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05-01-2001  12:3%0m  From=SKADDEN ARPS SLATE MEAGHER & FLOM 3124070676 =270 P.014
- A F-420

TERMINATION, RELEASE AND REASSIGNMENT
OF TRADEMARK SECURITY INTEREST

This TERMINATION, RELEASE AND REASSIGNMENT OF
TRADEMARK SECURITY INTEREST is granted on this20#day of April, 2001
by BT Commercial Corporation, a Delaware corporation with a place of business at
233 South Wacker Drive, Suite 8400, Chicago, Illinois 60606, as the Secured Party
and as Agent for the Lenders under the Credit Agreement (in such capacity, the
"Rank Agent"), dated as of May 21, 1997 (as amended, supplemented, or otherwise
modified, the "Credit Agreement"), and as agent for the purchasers underthe Note
Purchase Agreements (in such capacity, the "Cojlateral Agent" and, colle¢tively with
the Bank Agent, the "Asgignor™), each dated as of September 16, 1998 (the "Note
Purchase Agreement™), in favor of Converse Inc., a Delaware corporation and a
debtor and a debror-in-possession in a case under Chaprer 11 of the Bankruprey Code

("Assignee").

WHEREAS, in connection with the Credit Agreement, dated as af May 21,
1997, Assignee has executed and delivered to Assignora Trademark Security
Agreement, dated as of even date therewith (the "Bank Trademark Security Agree-
ment"), granting the Bank Agent a security interest in all of Assignee's Trademark
Collatera) (as such term is defined in the Bank Trademark Security Agreement)
including, but not limited to all the Trademarks listed on Schedule A thereto;

WHEREAS, the Bank Trademark Security Agresment was recoried against
the trademarks listed on Schedule A thereto in the United States Patent and Trade-
mark Office on June 30, 1997, at Reel 1605/Frame 0912 et. seq., and was submined
for recordation against additional tradermarks on January 9, 2001,

WHEREAS, in conpection with the certain substaptially identical Note
Purchase Agreements, each dared as of September 16, 1998, and the other documents
executed and delivered in connection therewith, Assignee has executed apd delivered
10 Assignor a Trademark Security Agreement, dated as of even date therewith (ithe
"Note Purchase Trademark Security Agreement"), granting the Collateral Agenta
security interest in all of Assignee’s Trademark Collateral (as suchterm 15 defined in
the Note Purchase Trademark Security Agreement) including, but not limited to all

the Trademarks listed on Schedule I thereto;

333374.63-Ncw Yerk $3A
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05-01-2001  (2:36pm  From-SKADDEN ARPS SLATE MEAGHER & FLOM 31240706786 T=270 P.015 F-420

WHEREAS, the Note Purchase Trademark Security Agreement was re-
corded against the trademarks listed on Schedule 1 thereto in the United States Patent
and Trademark Office on Octaber 1, 1998, at Reel 1860/Frame 0472 et. seq.; and

WHEREAS, pursuant fo that certain Order Approving Mation [Docket No.
37] Pursuant to Sections 105(a), 363, 365, and 1146(c) of the Bankruptcy Code,
dated April 12, 2001, each of the Bank Agent and the Collateral Agent has been
instructed to release its lien upon Assignee's Collateral;

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, each of the Bank Agent and the
Collateral Agent hereby terminates and releases any and all security interest in and
lien upon the Trademark Coallateral and Intelicctual Property, including but not
limited 1o the Trademarks set forth in Schedule | hereto, and reassigns to Assignee
any and all right, title, and interest in and the good will associated therewith in any
and all wademarks at any time assigned to it by Assignee,

[Signature Page Follows]

323378.03-New York 63A
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05-01-2001 12:37pm  From=-SKADDEN ARPS SLATE MEAGHER & FLOM 3124070676 T=-270 P.0I6 F=420

IN WITNESS WHEREOQF, the Bank Agent and the Collateral Agent each
have cansed this RELEASE AND REASSIGNMENT to be duly executed and
delivered by its officer thereunto duly authorized as of the date here above first
written.

BT Commercial Corporatibn
as Bank Agent and as Collateral Agent

By LD . { Fd—
Name: Wi {iam & Ao
Title: VP
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