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NATURE OF CONVEYANCE: ” SECURITY INTEREST

W

CONVEYING PARTY DATA

Nama Formerly : Exacution Daml Entily Type |
Vystar Corporation - : 108/11/2011 I CORPORATION: _ ]

RECEIVING PARTY DATA

[Name: " IFropping Lift Capital LLC . —

Street Address: 1060 Crown Pointe Parkway

I EEE———

lCity: Atlanta '

State/Country: GEORGIA

P

Postal Code: 30338

[Entity Type: l LIMITED LIABILITY GOMPANY:
ey T ———y

o
e

PROPERTY NUMBERS Total: 3

Property Type _} Number Waord Mark , ]

_
s

Reglstration Number- || 3840830 VYSTAR |
Registration Number; 3640829 CREATED BY NATURE, RECREATED BY SCIENGCE.
’ Registration Number: 3640828  [|VYTEX - N

CORRESPONDENCE DATA

Fax Number:  (202)496-7756

Comespondence will be sent via US Msil when the fax attempt is umuécessﬁll.
Phona: 202-496-7442
Ermail: apark@mckannalong.com
Carrespondent Name: Andrew J, Park
Address Line 1 1900 K Straat, NW .
Address Line 4: - Washington, D.G., DISTRICT OF COLUMBIA 20006
ATTORNEY DOCKET NUMBER: ‘83123,0001
NAME OF SUBMITTER: Andrew J. Park
Signature: . ‘, fajpt
: 1‘;_
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THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agrcement™ is
made as of March 11, 2011, berween VYSTAR CORPORATION, a Georgia corporation (“Pledgor™,
and TOPPING LIFT CAPITAL LLC, a Georgia limited liability company (together with jts successors
and assigns, "‘Lender™.

WITNESSETH:

WHERFEAS, pursuant to that certain Loan and Security Agreement dated as of the date hereof (as
amended, restated, supplemented or otherwise modified from time to time, the “Loan Agreement™
capitalized terms used herein and not otherwise defined shall have the meanings ascribed to such tenns in
the Loan Agreement) between Pledgor and Lender, Lender is willing to make certain financial
accommodations available to Pledgor from time to time pursuant to the terms and conditions thereof, and

WHEREAS, Pledgor is required to execute and deliver this Agreement pursuant to the Loan
Agreement;

NOW, THEREFORE, in consideration of the [oregoing premises and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Pledgor and
Lender hereby agree as follows: :

1. Grant of Security Interest jn Intellectual Property. Pledgor, as collateral security for the
prompt and complete payment and performance when due (whether at stated maturity, by acceleration or
otherwise) of the Obligations, hereby mertgages, pledges "and hypothecates to Lender, and grants to
Lender, a Lien on and security interest in, all of its right, tide and interest in, to and under the following
Collateral of Pledgor, whether now owned or hereafter acquired or arising and wherever located (the
“Intelectual Property Collateral™y; ‘

(&) all of its copyrights and copyright registrations, including (i) the copyright
registrations and recordings thereof and all applications in connection therewith listed on Schedule 1, (i)
all restorations, reversions, extensions or renewals thereof, (ilf) all income, royalties, damages and
payments now and hereafter due or payable under and with respect thereto, including payments under all
licenses entered into in connection therewith and damages and payments for past or future infringements
thereof, (iv) the right 1o sue for past, present and future infringements thereof and (v) all of Pledgor’s
rights corresponding thereto throughout the world; '

®) all of its patents and patent applications, including (i) the patents and patent
applications listed on Schedule 1, (ii) all renewals, continuations, divisionals, continuations-in-part,
reissues and re-examinations thereof, (iii) all income, royalties, damages and payments now and hereafter
due or payable under and with respect thereto, including payments under all licenses entered into in
connection therewith and damages and payments for past or future infringements thereof, (iv) the right to
sue for past, present and future infringements thereof, and (v) all of Pledgor’s rights corresponding thereto
throughout the world; and

(€) all of its trademarks, trade names, registered trademarks, trademark applications,
service marks, registered service marks and service mark applications, including (i) the trade names,
registered trademarks, trademark applications, registered semvice marks wnd service mark applications
listed on Schedule 1, (i) all extensions, modifications and renewals thereof, (i) all income, royaliies,
damages and payments pow and hereafter due or payable under and with respect thereto, including
payments under all licenses entered into in connection therewith and damages and payments for past or
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future infringements or dilutions thereof, (iv) the right to sue for past, present and future infringements
and dilutions thereof, (v) the goodwill of Pledgor's business symbolized by the foregoing or connected
thevewith, and (vi) all of Pledgor’s rights corresponding thereto throughout the world. '

2, Lender Riphts and Remedies. The security interest granted pursuant to this Agreement is
granted in conjunction with the security interest granted to Lender pursuant to the Loan Agreement and
Pledgor hereby acknowledges and agrees that the rights and remedies of Lender with respect to the
security interest in the Intellectual Property Collateral made and granted hereby are more fully set forth in
the Loan Agreement, the terms and provisions of which are incorporated by reference herein as iff fully set
forth herein,

3. Pledgor Remuaing Liable, i’iedgc:r hercby agrees that, anything herein to the contrary
notwithstanding, Pledgor shall assume full and complete responsibility for the prosecution, defense,
enforcement or any other necessary or desirable actions in connection with the Intellectual Property
Collateral. ,

4, Counterparts. This Agreement may be executed in any number of counterparts and by
different parties on separate counterparts, each of which, when execated and delivered, shall be deemed 1o
be an original, and all of which, when taken together, shall constitute but one and the same Agreement,
Delivery of an executed counterpart of this Agreement by telefacsimile or other electronic method of
transmission shall be equally as effective as delivery of an original executed counterpart of this
Agreement.

A

g

5. Governing Law. This Agreement shall be géverned by and construed in accordance with
the laws of the State of Georgia, regardless of the laws that might otherwise govern under applicable
principles of conflicts of laws thereof.

(Remainder of page intentionally left blank.]
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IN WITNESS WHEREOR, the parties hereto have caused this Agreement to be duly executed
and deliversd by their duly authorized officers os of the date first above writien,

PLEDGOR:

LENDER:

INTELLECTUAL PROPERTY SECURITY AGREEMENT

VYSTAR CORFORATION, a Georgia

corporation

o (hitiw B

Name: William R. Do
Title: Chainman, Pwm nd CEO

TOPPING LIFT CAPITAL LLC, a Georgia
limited Hability company

By:

Thomas L. Minick, Menaging Member
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N OWITNESS Mi\ram:m%‘, 1o pacties herepo have wued Bk Agroement 10 be dly dxenoted
el dediverad by thedr duly ruthorized officers oy OF vhe date Sest abosis written,

PLEDGOR:

LENDER:

FIrTHLL LA FROGIOTY SUOUINEY Admesitsking

YYSTAR CORPORATION, i Sonrgin
i

By

Niphe
Titfe:

TOUPING LIFT CARITAL LLC, a Georgla
tinmitex) Hubility company

oD
oy - Mgty & W‘"}:"’Mw .

Thomis L. Mindek, Manigiby Miinber

A
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SCHEDULE 1
TO

1. Patent Registrations
(a) I8 number 6,906,126 issued on June 14, 2003
(b) S number 7,056,970 issued on June 6, 2006
2. Trademark Registrations
(@) US serial number 77434800 (registration number 3640830)
(b) US serial number 77434799 (rsgiétmtion number 3640828)
() US serial number 77434798 (registration number 3640828)
3. Patent Applications o
() US appli.cafian number 11988498 filed June 29, 2010
() | US application number 12356355 filed January 20, 20159
©) US application number 11006421 filed April 4, 2005
(dy  PCT/US0s/25018
(e) PCT/US00/031445
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