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To the Honorable Commissioner of Patents and Trademarks: Piease record the attached original documents or copy thereof.
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EXHIBIT B-1
RELEASE

BE IT KNOWN THAT:

Whereas, to secure payment to National Westminster Bank USA, a national banking
association, as agent (in such capacity, together with its successors, the "Agent") for itself and
certain other lenders (the "Lenders"), of the obligations of Siena Leather Ltd., a New York
corporation and G-III Apparel Group, Inc., a Delaware corporation, both having a place of
business at 512 7th Avenue, 35th Floor, New York, New York 10018 (collectively "G-III
Apparel"), G-1II Apparel executed a security agreement dated October 29, 1992 (and recorded in the
U.S. Trademark Office on November 9, 1992 at Reel/Frame 0901/0684) which pledged to the
Agent for the benefit of the Lenders certain assets including the following trademark and trademark
registration, together with that part of the goodwill of the business connected with the use of and
symbolized by the mark:

1. U.S. Registration No. 1,573,488 issued on December 26, 1989 for the mark CAYENNE
(Stylized) as applied to "ladies', men's and children's leather and suede clothing,
namely, coats, jackets, dresses, skirts, pants, vests, belts, shawls and sweaters; and
ladies', men's and children's cotton, wool, acrylic, and man-made fiber sweaters."

Whereas, the Agent subsequently merged into National Westminster Bank NJ, which
subsequently merged into Fleet National Bank, a national banking association, having a place of
business at 1185 Avenue of the Americas, New York, New York 10036.

Whereas, by virtue of the aforesaid mergers, Fleet National Bank, as Agent is now the
owner of all right, title and interest in and to the security agreement identified above and
although the obligations of G-III Apparel to the Agent and the Lenders have not been fully paid
and discharged, the Agent is willing to release, satisfy, terminate and discharge the pledge to the
Agent and the Lenders of, and its security interest in, the above-identified mark and registration.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the Agent does hereby release, satisfy, terminate and discharge
the pledge to the Agent of, and its security interest in, the above-identified mark, and
registration, together with that part of the goodwill of the business connected with the use of and
symbolized by the mark, and the registration issued in connection therewith.

The Agent warrants that promptly after execution of this Release it shall cooperate with
G-III Apparel and/or Dr. Ing. h.c. F. Porsche AG, at no expense to the Agent, to take whatever
steps are necessary to record this Release against the above-identified registration. This Release
shall be without recourse on, or warranty by, the Agent, except the Agent warrants that the
above-identified mark and registration issued in connection therewith are free and clear of any
security interest, lien or encumbrance created by or through the Agent.

FLEET NATIONAL BANK, AS AGENT

)t

Pre51dent

Date: November 5, 2002
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