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Fortn PTO-1594 (Rav. 06/04) U.S. DEPARTMENT OF COMMERCE
OME Collection 0651-0027 (sxp. 6/30/2005) United States Patent and Trademark Office

RECORDATION FORM COVER SHEET
TRADEMARKS ONLY

Ta the Dlrector of the U, S, Patent and Trademark Offica: Please record the attached documents or the new address{es) below,

1. Name of conveying party(ies)/Execution Data(s): 2, Name and address of recelving party(ies):

The Wet Seal, Ine, Addltional names, addresses, or citizenship attached?

Na
Narme: Fleet Retail Groun, Ine
[ indivigual(s) [] Association Internal Address;
L] General Partrership ] Limited Partnership Street Address:_4g Rroad Sirect
Corporation-State .
] Corp . City:_Basten
[ ] other;
L . State:_MA
Citizenship:__np .
Country:_1I8 Z2ip:_02109
Execution Date(s):_11/4/04 D assoctation Citizenship:
Additianal names of eanveying partles attached? D Yea Jv| No [ Genaral Partnership Chizenship;
3. Natura of conveyance: DleltedPartnershlp Citizanshlp;
Corpuraﬂon CHizenship:_pr
[ Assignment (IMerger o
|:| Other; Citizenship:
|:| Security Agreement |:| Change of Name IFaaslgnes |s net demiciled in the Wnlud States, a damestic
) i rapreasntativa deslgnation is attached: Yas No
Other Firsg Amendmont to Seenrite Agreement {Designatians must bo o separate document from aaskgnmmant)
4. Applicatlon number(s) or registration number(s) and Identification or deseription of the Trademark(s):
A. Trademark Appllzation No,(s): B. Trademark Registration Mo.(z):
0
T8/466450 T6/272525 TG/614878 TR/4TIR64 2795689 2870970 2151261 2151267 2151259 )
0
78/470924 76/593479 2151260 21593835 2157341 2159384 §
I
0
1
9
0
a
l Additonal sheat(s) attached? D\“as Nn | o
5. Name and address of party to whom correspondence| 6. Tatal number of applications and 8
concerning document should ba mallad: registrations Involved: 1 5 a
ts
Name: __ Christopher E. Fondrqeki
Ame : 7. Total Fae (37 CFR 2.6(b)(6) & 3.41);  § 30000 I
Address: 200] Jofferson DavisHighway [ Authorized to be charged by cradit eard U
Suiks 1007 Authorized to be charged by Deposit Aceount
[[] Fees Enclosed
—Arlington, Virginis 23202
Phone Number: (703) 4151555 8. Payment Information:

Deposlt Account Number:_16-1544
Authorized User Name:_Chrisiopher B, Kondrapki

Fax Numbar: {(703) 415-1557

Email Addrass;

9. Signature: - / *zl/ 3_/&‘/

Sigrature Dete
. . Volal numbar of pagas Indjuding covar
Christopher B Eandracki shaat, attachmants, ml:d dnmgrnanm: 8
Name of Person Slgning
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FIRST AMENDMENT TO
INTELLECTUAL PROPERTY SECURITY AGREEMENT

This First Amendment to Intellectual Property Security Agreement (this “First
Amendment”) is made as of the 4™ day of November, 2004 by and between The Wet Seal, Inc., a
Delaware corporation having its principal place of business at 26972 Burbank, Foothill Ranch,
California 92610 (the “Grantor”), and Fleet Retail Group, Inc., a Delaware corporation, as
collateral agent (in such capacity, the “Collateral Asent”) for the Secured Parties (as defined in
the Restated Credit Agreement referred to below),

WITNESSETH:

WHEREAS, pursuant to the terms and conditions of that certain Credit Agreement dated
as of May 26, 2004 (as amended, modified, supplemented or restated, the “Original Credit
Agreement”) by and between, among others, (i) the Grantor, (i) the other Borrowers named
therein (collectively, with the Grantor, the “Borrowers™), (iii) the Facility Guarantor named
therein, (iv) the Lenders named therein, (v) Fleet Retail Group, Inc., as Administrative Agent and
Collateral Agent for the Lenders (the “Agents™), and (vi) Fleet National Bank, as Issuing Bank,
the Lenders agreed to make certain loans and to provide certain other financial accommodations
to the Borrowers;

WHEREAS, as a condition precedent to the Lenders making the loans or otherwise
extending credit to the Borrowers under the Original Credit Agreement, the Lenders required the
Grantor to execute and deliver to the Collateral Agent, for the ratable benefit of the Secured
Parties, that certain Intellectual Property Security Agreement dated as of May 26, 2004 (as the
same has been, or may hereafter be, amended, modified, supplemented or restated, the “IP
Security Agreement™), pursvant to which the Grantor has granted to the Collateral Agent, for the
ratable benefit of the Secured Parties, a continning security interest in and to the IP Collateral (as
defined therein);

WHEREAS, the Agents, the Lenders, the Borrowers and the Facility Guarantor agreed to
amend and restate the Original Credit Agreement in its entirety pursnant to that certain Amended
and Restated Credit Agreement dated as of September 22, 2004 (as amended, modified,
supplemented or restated, the “Restated Credit Agreement™) by and between, among othets, (i)
the Borrowers, (ii) the Facility Guarantor named therein, (if) the Revolving Credit Lenders
named therein, (iv) Back Bay Capital Funding LI.C, as Term Lender, (v) Fleet Retail Group,
Inc., as Administrative Agent and Collateral Agent for the Revolving Credit Lenders and the
Term Lender, and (vi) Fleet National Bank, as Issuing Bank; and

WHEREAS, the Grantor and the Collateral Agent now wish to amend, modify and
supplement the TP Security Agreement, as more particularly set forth in this First Amendment.

NOW, THEREFORE, in consideration of the premises contained herein and for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
the parties hereto agree as follows:
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1. Definitions. All capitalized terms used herein and not otherwise defined shall have the
same meaning herein as in the IP Security Agreement or the Restated Credit Agreement
(as applicable).

2. Amendment to Exhibit C. EXHIBIT C to the IP Security Agreement is hereby
supplemented as set forth on EXHIBIT C artached hereto.

3. Effect on IP Security Agreement. Except as specifically provided herein, all of the terms
and conditions of the IP Security Agreement shall remain in full force and effect. The
Grantor hereby ratifies, confirms, and reaffirms all representations, warranties, and
covenants confained therein. Without limifing the generality of the foregoing, and
without limiting the Grantor’s obligations and liabilities under the IP Security
Agreement, the Grantor acknowledges, confirms and agrees that the Obligations secured
by the IP Security Agreement include, without limitation, (a) any liability or obligation of
the Grantor and the other Loan Parties arising on account of the Term Loan, and (b) any
other liability or obligation of the Grantor and the other Loan Parties to the Agents, any
Revolving Credit Lender or the Term Lender arsing under the Restated Credit
Agreement, and any future modifications, amendments, substitutions or renewals thereof,
as well as the Loan Documents executed and delivered in connection therewith, and any
future modifications, amendments, substitutions or renewals thereof, The Grantor further
acknowledges and agrees that the Grantor does not have any knowledge of any offsets,
defenses, or counterclaims against the Agents, the Revolving Credit Lenders or the Term
Lender.

4. Counterparts. This First Amendment, which may be executed in multiple counterparts,
constitutes the entire agreement of the parties regarding the matters contained herein and
shall not be modified by any prior oral or written discussions.

5. Intent. It is intended that this First Amendment take effect as an instrument under seal as
of the date first written above.

6. Governing Law. This First Amendment shall be governed by, and construed in
accordance with, the laws of the Commonwealth of Massachusetts,
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NOW-a3-2884 22:28 BANK OF AMERICA RETAIL 617434195 P2
/8372884 1e:B5 49-206-4977 THE WET SEAL INC PASE B2/@2

IN WITNESS WHEREQE, ths partics hercto have cansed this First Amendment to be
sxecuted by their duly mithorized afficars under seal as of the date fitat sppearing shove,

GRANTOR:

Title:. Bxsoutive Vice President & CFO

COLLATERAL AGENT: FLEET RETAIL GROUP, INC.
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