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RELEASE OF SECURITY INTEREST IN TRADEMARKS

THIS RELEASE OF SECURITY INTEREST IN TRADEMARKS is made this 17th
day of December, 1999 by General Electric Capital Corporation, a New York corporation
("GECC"), as Collateral Agent for itself and certain Lenders. Capitalized terms used herein
without definition are deemed to have the respective meanings set forth in the September 6,
1996 Security Agreement (as defined herein);

WHEREAS, reference is made to that certain Trademark, Patent and Copyright
Security Agreement dated September 6, 1996, as amended and restated from time to time,
from Authentic Fitness Products Inc. as Borrower and the Grantors named therein to GECC for
itself and certain Lenders (the "September 6, 1996 Security Agreement"), recorded in the
United States Patent and Trademark Office on or about October 1, 1996 at Reel 1510, Frame
0762;

WHEREAS, reference is made to that certain Notice of Security Interest in U.S.
Trademarks dated December 23, 1998, from Authentic Fitness Products Inc. as Borrower, and
the Persons (other than GECC) listed in the signature pages thereto (the Borrower and such
Persons each being a "Grantor", and collectively being the "Grantors") to GECC (the
"December 23, 1998 Notice of Security Interest”), recorded in the United States Patent and
Trademark Office on or about January 12, 1999 at Reel 1836, Frame 0364;

WHEREAS, in connection with the Credit Agreement referenced in the
September 6, 1996 Security Agreement, as amended and restated from time to time (the
"Credit Agreement”); and in connection with the Restated Credit Agreement dated as of

March 18, 1998 referenced in the December 23, 1998 Notice of Security Interest, as amended

101171.1 Page 1 of 4
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or restated from time to time (the "Restated Credit Agreement"), the Grantors have pledged
and conditionally assigned to GECC for its benefit and the ratable benefit of the other Secured
Parties, a security interest in, and first priority lien on all of the Grantors’ rights, title and
interest in and to certain collateral, whether then owned or after acquired;

WHEREAS, Schedule A attached hereto is a true and correct copy of the United
States Trademark Registrations and Applications against which the September 6, 1996 Security
Agreement was recorded;

WHEREAS, Schedule B attached hereto is a true and correct copy of the after
acquired United States Trademark Registrations and Applications against which the December
23, 1998 Notice of Security Interest was recorded (the United States Trademark Registrations
and Applications of Schedules A and B hereto shall collectively be referred to as the "Secured
Property");

WHEREAS, in accordance with the terms of the Credit Agreement and the
Restated Credit Agreement, the Borrowers have satisfied all of their outstanding Obligations
under the September 6, 1996 Security Agreement and the December 23, 1998 Notice of
Security Interest, and in connection therewith, the Borrower has requested and GECC, as
Collateral Agent has agreed to release its security interest and lien on the Secured Property;
and

WHEREAS, GECC represents that it, as Collateral Agent, has not sold, assigned,
pledged or otherwise transferred or encumbered all or any part of its interest in the Secured
Property, and that it has the full power and authority to make this Release of security interest

in Trademarks.
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NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, GECC, as Collateral Agent, hereby releases and
terminates all right, title and interest that GECC received pursuant to the September 6, 1996
Security Agreement and the December 23, 1998 Notice of Security Interest, including but not

limited to any interest in the property identified in Schedules A and B hereto.

IN WITNESS WHEREOF, GECC has caused this Release of Security Interests in
Trademarks to be duly executed by its duly authorized officer as of the day and year first

above written.

GENERAL ELECTRIC CAPITAL CORPORATION
as Collateral Agent

By: ,Jujm/ A fﬁw V2,

Name: JW// Of /é 11/0%/{7’
Title: Ol fapnzey/ \».-.\_wm/ﬁ?ﬁ

Dated: December 20, 1999
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State of ( ;mgccﬁ‘g“ﬁ )

) SS.:
County of FPFiEe)y )

On this K27 day of bfaCmbfr— , /29T , before me personally

appeared Z%é% | FrienaKotter , to me known, who, being by me duly sworn,
did depose and say that (s)he resides at /77 Cedorarver o2

¢ )ijgm#@, ( Zgzzgz(@_/zc' 7, and that (s}he is 2244/“ ﬁiqumz(d Qﬁ‘ mﬁqof Ceneral

Electric Capital Corporation, the corporation described in and which executed the foregoing

instrument with full authority of the Board of Directors of said corporation, and that (s)he

signed his/her name thereto pursuant to such authority.

//}M ﬂé’m

y Public

LAUREN C. SATTER
NOTARY PUBLIC
MY COMMISSION EXPIRES DEC. 31, 2000
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