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To the Honorable Comsrissioner of Patents and Trademarks: Please record the stteched origina!l documenis of copy thereof.

. Name of conveying party{iss): 2. Name and addrass of receiving party(les) ]

PalWeb Ceorporation, an Oklahoma Comporation & Nama: 1807 Commerce Limited Partrership

Plastic Pallet Production, tnc. a Texas Iriemal

Corporation Address:

Individual(s) % Association Sueet Addross: 1607 West Commere S '

{ ] Ganerat Partership Limlted Partnership

Corporation-State Ciy- Usies Stater TX_Zip: 75208

| Jomer ___ [ ingivich-alts) cificenship,

D Aasociation,

AddMiana name{s) of convaying pasty(ies) sitachad? [ Jves[rIne [} caners! Parmecstip

3. Nature of sonveyance: Umited Portnership | 8X38

b L) Assignment ] Merger [] copasiion-state,
Eﬂi'j Security Agresmant D Ghange of Name [ othar
[ "i oth If eusignes s not domidiod In tha United Slales, I)c
e, Toproweriave devignasen ia suncnen: | | ves
: . (Dowignali rmusl ba o separats document
Exocution Date: _ 9/&/03 Ao tomal narma(s) & addrese] a) altachad ?

4. Application numbern(s) of regisiration number(z):

A Tradomark Apphcation No.(s) _ o 190:927; B, Trademark Rogistration No.(s) 27000:958

78/156,937; 78/156,944; 78/156,953

Addibional number(s) attached [ ] Yes No

5. Name and sddress of party to whom comespondence 8. Total number of applicetions and

concerning dooument should ba mailed: registrations involved: ... F”___]

Name- D8vid M. Sullivan, Reg. Na.: 51,0256

imbocnat Addrass. Crows & Bunievy, P.C. 7. Total 88 (37 CFR34Dumerrinerennns 520000
_] Enclosed

l‘/| Authorized to be charged to depesit account

Street Address: 20 North Broadwary, Suits 1800 B. Dejosit account namber
13-0110

N
Ciry: OKIBhOMa CIY  gg0: 0K 3 731028273 t L{ 6.0 O

| DO NUT USE THIS SPACE

8. Signatury.

David M. Sullivan, Reg. No.: 61,025 W December 18, 2003

Name of Person Signing Date
e

Wail ducuments to be moarded w!!.h regutred Saver Ihltl infesm
Commisaloner of FPatent & T Bo. ‘lo'. b

Washinglan D.C. 20231
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT is made and enteved into effective as of the 53 ${; day
uf September, 2003, between PAILWEB CORPORATION, an Oklzshoma corporation
("PalWweb™); PLASTIC PALLET PRODUCTION, INC,, a Texas corporafion ("PPP"); and
GREYSTONE MANUFACTURING, L.L.C., an Oklahoma limited liabitity company
("Greystone”) (PalWeb, PPP and Greysione, collectively, the "Debtors™), and 1607
COMMERCE LIMITED PARTNERSHIP, a Texas limited partnership {the "Secured Party™).

RECITALS:

A The Debtors have requested that the Secured Party enler inlo Jeases (the "Leases”)
with PPP covering real estate and equipment locrted at 1607 Commerce Street, Dallas, Texas,

and PalWeb and Greystone have gusrenteed the obligations of PPP pursuant 1o the Leases {the
"Guarantees”).

B. The Secured Party has agreed {o entar into the Leases and agreed to accepr the
Guarantees on the suength of the security provided the Secured Party in this Secutity Agreement
and in a Stock Pledge Apgreement executed by PalWeb on this date,

NOW, THEREFORE, to induce the Secured Party to enfer into the Lease and sccept the

Guaranices, and for other valusble considerations, the receipt of which is hereby acknowledged,
the Secured Party and the Debtors agree as follows;

i Definirions.

1.1. Jeoms Defined in the UCC. Each term used herein which is defined in the UCC
and not otherwise defined herein, shall have the respective meaning given such tenm in the LCC.

1.2, Definitions of Certain Torps Used Herein. As used in this Security Agreemani,
the following terms shall have the following meanings:

"Agcount” shall have the meaning given such term in Article 9 ofthe UCC.,
"Collatera}” is defined in Section 2 of this Sccurity Agroement.

"Chattel Paper™ shall have the meaning given such term in Article 9 of the UCC.

"Lavipment” shall have the meaning given such term in Asticle 9 of the VUCC.

"Genersl Intangible” shall have the meaning given such term in Article 9 of the UJCC.

“Instruments” shall have the meaning given such term in Article 9 of the ucCc.

"hnventory” shall have the meaning given such term in Article 9 of the ucCcC.
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"Indebiedness” means and includes 2ll lisbilities, obligations and indebtedness of the
Debtors to the Secured Party, of ¢very kind and description, now existing or hereafter incurred,
direct or indirect, absolute or contingent, due or o becore due, mared or unmatured, and
wpe"e » not of the samme or a similar class or character as the Leases and whether or not
curently contemplated by the Secured Party or the Debtors, including (i) the Leases; (ii) the
Guarantees; (iii) all other liabilities, obligations and indebtedness of the Debtors to the Secured
Party arising out of or related to the Leases or the Guarantees, meluding costs and expenses of
collection and other amounts reimbursable under the Lease or the Guarantees; and (iv) any and
all extensions of any of the foregving.

"Lenter of Credit Rights” shall have the meaning given such tom in Article 9 of the UCC.

"Lien" shall mean any lien {statutory or other), security interest, mortgage, pledge.
hypothecation, sssignment, deposit amangement, cncumbrance or preference; priority or other
security agreement or preferential armangement of any kind or nature whatsaover (including,
irhare Himitation, the intevest of a vendor or fessor under any conditional sale, capitalized lease
ot nthar tiile retention sgreement).

"Payment Intangible” shall have the meaning given such term in Article 9 of the UCC.

“Permitted Liens” means (i) Liens in favor of F&M Bank, (ii) Liens for raxes,
assessments or other governmental charges not delinguent or being contested in good faith and
by appropriate proceedings and with respoct to which proper reserves have been jaken by the
Urmpany, (ifi) judgment Liens that have been stayed or bonded and mechanics’, workers',
matarialmen's or other like Liens arising in the ordinary course of the Company’s business with
respect to cbligations which are nol due or which are being comtesied in good faith by the
Company, (iv) Liens placed upon fixed asses hereafier acquired to secure a portion of the
purchase price thereof provided that any such Lien shall not encumber any other property of the

Company, and (v) Liens arising in connection with the Leasss and the transactions contemplated
thereby.

"Progpeds” shall have the broadest and most extensive meaning now or hercaRer given or
assigned to such term n Article 9 of the UCC and, in any event, shall include, but not be limited
to, (i) any and afl proceeds of any insurance, indernnity, warranty or guaranty payable 1o the
Debtors from time to time with respect to the Collateral, znd (i) any and ail paymenis (in any
form whatsoever) made or duc and payable to the Debtors from Hme to time in connection with
any requisition, confiscation, condemmnation, scizure or forfeiture of all or any pant of the
Collateral by any governmental authority.

"UCC™ means the Uniforin Commercial Code as in effect on the date hereof in the State
af Oklahorna as hereinafter amended, modified ot re-enacted from time to time,

Z. Qmﬁﬁmnm;g@ As scourity for the payment of ali Indebtedness, the
Debtors hereby assign and grant to the Secured Party, a first and prior, continuous and
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continuing security interest in, and assignment of, all of the following, whether now or hercafter
existing or acquired (the "Collateral™):

(m) All Accounts of the Debtors;
®) -AH Equipment of the Debrors;
() All Inventory of the Debtors;

(8)  All General Intangibles of the Debtors, including all imellectual property
more particutarly described on Bxhibit B attached bereto;

(e) All Payment Imangibles of the Debtors;

H All Insnonents {including promissory notes), Letter of Credit Rights,
Supporting Obhgations, Documents, Chattcl Paper of the Debtors;

) All books, records, ledger cands, electronic data processing materials and
other genera! intangibles relating to the foregoing subsections {s) through (f); and

(h) all proceeds of and all replacements, additions, substitutions, accessonies,
Appurienances, and parts for. the items or types of collateral described mbove jo
subsections (a) through (g), whether now owned or hereafler acquired including, without
limitation insurance proceeds.

3. Warranties. The Debtors warrant that: () no financing statement (other than any
which may have been filed on belatf of the Secured Party} covering any of the Collateral is on
file inp any public office: (ii) except for Permitted Liens, the Debtors are and will be the lawfu)
owners of all of the Collateral, free of all Liens and claims whatsocver, with full power and
authority lo execute this Security Agreement and 1o perform the Debtors' obligations hereunder,
and to subjoct the Collatera! to the security interest hereunder; (iii) all information with Tespect to
the Collateral and the Accourt Debtors set forth on any schedule, cerfificate or other writing at
any time herctofore or hereafter furnished by the Debtors to the Secured Party, is and will be true
and correct in all material respects as of the date furnished, and (iv) the Debtors are duly
authorized (0 execute, deliver and perform this Security Agrecment.

4. Use and Possegsion. As long as there exists no event of default on either the
Leases or the Guarantees (the "Event of Default”), the Debtors may have possession of the
Collateral and use the same in any lawful manner not inconsistent with this Security Agreement,
with any applicable Iaw or regulation or with sy policy of insurance on any of such Collateral,

5. &MMMMM@MMM Until such
time as the Secured Party shall notify the Debtors of the revocation of such power and authority
becausc of the occurrence of an Event of Default {whether or not the Sccured Pasty takes any
other action or accelerates the Indebiedness), the Debilors (1) may, in the ordinary course of their
business, at their own expense, sell, lease or fumish under conmacts of service any of the

3739%4 3710 59:00420 3
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Collateral held by the Debtors for such purpose, and use and consume, in the ordinary course of
its business, any raw materials, work in process or materials nommally held by the Debtors for
such purpose, and (i) will, at their own cxpense, cndeavor to collect, as and when due, all
armounts due with respect to Accounts, lease and/ar notes receivable, lcascs_, l_ease agreements,
¢j.anel paper, contracts, General Intangibles and Payment Intangibles pertaining to any of the
Collateral, including the taking of such action with respect 1o such collection as the Secured
Party may reasonably vequest ar, in the absence of such request, as the Debrors may deem
advisable.

6. Collectiops by the Secured Party. Upon the occurrence of an Event of Default
(wueth.r or not the Secured Party takes any other action or accelerates the Indebtedness), the
Sceured Party may at any time, whether before or after any revocanon of such power and
authority or the maturity of any of the Indebtedness, notify any partias ohligated on any of the
Acoounts, Jeases and/or noles receivable, leases, lease agreements, Chatte] Paper, contracts,
General Intangibles or Payment Intangibles 1o make payment to the Secured Party of any
amounts due or to become due thercunder end enforce collection of any such Accounts, leases
and/e. v.otes receivable, leases, dease agreements, Chattel Paper, contracts, General Intangibles or
Fayipers Intangidbles by suitl or otherwise and surender, release or exchange all or any pan
thereof, or compromise or extend or renew for any period (whether or not longer ihan the
oniginal period) any obligations thereunder or cvidenced thereby. The Debtars will, at their own
expense, notfify any parties obligated on any of the Accounts, leases and/or notes receivable,
leases, lease agreements, Chattel Paper, contracts, Geoeral Intangibles or Payment Intangibles
pertaining to the Collateral to make payment to the Secured Party of any amounts due or to
becoruc duc thereunder. The Secured Party is authorized to endorse, in the name of the Debtors,
any item howsoever received by the Secured Party. representing any payment on or other
procecds of any of the Collateral. In each imstance Im which the Secured Party may elect
hereunder to effect direct collection of any one or more Accounts, leases and/ot noles receivable,
leases, [ease agreements, Chattel Paper, contracts, General Intangibles ar Payment Intangibles
pertaining to the Collateral, the Secured Party is also entitled to take possession of all books and
records of the Debtors relating to the Debtors' Accounts, leases and/or notes receivable, Jeases,
lease agreements, Chattel Paper, contracts, General Intangibles or Payment Intangibles, and the
Debtors will not in any manner take or suffer any action 1o be taken to hinder, delay oy interfere
with the Secured Party's artempts o effect collection.

7. Inventory Eocation The Debtors hereby represent and warmrant to the Secured
Party that the Inventory is located only in the location set forth on Exhibit A hereto. The Debtors
will not open or establish any warchouse not owned or establishad as of the date of this Security
Agreement or locate any Inventory at any location except as sct forth abave without obtaining
the Sccured Party’s pnior written consent and executing such financing statements as the Secured
Party and its counse]l deemn necessary to perfect fts security interest therein, The Debtors shall
immediately notify the Secured Party of the occuurencs of any event causing loss or depreciation

in value (except for ordinary wear and rear and loss or depreciation in value) of Collateral and
the amount of such loss or depreciation.

8. Covenants of the Dehtors. The Debtors will (i} upon demand, provide 1o the
Securcd Party any information the Secured Party deems ncoessary in order to protect, preserve,
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cominue, perfect, extend or maiatain a valid security interest in the Collateral (frec of all other
Liens, claime and rights of third parties whatsoever) to secure payment ?f the h\debtcdflcss, md
Debtors hereby authonze the filing of any financing statement, continuation statement, u}ventory
Bist, fien entry forms or othar similar documents and wil} pay any expenses and fees incurmed
from iir. - to time hy Secured Party in connection therewith; (i) keep all Inventory pnly ar the
locations set forth in Section 7 hereof or al such other addresses as shall be provided to the
Secured Party at least fiftcen days prior 1o the location of any Inver:mry‘&ml, and whigh
address shall be acceptable to the Secured Party; (iii) keep onity st the locstions set forth in
Section 7 hereof all records concerning Accounts, notes receivable, contracts, General
Intangibles and Payment Intangibles, which records will be of such character as will enable the
Secured Party or its agents or designees to determine at any time the status thereof; (iv) furnish
the Secured Party such information conceming the Icbtors, the Collateral and the Account
Debtors as the Seoured Party may from tisac to time reasonably request; (v) permit the Secured
Party and its agents and designees from time to time 10 inspect the Inventory and to inspect, audit
and make copics of and extracts from all records and all other papers in the possession of the
Debtors, and will, upon reasonable request of the Secured Party, deliver Lo the Secured Party al)
of such records and papers which pertain to the Collateral and the Account Decbtors; (vi) upon
reduest of the Secured Party, stamp on the Deblors' records conceming the Collateral, a notation,
s form satisfactory to the Secured Party, of the security interest of the Secured Party hereunder;
v I et for the sale or Yease of Inventory in the ordinary course of its business, not sell, Jease,
transfer or otherwisc dispose of, assipn or create or PEfINIL 1o exist any Licn on or security
inlerest in any Collateral to or fn favor of anyone other than the Secured Patty, except with the
prior wniten consent of the Sccured Party; (viii) at al} times keep all Collateral insured against
loss, damage, theR and other risks, in such amouats, with such companics, under such policies
and in such form, ail as shall be reasonably satisfactory 10 the Secured Party, which policies shall
provide that loss thereunder shall be payable to the Debtors and the Secured Party as their
mlerests may appear, and such policies or certificates thereof shall, if the Secured Pany so
requests, be deposited with the Secured Party; (ix) if the Collateral is of a type narmally used in
more than one siate, whether or not actually so used, the Debrors will immediately give written
notice to the Secured Party of any change in the locarion of tho chief executive office or ihe chief
place of business of the Debtors, and of any transfer of any such Collatera} in any jurisdiction
other than the locations set forth in paragraph 7 hercoft and {x) reimburse the Secured Party for
all reasonable oxpenses, including atiomeys® fees and legal expenses, incwred by the Secured

Party in seeking to collect or enforce any rights in the Collateral and to collect the Leases and all
other Indcbtedness and to eaforee its rights hersunder.

9, Remedjes. Whenever an Event of Default shali exist, the Indebtedness shall be
imrnediately due and payable, or not, as provided in the Leases and Guarantees, and the Secured
Party may from time to time exercise any rights and remedies available to it hereunder, under the
Leases, Guarantees or applicable law. The Debrors agree, in case of an Event of Default and
upon the request of the Secured Party, to assemble the Collatcral, at the Debtors’ expense, at a
convenient place acceptable 1o the Secursd Party, Without limiting the foregoing, upon the
existence of an Event of Default. the Seciured Party may, to the fullest extent permitied by
appiicable law, without notice (except as required by the Leases and Guarantees), advertisement,
hearing er process of law of any kind, (i) enter upon any prermises where any of the Collateral
may be locatcd and take possession of and remove all or any such items, (ii) sell any or all of the
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Collateral fice of all rights and cleims of the Debtors therein and thereto at any publicz or p'riva‘u:
sale, and (iii) bid for and purchase any of the Collateral at any such salf:. lf.any_r\onﬁ‘catlon of
intended disposition of any of the Collateral is required by law, such nonﬁcatl?n, 1f. rpallod, shall
be deemed reasonably and properly given if mailed at least ten days before disposition, postage
prepcid addressed to the Debtors, at the address shown on the signalure page or al any other
address of the Deblors appearing on the records of the Secured Party.  Any proceeds of any of
the Collateral (including proceeds of collections by the Secured Party described in Scction '6)
nay be applied by the Secured Party to the payment of expenses mc?:md in conncction with
enforcing its rights or remedies with respect to the Collateral, including reasonable atiomeys'
fees and legal expenses, and any balance of such proceeds may be applied by.rhc Secured Party
toward the payment of such of the Indebtedness, and in such order of application as the Secured
Party may from time to time elect, but only if allowed by applicable law.

10. Reimbursement of Secured Party, The Secured Party may from time to time, at
its option, perform any agreement, obligation or covenant of the Debtors hereunder which the
Debtors shall Fail 1o perform, and take any other action which the Secured Party reasonably
Aceme menessary for the maintenance ot preservation of any of the Collateral or its interest
therein, and the Debtors agree to forthwith reimburse the Secured Party for all rcasonable
sxpenses of the Secured Panty in comnection with the foregoing, together with interest thercon at
the: Dnfault Rate from the date of notice thercof to the Debtors until reimbursed by the Debtors.

1. Reasopgble Care  The Sscured Party shall be deemed to have exercised
reasonable care in the custedy and preservation of any Collateral in its possession 1f it takes such
action for that purpose as the Debtors may request in writing, but faihore of the Secured Party to
comply with amy such request shall not of itself be deemed a failure Lo exercise reasonable care.

12. Notiges. Any uotice from the Sccured Perty to the Debtors, if mailed, shall be
deemed given when mailed, postage prepaid, or delivered by commercial delivery service,
addressed to the Debtors, at the Debtors' address shown on the sipnature page hereto or at any
other address of the Debtors appearing on the records of the Secured Party. Any notice from the
Debtors to the Secured Party, if mailed, shall be deemed given when maeiled, postage prepaid, or
by commercial delivery service, addressed to the Secured Party at the address shown on Lhe

sigoature page hereto or at such othor address as the Secured Party shall have provided to the
Debtors for such purpose. :

13. No Waiver. No delay on the part of the Secured Pasty in the exercise of any right
or remedy shall operate a3 a waiver thereof, and no single or partial exercise by the Secured
Party of any right or remedy shall preciude other or further exercise thereof ot the exercise of
any other right or remedy.

14. Amendments and Modifications. No amendment to, modification or waiver of, or
consent with respect to any provision of this Security Agreement, shall in any event be effective
unless the same shall be in writing and signed and delivered by the Secured Party, and then any
such amendment, modification, waiver or consent shall be effective only in the specific instance
and for the specific purpose for which given.

371991 3:710] 59:00420 6
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15. Chuice of Law. This Sacunty Agreesment has been delivered to the Secured Party
at Tulsa, Oklahoma, and shall be construed m accordance with and governed by the laws of the
State of Oklahoma.

16. __e_.gb_ﬂux Whenever possible each provision of this Secunty Agreement shall
be mteqxeted in such a manner as ta be effective and valid under applicable law, but if any
prmnsxon of this Security Agreement shall be prohibited by or invalid under applicable law, such
provision shzll be ineffective to the extent of such prohibition or invatidity without invalidating
the remainder of such provision or the remaining provisions of this Security Agreement.

17. Binding Effect. This Security Agreement shall be binding upon the Debtors and

their suceessors and assigns, and shall inure to the benefit of the Secured Party and its successors
and assigns.

18. Financing Statemeil. A carbon or photographic copy, or other reproduction, of
thizs Security Agrocruent or of any financing statement prepared or filed with respect hereto is
sufficient as a financing statement for all purpoges.

™ WITNESS WHEREOF, this Security Agreement has been duly executed and
delivered in Tulsa, Oklatoma, effective as of the day and year first above written.

Address for Debtors: PALWEB CORPORATION,
an Oklahoma corporation

1607 West Commerce By: M-,_-q G A

Dallas, Texas 75208 Whakren F. Kniger, Presidént

PLASTIC PALLET PRODUCTION, INC., a Toxas
corporation

1607 West Commerce By: M ?{- 1/711. A

Dallas, Texas 75208 Wharren F. KrugeriFresident <

GREYSTONE MANUFACTURING, L.L.C., an
Oklahoma fimited liability company

1613 E. 15th St. By: \(VW A*?éﬁ-&%/

Tulsa, Oklahoma 74120 VArren F. Kruger, President

"Debtors™

373591 3-7101 59:u0420
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1607 COMMERCE LIMITED PARTNERSHIP, a
Texas limited partnership
By: 160 mmerce, L.I.C, an Oklahoma
limited liahfh mpany, eral Partner
Address for Secured Party By: . a
B Paul A. Kruger, Manffger
“Secured Pany”
175991.3:7101 5900410 8
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Exhibit A

(Location of Inventory)

1607 West Commerce
Dallas, Texas 75208
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Exhibit B
{Intelectunl Property)

wrihed Siates Patents

1. Multiple Mold Workstation with Single lnjection Feeder and Hydraulic Pumping Station

U.S. Patent No.: 6,241,508

Issue Date: June 5, 2001

Assignee: Plastic Patlet Production, Inc.
2. Modular Pallet System

U.S. Patent No.: 5,794,543

1sgue Date: Augnust 18, 1998

Assignee: Plastic Pallet Production, Inc.

Modular Pallet with Interlocking Inserts

11.S. Patent No.: 5,887,529

tssue Date: March 30, 1999

Assignee: Plastic Pallet Production, Inc.
4, Wertical Interlacking Modular Pallet Apparatus and Method of Construction

U.S. Patent No.: 5,809,905 - ’

Issue Date: September 22, 1998

Assignee: Plastic Pallet Production, Inc.
5. Modular Pallet System

US. Patent No.: 5,791,261

Issue Date: August 11, 1998

Assignee: Plastic Pallel Production, Inc.
6. Interlocking Modular Pallct Apparatus and Mcthod

U.S. Patent No.: 5,860,369

Issue Date: January 19, 1999

Assignee: Plastic Pallet Production, Inc.
7. Materials Handling Pallet

U.S. Patent No.: 6,109,190

Issuc Date: August 29, 2000

Assignec: Plastic Pallet Production, Inc.
1759613730159 00420 2
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United States Patent Applications
L. Continuous Pallet Production Apparatus
Application Type: Provisional
Fiving Date: March 27, 2002
Application No.: 60/368,490
Assipnee: PalWeb Corporation
Inventors: Bryan R. Kirchmer
Paul A. Kxuger
2 Pallet Anti-Skid Pad
Application Type: Provisional
Filing Date: December 17, 2002
Application No.: 60/434,302
Assignec: PalWeb Corporation
Inventors: Warren Kroger
Jim Smith
o unproved Pallet Anti-Skid Device
Application Type: Provisional
Filing Darte: January 27, 2003
Application No.:
Assignee: PalWeb Corporation
Inventors: Warren Kruger
Jim Smith
Forei atent lications
1. Multiple Mold Workstation with Single Injection Feeder and Rydraulic Pumping Siation
European Patent Application No.: 00947000.6 (PCT/US00/18309)
International Filing Date: June 30, 2000
Nationa! Filing Date: March 23, 2001
Assignee; Plastic Pallet Production, Inc.
Unirted Smtes Trademark Repistrations
1 MPP
Registralion No.: 2,306,958
Registration Date:  January 11, 2000
Registrant: Modular Plastic Pallets, Irec.
37589137101 3%:00420 3
TRADEMARK
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United States Trademark Applications’
1. GRANADA
Application No.: 78/156,927
Filing Date: August 222002
Applicant: PalWeb Corporation
Z TANK
Application No.: 78/156,937
Filing Date: Angust 22, 2002
Appilicant: PalWeb Corporation
3. HAWKER
Appleation No.: 78/156,944
~iking Date: August 22, 2002
Applicant: PalWeb Corporation
4, PALWER
Application No.: 78/156,953
Filing Date: Angust 22, 2002
Applicant: PalWeb Corporation

313991.1710157:00420
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GREEME TO SUBS [EE

This Agrocment is made and entered into this_&™ day ofNeversber EéEb,ZOOB,byandbmween

PALWEB CORPORATION, an Oklshoma corporation ("Palweb"); PLASTIC PALLET

" PRODUJCTION, INC., 2 Texas corporation ("PPP"); and GREYSTONE MANUFACTURING,

1.L.C., sm Oklahoma limited liability company ("Greystons") (PalWeb, PPP and Greystone,

collectively, the "Debtors™), and 1607 COMMERCE LIMITED PARTNERSHIP, a Texas limited
partnership (the "Secured Party™),

WITNESSETH:

For and in consideration of the mutual covenanis hereinafier contained, the parties agree as
follows:

1. Recitations. On or about September 8, 2003, the parties hereto execnted a Sccurity
Agreement (the "Security Agreement™), Exhibit B attached to the Security Agreement was outdated,
but nevertheless attached. A new Exhibit B has been prepared which is corrent and the parties
execuie lhis Agreement in order to acknowledge the authority of Secured Party to substitute pages
prior i recording the Security Agreement in the United States Patent and Trademark office.

2, ©  Agreement. The parties hereby agree that Exhibit B attached hereto shall be
substituted for Exhibit B on the Security Agreement and that such substitution and attachment shalk
relate back to the date the Seconity Apgreement was execnted of September 8, 2003.

3. Binding Effert. This Agreement zhallinure to the benefit of and be binding upon the
parties hereto, their heirs, administrators, devisees, trustees, successors and assigns.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement the day and year
first ahove written. ' ’

Address far Debtors: PALWEB CORPORATION,

- an Oklahoma cozporation
1607 West Commmerce By: _ r\“%z(/ﬁ/
Dallas, Texas 75208 . Warmren F. cr, President

PLASTIC PALLET PRODUCTION, INC.,

a Texas corporation
1607 West Commerce ‘By: ‘mw 3-1&#—-'3/—1_/
Dallas, Texas 75208 Waren F. Xruger, President

TRADEMARK
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GREYSTONE MANUFACTURING, LL.C,
an Oklahoma limited liability company

1613 E. 15% St ' By: N}\P\l\’*—' /\—-/%Vv b et

Tulsa, Oklahoma 74120 Witren F. Kru:p':r, President

"Debtors"

1607 COMMERCE LIMITED PARTNERSHIP,

a Texas limited partnership
By:

Address for Secured Party: :

2500 S. McGee, Suitc 147 By:

Nornan, Okiahoma 73072

125BB88.1
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Exhibits B

Revised November 6, 2003
(Inicllectnal Property)
DUnited States Patents

1. Multiple Mold Workstation with Single Injection Feeder and Hydranlic Pumping. Station
U.S. Patent No.: 6,241,508

Issue Date: June 5, 2001

Assipnee: Plastic Pallet Production, Inc.
2.  Modular Pallet System

U.S. Patent No,: 5,794,543

issue Date: August 18, 1998

7.55ignee: Plastic Pallet Production, Inc.
3 Modular Pallet with Interlocking Inserts

J.S. Patent No.: 5,887,529

Issue Date: Maxch 30, 1999

Assignee: Plastic Pallet Production, Ine.
4. Vertical Interlocking Modular Pallet Appexatus and Method of Construction

U.S. Patemt No.: 5,809,905

Issue Date: September 22, 1998

Assignee: Plastic Pallet Production, Inc.

i 5. Modulax Pallet System

U.S. Patent No.: 5,791,261

Issue Date: August 11, 1998

Assignee; Plastic Pallet Production, Inc.

6. Interlocking Modular Pallet Apparatus and Method
U.8. Patenmt No.: 5,860,369

Issue Date: January 19, 1999

Assipnee: Plastic Pallet Prodnction, Tne.
7. Materials Handling Paliet

1.8, Patent No.: 6,109,190

Issue Date: Avgust 29, 2000

Assignes: Plastio Pallet Production, Inc.
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United States Patent Applicetions
Continmous Pallet Production Apparatus
AppHcation Type:  Provisional
Filing Date; March 27, 2002
&polication No.: 60/368,450
Assignee: PalWeb Corporation
Invemntors: Bryzn R. Krichmer

Paul A. Kinger
Pallet Anti-Skid Pad
Application Type:  Provisional
Filing Date: December 17, 2002
Application No.: 60/434,302
Assignee: PalWeb Corporation
Iaventors: Warren Kruger

Jim Smith
smproved Pallet Anti-Skid Device
Application Typs: Provisional
Rling Date: January 27, 2003
Application No.: 60/442,976
Assignes: - PalWeb Corpomtion
Inventors: Wamren Kruger

Jim Smith
Continuous Pallet Production Apparatns
Application Type:  Utility
Filing Date: March 27,2003
Application No.: 10/401,179
Assipnee: PalWeb Corporation
Inventors: Paul Kruger

Bryan Kirchmer

Ioternations] Patent Applications

.

Continuous Pallet Production Apparatus

Application Type:
Filing Dats:
Application No.:
Assignee:
Inventors:

PCT

Moexch 27, 2003
PCTAJS03/09440
PalWeb Corporation
Paul Kruger

Bryan Kirchmer

* M dhdn
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Foreign Patent Applications

). Multiple Mold Workstation with Single Injection Feeder and Hydraulic Pumping Stution
European Paitent ApplicationNo.:  00947000.6 (PCT/US00/18309)

Filing Date: March 23, 2001

Assigmec: Plastic Pallet Production, Inc.
United Siamtes Trademark Repistations
1. MmPP

Registration No.: = 2,306,958 .
Regisuation Date:  January 11, 2000

Registrant: Modular Plastic Pallets, Inc.
Traite A Diavas Trademark Applications
3. GRKANADA

Application No.: T8/156,927

Filing Date: August 22, 2002

Applicant: PalWob Corparation
2. TANK

Apphication No.: TR/156,937

Filing Date: August 22, 2002

Applicant- PalWeb Corporation
3. HAWKER

Application No.: 78/156,944

Filing Date: Aungust 22, 2002

Applicant: PalWeb Corporation
4. PALWEB

Application No.: 78/156,953

Filing Date: Axgust 22, 2002

Applicant: PalWeb Corporation
1298556.2 ' 3
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