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MEMORANDUM

The Singer Company B.V., a Company established under the laws of The Netherlands
("Seller") hereby sells, assigns and conveys to BT Capital Partners, Inc., a Delaware corporation as
agent for itself and certain other persons ("Purchaser"), all rights of Seller to receive and collect
royalties due from Dyno Corporation ("Company") pursuant to a License Agreement dated December
29, 1994 ("License Agreement”) relating to the certain rights to use the registered trademark "Singer"
within the United States, its territories and possessions, to the extent such royalties acorue to Seller,
and are payable by Company based on sales occurring during the period January 1, 1999 through
December 31, 2000, all on the terms and conditions specified in the License Agreement.

IN WITNESS WHEREOF, the undersigned has exeouted this Memorandum this

1TH
29 dayof October . 1998 ) /

( /)HE SINGEchm B.V.
) /7
inir=
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