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[Execution Copy)

ASSIGNMENT OF
COLLATERAL ASSIGNMENT OF SECURITY INTEREST IN
PATENTS, TRADEMARKS AND RELATED APPLICATIONS

THIS ASSIGNMENT (this “Assignment”) is made this 2™ day of September, 1998, by
and

from : GENERAL ELECTRIC CAPITAL CORPORATION, a New York corporation, acting in its
individual corporate capacity (in such capacity, “GECC”)

to: GENERAL ELECTRIC CAPITAL CORPORATION, a New York corporation,
acting in its capacity as agent (in such capacity, the “Agent”) for the ratable
benefit of the lenders from time to time party to that certain Omnibus Agreement,
dated September 2, 1998 (as the same may be amended, supplemented,
restated, extended, renewed, replaced or otherwise modified and in effect from
time to time, the “Omnibus Agreement”), by and among Fountain Powerboats,
Inc., a North Carolina corporation (“Fountain”), Fountain Powerboat Industries,
Inc., a Nevada corporation, Fountain Power, Inc., a North Carolina corporation,
Transamerica Business Credit Corporation, a Delaware corporation, GECC and
the Agent.

WHEREAS, Fountain has heretofore executed and delivered to GECC a Collateral
Assignment of Security Interest in Patents, Trademarks and Related Applications, dated
December 31, 1996 which has been filed with the United States Patent and Trademark Office at
Reel 1541, Page 374 (the “Collateral Assignment”); and

WHEREAS, pursuant to the Omnibus Agreement, GECC has agreed to assign to the
Agent all of its right, title and interest in and to the Collateral Assignment and in and to the
Security Interest (as such term is defined in the Collateral Assignment), to be held by the Agent,
for the ratable benefit of the Lenders, as security for the Obligations (as such term is defined,
and used herein as so defined, in the Omnibus Agreement) from time to time owing to the
lenders from time to time party to the Omnibus Agreement (the "Lenders”); and

WHEREAS, Fountain has agreed that all of the assignee’s right, title and interest in and
to the Collateral Assignment and the Security Interest shall be so held by the Agent, for the
ratable benefit of the Lenders, as security for the Obligations, and Fountain joins in this
Assignment to confirm such agreement.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, GECC hereby
assigns, transfers and conveys to the Agent all of GECC's right, title and interest in, to and
under the Collateral Assignment and the Security Interest, which the Agent shall and hereby
agrees to hold for the ratable benefit of the Lenders as security for the Obligations.

Fountain hereby agrees that the Collateral Assignment and the Security Interest shall
secure any and all of the Obligations from time to time owing to the Lenders. To confirm the
same, Fountain hereby further agrees that, subject to the terms, conditions and limitations set
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forth in the Omnibus Agreement and the other Loan Documents (as defined in the Omnibus
Agreement), and in consideration of the mutual covenants, warranties and promises set forth in
the Omnibus Agreement, and other good and valuable consideration, the full receipt and
sufficiency of which are hereby acknowledged, Fountain hereby grants and conveys unto Agent,
for the ratable benefit of the Lenders, a first lien security interest in and to the trademarks
identified in the Collateral Assignment (the “Trademarks”), any trademark applications filed with
respect thereto and any federal trademark registrations issued or issuing with respect thereto,
and all goodwill associated with the Trademarks, such grant being hereby effected for the
purposes and subject to the terms, conditions and limitations set forth in the Omnibus
Agreement.

GECC and Fountain hereby appoint General Electric Capital Corporation, in its capacity
as Agent, for the ratable benefit of the Lenders, with full power of substitution, to file and record
this Assignment, to transact all business in the United States Patent and Trademark Office in
connection with this Assignment and the Collateral Assignment, to receive any confirmatory
documents relating thereto, and to take any and all action before the Patent and Trademark
Office to give effect to this Assignment, to the Collateral Assignment and to the Omnibus
Agreement.

[Signatures follow on separate pages|
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IN WITNESS WHEREOQF, the parties have duly executed this Assignment as of the day
of and year first above written.
GECC AND THE AGENT:

ATTEST: GENERAL ELECTRIC CAPITAL CORPORATION,
a New York corporation, individually and as Agent

! S
1\ Lw )‘ - L \}“ e By: v / '
A e N »:\(5 Secreféb Name: ‘ ¢ FBE AN
Title: : .

[CORPORATE SEAL]

STATE OF e \uo

| L.L"\.'\f\ W& ‘i(“\ COUNTY

L ka“w\‘\,(cm:'_\“'K"‘C("( £ , a Notary Public of R‘Eu:( Y. eld County. State
of Ueses Nt . do herebylcertify that Pena odies S Lague

personally came before me this day and acknowledged that [s]he is the Jifest ng Secretary of
General Electric Capital Corporation, a New York corporation, and that by authori:ty duly given
and as the act of the corporation, the foregoing instrument was signed in its name by itsy{ {1\
Breeident, sealed with its corporate seal and attested by hrmseh‘/herself as its J1{euf

Secretary. s

WITNESS my hand and notarial seal, t)«s/ »day,of/Auqust 1998.

o
, ' g ,,/’(,,\”
 /Rota ry‘ﬁ%iic e
INOTARY SEAL] y -~ JULIA TRACEY
;}" NOTARY PUBLIC
¢ MY COMMISSION EXPIRES DEC. 31, 2000

My commission expires:

[This is a signature page to the Assignment of Collateral Assignment
cf Security Interest in Patents, Trademarks and Related Applications,
signed by the parties named above)]

R#262076.3 Page 3 of <
TRADEMARK
REEL: 1777 FRAME: 0085



[Signatures continued from preceding page]

FOUNTAIN:

ATTEST FOUNTAIN POWERBOATS, INC., a
North Carclina corporation

- ] —
. 3D By, Mﬁ%” (”F?ﬂm//f?/ <//
_Secretary Name: &{egmald M. FountaYn Jr.
Title:  President

[CORPORATE SEAL]

NORTH CAROLINA
JIIABTIA  county
C/ﬂﬁ)&/. 7 f/@/(f’ S a Notary Public of Z/ﬂlf/&f County,

North Carolma do hereby certify that /\QFQAA_LK: I 7 L tt ey personally came

before me this day and acknowledged that [s]he is the Secretary of Fountain
Powerboats, Inc., a North Carolina corporation, and that by authority duly given and as the act of
the corporation, the foregoing instrument was signed in its name by its ___ President, sealed
Secretary.

with its corporate seal and attested by himself/herself as its

[NOTARY SEAL]

My commission expires:

[This is a signature page to the Assignment of Collateral Assignment
of Security Interest in Patents, Trademarks and Related Applications,
signed by the parties named above]
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