured Party, dated December 23, 2010 (the “Loan
Agreement”), Grantor assigned and pledged to Secured Party, and granted to Secured Party a
continuing security interest in and to all of Grantor’s right, title and interest in and to all
Copyrights, Patents and Trademarks (all as defined in the Loan Agreements), owned by Grantor
(collectively, the “Collateral”). The Loan Agreements also granted to Secured Party a security
interest in all proceeds of the Collateral, including, without limitation, license royalties and
proceeds of infringement suits (the “Proceeds).

WHEREAS, pursuant to the Loan Agreement, the Intellectual Property Security
Agreement, dated December 23, 2010, was recorded with the United States Patent and
Trademark Office (“PT0O”) on December 30, 2010, at Reel 4445, Frame 0027 et seq., and at
Reel 025573, Frame 0632 et seq. _

WHEREAS, Secured Party has agreed to release its security interest with respect to the
portion of the Collateral listed on Schedule A (the “Released Collateral”) and all Proceeds of
the Released Collateral (the “Released Proceeds™),

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, Secured Party hereby grants, assigns and conveys to Grantor
all of its right, title and interest in the Released Collateral and Released Proceeds, and terminates,
cancels and releases any and all security interests or liens it has against the Released Collateral
and Released Proceeds.

Secured Party represents and warrants that: (i) it has the full power and authority to
execute this Release and (if) it has not assigned, transferred, restricted or otherwise encumbered
any security interest it has against the Released Collateral and Released Proceeds,

Secured Party shall, at Grantor’s expense, take all further actions, and provide to Grantor,
its successors, assigns or other legal representatives, all such cooperation and assistance
(including, without limitation, the execution and delivery of any and all documents or other
instruments), reasonably requested by Grantor to more fully and effectively effectuate the

purposes of this Release.

[SIGNATURE PAGE TO FOLLOW]
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IN WITNESS WHEREOF, Secured Party has caused this IP Release o be excouted by
its duly authorized representative as of the Effective Date. '

LC CAPITAL MASTER FUNRD, LTD
( %\ .

2 5

Name: RCHARD & CoHwAY

Title: DleECTORA

Date:  suwix 14 2ol

[SIGNATURE PAGE TO IP RELEASE]
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