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Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY
CONVEYING PARTY DATA
Name || Formerly || Execution Date || Entity Type
Guaranty Business Gredit 03/31/2006 | CORPORATION: FLORIDA
Corporation
RECEIVING PARTY DATA
|Name: ||Omnii Products of Palm Beach, Inc. |
|Street Address: ||1500 North Florida Mango Road |
|City: ||West Palm Beach |
|State/Country: |FLORIDA |
[Postal Code: 133409 |
[Entity Type: ICORPORATION: DELAWARE |
PROPERTY NUMBERS Total: 21
M~
o
Property Type Number Word Mark g
€0
Registration Number: 2858977 BASED IN EVIDENCE N
Registration Number: 3024715 CAVAREST o
o
Registration Number: 2467807 CAVITYSHIELD g
0
Registration Number: 2294700 COMPLIANCE ©
Registration Number: 2296752 COMPLIANCE T
Registration Number: 2552943 COMPLIANCE
Registration Number: 2300756 CONTROLRX
Registration Number: 0828118 DUOPRIN
Registration Number: 2304703 NICE CREAM
Registration Number: 1474719 OMNI
Registration Number: 2277336 OMNII PRODUCTS
Registration Number: 1607064 OMNII W&B WHITE & BRITE
Registration Number: 2788794 ORTHOWASH
TRADEMARK
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Registration Number: 2252144 SINGLES

Registration Number: 3036764 SOOTHERX

Registration Number: 2648998 TANGO DAILY TONGUE CLEANER
Registration Number: 2786533 THERAGUM

Registration Number: 3030615 THERAMINTS

Registration Number: 2266444 WHITE & BRITE ULTIMATE
Registration Number: 2312958 WHITE & BRITE ULTIMATE
Registration Number: 3058263 VANISH

CORRESPONDENCE DATA

Fax Number: (651)736-3783

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 7157366989

Email: trademarks@mmm.com
Correspondent Name: James F. Voegeli

Address Line 1: 2501 Hudson Road

Address Line 2: 220-9E-01

Address Line 4: St. Paul, MINNESOTA 55144
ATTORNEY DOCKET NUMBER: 0602158

NAME OF SUBMITTER: James F. Voegeli
Signature: fJames F. Voegeli/
Date: 08/29/2006

Total Attachments: 5

source=Loan and Security Agreement Release#page.tif
source=Loan and Security Agreement Release#page?2.tif
source=Loan and Security Agreement Release#page3.tif
source=Loan and Security Agreement Release#page4.tif
source=Loan and Security Agreement Release#page5.tif
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March 31, 2000

]

2

Via TELECOPY

Omann Products of Fahm Beach, luc
1200 N, Flonda Mango Road

West Palm Beach, Florida 33400

3M Cerporation
SM Center
St Paul, Minnesotn 535144

Re: Loan and Security Agreement, dated as of December 30, 2004, between Guaranty

(“Boarrower™) {as amended from nme to time, the "Loan Agreement™), capitalived

terms used but not defined herein have the meanings given 1o them m the Loan
Agreement

Ladies and Gentlemen:

1. Bomrower has informed GBCC that it desives to repay 1n full on Apnl 3, 2006, the
mdebiedness evidenced by the Loan Agreement from the proceeds of the acquisition of
Borrower by 3M Corporation (“3M™). To induce GBCC o wrmimate GBCC's secunty interest
wt the collateral pledped to GBCC under the Loan Agreement or in connection therewith in the
manner set forth herein, Bomower agrecs to pay GBCC the Payoff Amount. As of the Pavoft
Date, the Payoff Amount 15 $3,490,221.40, plus a per diem of $8386 90 for cach day thercafter
untd the Payot! Amount (as adjusted for such per diem) is paid. Compriging the Payvofl” Amount
arc (a) the outstanding principal balance of $3,383 882,46, (b) accrued but unpaid interest and
fees of $34,654.78, plus any per diem, and () the auly termination fee of §71.684 16, The
Payoft Amount shall be paid by wive ttansier in accordance with the following mstructions:

Banl: Guaranty Bank

ABA 114970664

Account #; IR00436598

Name: Guaranty Business Credit Corp.
Reference: Omon Products of Palm Beach, Ine.

If the entire Payod Amount s not received by GBCC prior to 200 pam., Dallas, Texas,
tne, on & day, 1t shall be deemed to have been received on the next busmess day and shall be
increased by the per diem for each day that elapses until the next business day.
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Omul Products of Palm Beach, Tne.
36 Coyporanon
March 21, 2006
Puge 2

2 Upon the reczipt of the entire Pavoll Amount as aforesaid and upon receipt of this
letier agreement, fittly execited by all parties hereto (the “Pavoft Dae™), {a) all indebtedness and
habiities of Bomower to GBCC will be discharged in full, provided, that nothing contained
heremn shatl affect, alter, ympair, oy release Borrower from (1) any obligations that by their termy
obligations hercunder: {b) all secority wterests and lLens upon any of the assets of Horrower in
favor of GRCC shall tersmnate; and {) Bortbwer will be avnthonzed o termimate the LUCC-]
fnancmg staiements nannng GBOC a5 seoured party and Borrower as debior. GBCC also agrees
Lo execnte and deliver, at the cost and expense of Barmrower, such other and further docwnents
and agresments as may be reasonably requested by Borrower in order 1o effect and evidence
more fully the termdnation and relesse of the seencity interests and liens of GROC provided for
heremn, ncluding, without hmitation, a release of the mortgage recorded wn Benton County,
Arkansas.

3 To the extent GBOC receives payments from Borower's cuslomers on
Bormrower's accounis receivable on or after the dale hereof, GBCC agrees to remit the amount ef
such payments fo Borrower. Borrower and 3M agree to pay GBCC, on demand, together with
any fecs and expenses associated therewith, (a) the amount of any such remittance made by
GRCC w Lender and (b) the amount of any payment reccived by GBCC from Borrower’s
customers on Borrower’s accounts receivable pnor to the date hereof and apphed to Bormrower's
account with GBOC i determining the Payoff Amount i), 1n either case, the payment made by
the customer of Borrower to GBCC s retumed to GBOC unpaid for any reason. In the event that
any paymeni on Borrewer’s accounts receivable received by GBCC and either remitted to
Borrowey or applied to Borrower's account with GBCC is soughi to be recevered by the payor or
a representatve thersof (meluding & trusiee in hankruptcy or assignee for the benefit of creditor),
then GBCC shall promplly so advise Borrower and 3M m owriting. Foliowing  the
aforementioned wiitten notice, Borrawer and IM shall have the exclusive right and obligation, at
thewr sole vost and expense, to contest, defend or settie such claim. Borrower and 3M hereby,
jeintly and severally, agree to indemmify and hold GBCC harmless from any loss, damage or
expense arsing out of the agserfion of such claim.

4. Int consideration of the apreuments contained herein, each of Besrower, Dunhall
Pharmacenticals, Tnc., Charles Jackson, Kevin Thomas, and Jennifer Jackson hereby releases
(zBCC and us ofheers, directors, sharcholders, aftiliates, and employees from any and all claims,
suits, damages, costs or habilities of any nature arising in whole or in part under or in connection
with the Loan Agreement or the ttansactions contemplated thereby, mcluding, without hmitation,
any such claiws, suits, damages, cost or liabilines ansing out of or relating to & claim of breach
of contract, fraud, lender labibty or mmsconduct, breach of Hduciary duty, usary, unfair
bargaming posinon, unconscionabifity, wvicklation of law, negligence. ervor or omission in
accounting or caleulations, nmusappropriation of lunds, tortious conduct or reckless or willful
misconduct, whether known or unknown.,

5 GBCC enters nto this agreement under the express assumption that 3M has
conducied an independent and thorough mvestigation of the creditworthiness of Borrower and
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the porwineness or quality of Borrowest’s ascounts receivable, iaventory ndipr amy other

soltaters] of Bormrawes upon which Lender may be relying.

6. GBCC mekes no representadons, wermdntios, agrexments and . siRirnents _
coneorming Bemower, its busineis, financiat condition, Creditworthiness, proapacts, fleg siibwe. of SR
fhe rélatonslidp between Borrower snd its customers, the accuracy, gouuinenesy 8¢ giitiy. of
Bomower’s accounts réceivable ar iventory or the financial coridition of Borrower'g:datuinie,

% This Agroorhont shiall be goversiod by the liws of the St of Téias!

3 Thiis letier agreement may be sxscuted in sny wumber of counteypiss aid by
« «different parics on separate counlerparts each of which, when executsd and deliveged, shall be L
i geemed to be an otiginal and ail of which, whien 1aken together, shall constitute but‘ons.and the i
seme agrsciicnt. Delivery of an cxcouted cournterpart of this Tetter agreement by feleficgiinile
trangmission shall be equally as sffective as delivery of an exectited hard copy of o stoe. Any ;
pacty delivering an execited eounterpart of fhis letter agreement by wlefacsiinile tanmaission : -4

shall also deliver an excouted hard copy of the same, but the fadlise by such party:tn déliver 2o -l

sy ghall ot affect the validity, enfereeability, and bindini cffact of this. letser el

'ﬁv' b 2 T ~ 3 v b vrinia ﬁmdhﬂw~ ' j

s e

£DGED AND AGREED:
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Omnii Preducts of Palm Beach, Mnc.
3M Corporation

March 31, 2006

Page 3

the genuineness or quality of Borrower's accounts receivable, (nventory and/or eny other
collatern] of Borrower upon which Lender may be relying.

6. GBCC makes no fapresentations, warrantles, agreements apd statements
concerning Borrower, its business, financtal cond ition, creditworthiness, prospects, the nature of
the relationship betwees Borrower and its custamers, the accuracy, genvineness or quslity of
Borrower's aecounts recaivable of inventory or the financisl condition of Borrower's customers,

7. Thiz Agreement shalt be governed by the laws of the State of Texas,

8. This letter agrezment may be execoted in any number of counierparts and by
differont parties on separate ccunterparts each of which, when executed and delivered, shall be
deemed o be an original and all of which, when taken together, shall constitute but one and the
samc agreement. Delivery of an execpted counterpart of this lener agreerment by telefacsimlie

party delivering an excouted counterpart of this letter agreament by relefacsimile fransmission
shall also deliver an executed hard <opy of the same, but the failure by such party to deliver an
executed hard copy shall not affect the validity, enforccability, and bind ing effect of this leger
agrzement.

Ifshe foregoing is in accordance with your understanding of our agreement, please so indicate by
signing in the place and manner provided below,

Sineerely,
Guaranty Business Credit Corporation
By:

Name;
Tifle:

ACKNOWLEDGED AND AGRFEED:

3M Corporation
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Chneh Products of Palm Beach, Iac,
3 Corporation

Miarch 31, 2006
Page 4

Omnii Prmlul.t&; ui' Palia Beach, [ne.

By, Lu& \Q,L o

Name: (“Lil‘*“\- 5» LA 1 N i

Tae: e -

Dunhall Bharmacenticals, Inc.
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By: (. Ll ese 7
Name: g [ Lo sa
Titie: el o

A
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Charles Jackson 07
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Jenpifer Jackson

/s
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